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FORTUNE INDEX 
January-June 1958 


Volume LVII 


Proposal Magna macs for foreign’ investments, draft conven- 


ABS, HERMAN 


ACCELERATORS, ELECTRON ; 
Delay design two-mile-long linear accelerator, Defense Depart- 
ment budget neglect, Pentagon and the Research Crisis...... Feb 135 
ACCOUNTING 
Mess at Atlas Plywood, report on auditors principals in com- 
pany’s misfortunes, 1957 $10 million deficit, improper euditing,: 
Auditor’s Role in a Company Report, certification corporelle 
annual report, top firms, question. of. dl ee Jan 119 
Commercial-finance-factoring firm Walter E. Heller and Co. 
rigorous euditing of clients’ recoeds. Mar 232 
Taxes Can Be Beautiful, portfolio collection Tavolette paintings 
wooden account-book covers of medieval republic of Siena 
records of taxes, revenue, administrators ........ ere Apr 149 
ADENAUER, KONRAD 
Policy at NATO meeting in Paris, portrait drawing, Faces of 
ADLER, MORTON M. 
Wins S. H. Kress and Co. management ange ending control 
“ADVERTISING 
See also Marketing. 
New Baltimore taxes protested by NSwWapapers, radio, TV, court 
Charles H. Brower new president Batten, Barton, Durstine and 
Osborn fourth largest U.S. agency, initial problems, loss of 
Graduates Unite, editorial note on William Attwood’s criticism 
‘togetherness’ . campaign influencing postwar practice family 
participation at college reumiomia Apr 108 
Rough Stuff, editorial note on Ford Motor Co. mailer brochure : 
criticizing competitor’s product breaking golden rule........ Apr 108 
Mr. Ragsdale’ s Eventful Shopping Trip, Robert Sheehan’s report 
on General Motors Buick Division General Manager Edward 
ye Ragsdale’ s cancellation Kudner, Inc. long-term account, 
procedure in selecting new agency, McCann-Erickson award, 
‘McCann’ Ss switch from Chrysler, impact on Madison Avenue ‘May 123 
Dawn of Advertising, color portfolio, notes on examples early 
- advertisements of nineteenth century, naive style........... Jun 136 
Radio 
WPAT Makes Music Pay, brief report on oneal station’s suc- 
cess limiting commercials, time and quality . Apr 168 
ADVISORY COMMITTEE ON WEATHER CONTROL See 
United States—Advisory Committee on Weather Control 
AEC See United States—Atomic Energy — 
AEROJ ET-GENERAL CORP. | 
President Dan A. Kimball proposes 10-for-1 stock split. . 74 
AERONAUTICS See Aviation 
AFL. -C.I1.0. See American Federation of Labor “and Conant | 
of Industrial Organizations 
AFRICA 
Solution for Algeria, Karl Brandt’s case for U.S. support Frerich_ 
position in nationalistic revolt, North Africa strategic im-- 


Fastest-Growing Country in Africa, Curtis Prendergast's report 
on Federation of Rhodesia and Nyasaland economy’s tacu- 
lar expansion, agriculture, mining, new industry, production 
rise, exports, consumer market, free-market principles of 
colonialism factor 

Africa Joins the World, report on continent’s economic growth, 
progress past decade, industrial development, six countries, 


value and comparison foreign trade, 1938-56, charts........ Mar 


_Enterprise in the Heart of Africa, portfolio color photegraphs 
by Erich Lessing Middle Africa industrial development, proj- 
ects, achievements of private oe and domestic invest- 
ments, map 
Africa economic developanent from primitive conditions 
points up fallacy new doctrine on underdeveloped countries’ 
circle of poverty, P. T. Bauer’s observations, Economic Growth 
and the New Orthodoxy 


AFRO-ASIAN PEOPLES’ SOLIDARITY CONFERENCE , 
Proceedings reviewed, restatement Communist aims, villifiea- 
tion Western “imperialism” 


AGRICULTURAL EQUIPMENT See Agricilture—Equipment 
AGRICULTURE 


Crafty Ezra Benson, John Osborne’s appraisal Secretary of Agri- 
culture Benson’s performance, devious policies, politics, 1958- 
59 farm legislation program, proposed cut in parity price- 
support levels, long-range goal achievement of government | 
controls, Senate hearing, opposition, farm block disunity....Apr 
Equipment 
First frameless, all-metal grain elevator model bul t ane Behlen 
Rotjmans’ Tractor Race, report on J. I. Case Co. 1957 comeback 
from 1949-1956 decline in farm machinery buSiness under | 
Marc B. Rotjman, wife’s. assistance, spectacular| dealer show 
“*196@ Line,” orders record, competitive advantages, American 
Tractor Corp. merger, management changes ...)............ Feb 
Recirculating grain dryer for small farms made by Habco; stump 


remover to reduce wood to sawdust made by Vermeer Co.....Mar 
Feed prescNption calculator developed by Nutrena Mills, ink, .Apr 
Piglet protects device made by Nutrena Mills, Inc:............ Jun 


Farms 
Farmers’ stake in proposed’ countryside regional ‘open-space 
planning program to control urban growth, subdivision de- 
velopment fertile land, Santa Clara County, California ex- 


Products 
Chemical plant tranquilizer to increase yield develo S: 


Grewil as per cent of U.S., trend, total and six 
ports 1938-56, charts, production, Africa Joins 
Progressive government policy favoring farmer in Voderation of 
Rhodesia and Nyasaland, new Southern Rhodesian system of 
individual landholdings, Fastest-Growing — in Africa. .Mar 
Asia 
Low Far East production, India, Indonesia, Japan, per capita 


compared to U.S., prewar 1948-57, charts, possibilities for in- 


ex- 


Latin America 
Production growth as per cent of U.S., compared wae 
population, 1940-57, charts, productivity otal a mechani- 
zation, U.S. technical assistance, Latin America: The Pains 
Feb 


.May 


Bold face in body of entry indicates title major article in which reference.appears ... (L). indicates letter... p. pic- ~* 
ture, refers to persons indexed ... All government agencies, bureaus, departments are under the name of the country. 
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Thailand - Plane broker to handle disposal Boeing piston-engine Strato- ag 
Jun 


Government efforts to increase arable land, irrigation, improved Bei? EE LEE 
. rice yield, small farm village rural social organization, Happy International Airlines: The Great Jet Gamble, report on prob-: 
AHMANSON, HOWARD F. in schedule, route travel time gains, chart, map... .Jun 
- . Emperor Howard Ahmanson of S. & L., Seymour Freedgood’ .. Used 
report on savings-and-loan, fire-insurance businesses, Home Plane broker to handle dienes Boeing’s piston-engine trans-, 
ance Co. of Omaha, antitrust investigation tie- eals, invest- 
ments in real estate, oil properties, 1957 net worth, earnings, : | Vertical take-off and landing , 
‘ family interest, table, management policy, p. ............... May 148 VTOL: The Next Way to Fly, Francis Bello’s report on researcii— 

‘Aequisition Ingleside Savings and Loan, conversion to stock developments new type supersonic planes to meet jet runway _ 

Ei company, profits, Tempest Over Savings and Loans.......... May 208 limitations, design principles, experimental models, transport 
ae AHMANSON, H. F., AND CO. . . and military, prototype prospects, payload and speed per- > 
Howard F. s general insurance agency, organizing formance, chart, U.S. leadership, British, Russian............ Mar 

; cost, 1957 net worth, earnings, family ownership, table, hold- AIRPORTS ee . 
- .__- ing company, Emperor Howard Ahmanson of S & L........ -May 149 Jet-Age Idlewild, portfolio color photographs, notes on New 
, AHMANSON BANK AND TRUST CO. York’s new international Idlewild Terminal City, striking 
Howard F. Ahmanson’s interest, cost, 1957 net worth, earnings, “climate control, sor traffic flow, J 
ownership group, table; Emperor Howard Ahmanson of S. uniform climate contro un 
AIKEN, GEORGE D. White House Since Charles J. V. Murphy’ s report on 
an: Criticism Benson’s 1958-59 Secien: legislation proposals to cut ; ~ Scientists’ new str ategic estimate Soviet technological capabili-. 
. _ price support levels in Senate -hearing Apr 123 ; ties, new 1959 date intercontinental-range ballistic missile 

AIRCRAFT INDUSTRY ; - NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report-on 

Curtiss-Wright Throws Away the Book, William B. Hartis’ re--~ . North Atlantic Treaty Organization agreement at Paris con- 
port on 1957 sales record, earnings dip, diversified expansion ference to accept U.S. offer IRBM missiles, nuclear warheads 
in electronics, chemicals, plastics, cost-cutting, profit policy, © stockpile, value in giving strategic deterrent capabilities to © 

* unorthodox management, military esearch projects, future West, strategy transition period, position European nations, 

Pratt and.Whitney advanced jet engine plant in Florida, advan- ALASKA | ‘i 
tages, Feb 230 Department of Interior rules development half ‘wild< 

_ VTOL: The. t Way to Fly, Francis Bello’s report on research life preserve on Kenai Penninsula oil strike dispute.’....... _.Mar 
developme new type supersonic vertical take-off and land- —__. ALBERTA ' , 
ing planes, transport and military, design principles, experi- — | Frank McMahon’s Pipe Dreams, Freeman Lincoln’s report on 
mental models, U.S. leadership, government contracts, British, 7 oil and gas promoter’s operations, oil field and pipe line ven- 

oa AIR CUSHION, UNDERWATER ‘See Blasting. ALCOA See Aluminum Co. of America 7 i gf 
AIR FORCE. ACADEMY See United States Air Force Academy ALD, INC. 
s AIR LINES. 3 Walter E. Heller and Co. financing Laundromat venture re- 
- ~ - Woman protests United Air Lines all-male “New York -Execu- I LTTE Ee Mar 
tive” flight, gets CAB decifion Mar 69 ALGEBRA See Mathematics 

International Airlines: The Great Jet Gamble, report on new ALGERIA im  ] : } 

-- problems with :introduction jet airliners, costs, changes in - Solution for Algeria, Karl Brandt’s case for U.S. support French 
‘schedules, route’ patterns, travel time gains, advantages big position in nationalist revolt involving terrorist factions, pro- 

_ lines, top twenty-five, current position, low profits, 1957 traffic posed government reforms, aim federal system, strategic im- 
rise, North Atlantic 1947-57, newcomers, fare cuts question, | : portance, diverse population, French role in developing econ- 
new economy class, integr ated system, charts, table, map....Jun 120 omy, resources Feb 

oe _ Colonial Airlines mismanagement under Sigmund Janas, CAB - Cost of Adissin, Wiemeet ’s war costs, “bleeding France white” dis- 
ousting, Alfons Landa’s record as president, Eastern Airlines 7 counted as argument for terms with rebels, issue strategic loss 
sale-deal, Battling Art Landa Jun 206 Jun 
Australia 4 ALLOYS 
‘Cedric ©. Turner chief executive Qantas, 1956-57 earnings, Latrobe Steel’s new rolling mill to improve "quality ‘super- 
government ownership, U. S. Mar 80 Jan 
Russia ° ; Tungsten sponge mix with steel cheap substitute for ferrotung- 
Aerofict' fect, jcts, forei n operations, Scandinavian reciprocal sten developed by Metals and Mar 
| d, Fr d P J 236 Ferro-Tic of titanium carbide grains and steel binder new wear- 
deal, agreements wi resisting material for tools developed by Sintercast Corp.....Apr 
_ AIRPLANES Design. ALLPORT, GORDON W. 
-VTOL: The Next Way to Fly, Francis Bello’s s on | Findings analysis of trait terms, list, categories, On 
ae _' progress new concept supersonic vertical take-off and land- the Meaning of Executive Qualities ................:....... Jun 
ing planes to meet jet runway limitations, principles, dual ‘ “ALUCAM” See Compagnie Camerounsie de l’Aluminum 
thrust, tilting engine, propeller deflection, jet wing, experi- _ - ALUMINU 
mental models, prototype prospects, payload and speed, chart, Kaiser inum to start operation first integrated plant in 
Equipment and parts ig Africa 

Curtiss-Wright Corp. Turbo Compound reciprocating engine Edea plant in French Cameroons being built by Alucam in port- 

_ market, jet engine lag, British Zepher redesign, prototype, folio > photographs Enterprise in the Heart of Africa.......... Mar 
Canadian Iroquois rights, Pratt and Whitney lead, propellers, , Suri ee. 

| jet sound levels at take-off, chart, Curtiss-Wright Throws the | a 
Book Away ..... WY Jan 112 Alcoa hydroelectric projects in Paranam, 
* Digital computer to monitor jet interceptors from take-off to | ALUMINUM CO. OF AMERICA 

- landing produced by Hughes Aircraft Co. .................. Feb 165 Laurence Litchfield Jr. to manage hydroelectric project at Para- 
‘Vacuum test stand for all-weather interceptors at Convair..... Apr 188 ESS Mar 
« .Experimental borescope for inspection structural defects air- AMALGAMATED CLOTHING WORKERS 
as ia wing interior made by Plummer and Kershaw....... ..May 182- Stalls signing no-raiding agreement ......................... Mar | 
Helicopters : | AMERICAN BAKERY AND CONFECTIONERY, ‘WORKERS 
| New vertical take-off craft advancement over, comparison pay- New union, officers, -initial problems.........2............... FEF 
load and speed, chart, VTOL: The Next Way to Fly ...... ..Mar 137 AMERICAN COMMUNITY BUILDERS 7 : 4 
. High-capacity-whirl test stand for rotors at Sikorsky plant..... May 177 | Philip Klutznick to turn over organization to group officers, ; 

President Philip Sporn forecasts 1958 sales, earnings increase. 

* WTOL: The Next Way to Fly, Francis Bello’s report on research AMERICAN EXPRESS CoO. 

_developments new supersonic vertical take-off and landing Hertz Corp. deal to take over foreign rent-a-car operations... .J sn 
* planes to meet jet runway limitations, design principles, ex- AMERICAN FARM BUREAU FEDERATION 
perimental performance, chart, U.S. leadership, British, Proposed new farm price support formula, split with Secretary. 
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AMERICAN FEDERATION OF LABOR AND CONGRESS OF — 
INDUSTRIAL ORGAN#ZATIONS 
Question of authority pension and welfare funds in connection 
with expulsion Bakery Workers due to president’s malprac- 


Mounting crises, financial deficit, expulsion Teamsters, Bakers, 

Laundry Workers factor, economy drive, low morale, break- 

down no-raiding Mar 


Building Trades Department agrees to end featherbedding in 


National Constructors Association negotiations ............. Apr 
AMERICAN GAS AND ELECTRIC CO. See American Electric 
Power Co. 
_ AMERICAN HEALTH ST IOS, INC. 

Muscles, Inc., brief report on Raymond. Wilson’s gym chain ven- 
ture, Silhouette Figure-Form Studios for women, manage- 

AMERICAN HOME PRODUCTS CORP. 

Alvin Brush’s Specialty House, report on einai as lead- 
ing operating company promoting specialty brands drugs, 
foods, household items, Chairman Brush’s management, cen- 
tralized control, divisions, sales growth, 1957 earnings record, 

, aggressive merchandising, expansion, acquisitions and liquida-__. 

AMERICAN INDEPENDENT OIL CoO. 
Kuwait concession, market préblem ...... eee May 
AMERICAN INSTITUTE OF MANAGEMENT 3 

How to Sell Religion, editorial note on Jackson Martindell’s ad- 

vice to church to increase membership .................... Jan 


Recommendation purchase Fruehauf Trailer stock to members, : 
Alfons Landa’s interest, Battling Art Landa................ Jun 
AMERICAN MANAGEMENT ASSOCIATION 
Business Decision Game, report by John McDonald and Franc 
Ricciardi on “Top Management Decision Simulation” Acad- 
emy two-week conference for executives at Saranac Lake, -. 
New York to test, strengthen decision-making powers, prem- 


211 
217 
125 


218 


141 


140 


Findings study in executive job market................ Apr, 126 


AMERICAN TELEPHONE AND TELEGRAPH CO. 
- President announces plans to issue convertible debentures ‘sae Jan 


- AMERICAN TRACTOR CORP. 


Rojtman’s Tractor Race, report on Marc B. Rojtman’s venture, 
founding, management, wife’s assistance, development terra- 
matic torque converter transmission, A¢~nmarket, 1955-56 sales 
record, J. I. Case Co. merger negotiations ........... oe Feb 


ANCHOR METALS, INC. 


Mooney’s Maneuver, brief report on Clyde Mooney’s structural 
steel venture, financing, specialty transmission towers and 
switchyard structures, Texas market, 1953-57 sales record, 

ANDERSEN, ARTHUR, AND CO. | 

Principal in auditing controversy, Mess at Atlas Plywood . 0 ae Jan 


ANDERSON, ROBERT B. 

Role as eeonomic adviser to Picadas conservative approach on 
policy formulation, 1957-58 recession countermeasures, George 
Humphrey’s influence, Charles J. V. Murphy’s appraisal, 
White House and the Recession, p 

ANDREWS, JOHN S. 

New management Fordwerke A. G., strict ‘idles Gaul s 


ANTI-MISSILE SYSTEM _ See Rockets 


ARCHITECTURAL FORUM (PERIODICAL) . 


Joint FORTUNE conference planning program. on Urban Sprawl. .Jan 


ARCHITECTURE ‘ 
hitects from “Skid Row”, report: on Skidmore, Owings & 
errill top U.S. firm, specialist modern business buildings, 
ign” approach, rigid steel-and-glass concept VS. 
plastici prestressed concrete, current commissions, growth 
1947-5¢, dollar volume, 1958 backlog, decentralization man- 
How the Chase Bank Was Landed, step-by-step account Skid+ 
more, Owings & Merrill negotiations new bank superblock 
building commission, design planning ...:.................. Jan 
Multipurpose aluminum-domed theatres planned by group in- 


2 


Downtown Is for People, Jane Jacobs’ criticism current central 
city redevelopment projects, architects’ and planners’ ap- 
proach, symmetrical scale models, superblocks, birds’-eye- 
views, case for design adapted to users, pedestrians, emphasis 

Scale of the City, color drawings good examples of townscape, 
pedestrians’ perspective by Gordon Cullen, Ian Nairn’s walk- 
ing tour notes? British critics of urban désign...>........... Apr 

What Makes a Good Square Good? Grady Clay’s perspective ob- » 
servations on design city parks, squares, plazas based on walk- 
ing tour U.S. cities, key features for redevelopment projects. .Apr 

Jet-Age Idlewild, portfolio color photographs, notes on new 
Idlewild Terminal City airport, striking features, rman 
steel parabolic arched roof 

Suspension roof new Yale University hockey rink cdianedl by = 
‘Saarinen 


54 


107 


230 


194 


ARIZONA 


Arizona: Sun, Room, and Low Taxes, aii on rapid postwar 
growth, industry, benevolent tax policy, weather factors, tour-. 
ism, future prospects ...... -..Mar 

ARMAMENTS 

Radical Proposal for R. and D., Burton Klein’s case for inde- 
pendent, competitive weapons research and development, 
arguments against present government planning and direc- 
tion, question of civilian agency, budget, conclusions based on 
three-year scientific study 


_ ARMSTRONG, ROBERT T. 


Joint Celanese Corp., National Lead “ordered polymers’ 


Hallmark, Ine. purchase U 5. rights Waltham .Feb 
Sketch on railroads’ problems. by Roy McKie........:-.+...... Feb 
Whose Last Stand? Secretary of Agriculture Ezra Senpeei Con- 
gress opposition to farm program by Lucille Corcos.......... Apr 
Sketches on General Motors Corp. Buick Division advertising 
~..May 


Color sketches United Artists Corp. executives, Hollywood tal- , 
Drawings 
Illustrations NATO ane officers, Paris conference by 
David Fredenthal 
Faces of NATO, portraits delegates at Paris meeting by David 
Fredenthal Feb 
Caricature illustrations corporate cost-cutting by Robert Osborn Mar 
Scale of the City, portfolio color sketches of townscape, — 
trians’ perspective by Gordon Cullen 
Colored frieze ‘illustration American Home Products lin e by 
Jerome Snyder 
Color portrait sketches President Eisenhower's new economic 
advisers by Carl Erickson <...........2.-fescceeeseeeteeees May 
Caricature sketches on suburban consumer by Roy McKie...... May 
‘Engravings 
Diderot’s Marvelous Machines, portfolio Denis Diderot’s | precise 
illustrations advanced industrial and technological develop- 
ments. of eighteenth century in encyclopedia on art, science, 
» and trade ..... 
Medieval | 


Taxes Can Be Beautiful, portfolio collection wooden: account- 
_ book cover paintings republic of Siena records of taxes, reve- 


Mobiles 

By Alexander Calder in new Idlewild airport Jun 

Paintings 
J. 1. Case Co. tractors, portraits executives by 


Illustrations Litton Industgjes West Coast electronics firm, Space _« 


‘laboratory by Robert Weaver 
Taxes Can Be Beautiful, portfolio collection Tavolette wooden 
| account-book covers of medieval republic of Siena, records 
of taxes, revenue, administrators 
Illustrations Thiokol Chemical Corp. facilities, rocket test stand 
Simplicity of Solid Rockets, portfolio illustrations’ by Bennett 
Rainey solid-fuel rocket engine manufacturing process at 
Italy 
“Taxes Can Be Beautiful, vortéeiie collection Tavolette wooden 
account-book covers of medieval republic of Siena records of 
ees, revenue, administrators 
Mexico 


Taxes Without Tears, editorial note on plan for works of art tax 


ARTIN, EMIL 
One of leading U.S. mathematicians, contribution to New Mathe- — 


ASH, ROY L. 
Litton Shoots for the —— William B. Harris’ report on Litton 
Industries venture in electronics, rapid expansion first four 


years, mergers, research, p. ............. fe Apr 
ASIA 
Far “Far East”, brief summary non-Communist economy’s 


growth, industry, agriculture, related. to population increase, 
- Japan, India, Indonesia, changes in trade pattern, 1938-57, 


.. Apr 


247 


112 


“114 


charts, hopeful signs, potentialities for investment, map..... Apr 128 


om, appraisal progress ancient monarchy ‘of Thai- 
land in Southeast Asia, stable rural social ec nomy, modern 


lag, potentialities foi foreign capital, people’s goal self- - * 
ASTOR, VINCENT 


Sells interest in Astor Plaza development, ens. wie Sie May 70 
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ASTRONOMY 

New Window on the Universe, Francis Bello’s report on radio 
astronomy developments, new “dish” radio telescopes, instal- 
lations, giant Jodrell Bank in England, observations extend- 

-“ ing optical “window” on universe, horizon, discoveries, hypo- 
theses, galaxy collisions, current studies, diagrams 

“Lunar Probe”, portfolio Mount Wilson and Lick Observatories 
moons 


ASTROPHYSICS 

New Window on the Universe, Francis Bello’s oem F on radio 
astronomy developments, observations extending optical 
“window,” potential exploration outer space, discoveries, 
hypotheses, current studies, diagrams : 

Litton Thdustries research on space, development electronic gear, 

- laboratory. experiments, Litton Shoets for the Moon ... 

“Lunar Probe”, portfolio photographs of moon’s terrain by — 
Mount Wilson and, Lick Observatories, prospects landing ex- 


ATLAS, SOL G. 
. Bid for Ellis Island, plans recreation area, .Apr 


ATLAS ICBM See Rockets 


ATLAS PLYWOOD CORP. 

Mess at Atlas Plywood, report on complex iter tinie. 1957 
$10 million deficit, principals, improper auditing controversy, 
new Board Chairman Maurice M. Clairmont “specialist in) _ 
mismanaged companies,” acquisition control, management 

«changes, 1958 prospects 
“ATLAS TOOL CoO. 

Model Entrepreneur, brief report on President Stephan Schaf- 
fan’s “HO-gauge” miniature railroad equipment design, pro- 
duction, hobby market, sales growth, 1957 record 

ATOMIC BOMBS 

Gaither Committee report on proposal nuclear bomb shelters, 

importance in post-Sputnik situation, White House conference, 


White House Since Sputnik ..........................0... an 
Steps in research and development following discovery nuclear 
ATOMIC POWER 
“Hot” shop for servicing nuclear aircraft\engines operated by 
- General Electric for AEC and Air Force ...........0.6..6.. Jan 
Lyman Spitzer Jr. to direct C. Stellarator Associates Project 
Matterhorn thermonuclear facility at Princeton ..........:. Feb 


New developments in industry, uranium-ore solvent-extraction 
process at Vitro Uranium Co.; massive steel test chamber for 
nuclear aircraft power plants at CANEL Project; Shipping- 
‘port, Pennsylvania control room; concrete dome pool-type re- 
actor at AMF Atomic Laboratories at Plainsboro, N. J....... Feb 

Steps in research and development following discovery nuclear 
fission reviewed 

“Hot pot” nuclear materials trailer truck rig container operated 


between Arco, Idaho reactor and. midwestern laboratories . ...May 
: Germany 
Interatom new company to sell and install reactors founded by 
West Germany’s Demag and North American Aviation..... Feb 


West Germany’s nuclear reactor at University of Munich de- 
designed and built by A.M.F. *Atomics under Eisenhow er’s 
Atoms for Peace program 

ATOMIC WEAPONS 

NATO Alliance Goes Nuclear, Charles J. V. Murphy’ 's report on 
Paris Conference agreement to accept U.S. offer nuclear 
warheads stockpile, assurance on U.S. air-nuclear advantage, © 

* transfer terms, position European nations, Soviet offensive for 
‘de-nuclearization Central Europe, Polish Rapacki Plan ...... Feb 


_ ATTWOOD, WILLIAM 


3 


Graduates Unite, editorial note on criticism family participation 


in college reunions in P eton Alumni Weekly..... capes oe 


AUDITING See Accounting 


AUSTRIA Economic conditions 


. Austria’s Road Back, remarkable postwar recovery, recent ad- 
vances,: factors, loans, Russian withdrawal, turn from social- 


ism, conservative economic policy ...............-+e..0%5. May 
Foreign trade 
1957 exports record, om and foreign-exchange mn ieee US. 


AUTOMATIC CONTROLS 
Henry Blackstone’s Seeing Eye, brief report on Servo Corp. of 
America venture in infrared missile-guidance systems, devel-— 
opments, expansion in commercial products, sales 
Electronic punched tape machine to mount,components on cir- 
cuit boards developed by Electro-Machinery Division Design 


Electronic-automation system new Robert R. Young —— rail- 
_ AUTOMOBILE INFORMATION DISCLOSURE ACT 
Senate bill, provisions, backing ....... Jun 
* Hertz Cofp., American Express deal to take over foreign rent~ 
a-Ccar operations 


141 


118 
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230 
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112 
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58 
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92 


185 
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51 


Ford’s Edsel sales manager reports ppmeees lead medium-priced 
Jan 
Where Entergetee Is Free, editorial note on industry’ Ss price- 
setting system, Soviet supply and demand pricing 
Sales decline new models, early prospect price discounting, find- ~ 
ings FORTUNE dealers’ survey 1958 forecast, change in buying 
preferences for medium-price lines, 1957-58, chart 
Trouble in Detroit, William B. Harris’ report on industry’s cur- 
rent dilemma, 1958 sales lag, Big Three competitive situation, 
“low-priced” car penetration medium-priced market, 1957 
introduction bigger models, 1954 planning, sales per cent 
various models, chart, question of ROCCE small economy 
cars 
Rough Stuff, editorial note on ‘Ford Motor Co. inter brochure 
to Buick owners criticizing competitor’ Ss product breaking ad- 
vertising golden rule 
Decline new-car sales rate, prospect rise second half 1958, low- 
priced models lead, recovery signs | 
Mr. Ragsdale’ s Eventful Shopping Trip, Robert Sheehan’s report 
on General Motors Buick Division General Manager Edward 
T. Ragsdale’s cancellation long-term advertising account with 
Kudner, Inc., reasons, McCann-Erickson award, latter’s switch 
from Chrysler, impact on industry 
Prospect Detroit to keep car supplies low, earlier change-over 
Jun 
You Auto Sell Now, editorial note on “You Auto Buy Now” cam- 
paign, Congress bill for manufacturer’s price labeling to curb 
“bootlegging” 
Chrysler’s Private Depression, William B. Harris’ senalt on 
company’s first quarter 1958 losses following 1957 good show- 
ing result of new styling, cost-cutting program, new low-cost 
plants, renovation, interchangeability of parts, move,to raise 
work standards, management reorganization, new sales com- 
} pany to counter brand loyalty, 1954-55 styling. _— 1960 
models, future prospects 


Dealers 
Ford’s Edsel agencies lead medium-priced field 
Findings FORTUNE survey dealers’ forecast 1958 sales drop, 
change in buying preferences for medium-price lines 1957- 
58, chart 
Ford dealer Birmingham, Alabama sets sales record despite 
recession result of open pricing policy 
- You Auto Sell Now, editorial note on “You Auto Buy Now” 
campaign, Congress bill for manufacturer’s price pabeling to 
Chrysler sales company organized to break down brand ——: Jun 
Design 
Industrial designer’s criticism ostentation, chrome, favor 
consumer reaction to simplicity foreign models at Internation 
al Show, editorial note, Perennial Rebellion .. 


Labor 


Preview 1958 U.A. W. bargaining demands, contract time-table, 
table, wages, question of Reuther’s strategy — 
Reuther’s power in industry, divide-and-rule bargaining strate- 
gy, example 1953 negotions, prospect 1958 victory bigger 
package demands, Trouble in Detroit 
Prospective U.A.W. 1958 contract settlement, wage” increase, 
additional benefits, inequalities, threat to 
industry-wide bargaining 


Small cars 
U.S. low-low priced economy car market potentialities, 1957 
foreign sales volume, 1958 estimate, Detroit industry’s atti- 
. tude, question of mass production 


-Tjing Ling Yen’s achievement in organizing Yue Loong En- 
gineering Co. Ltd. manufacturing enterprise on Formosa, 
production, deals with U.S. and Japanese component suppliers.Jun 

1958 production rise outlook, question of maintaining exports 
record 
Germany 


Germany’s Ford, USS. subsidiaries’ prosperity, Fordwerke and 
-\ G.M.’s Opel production push 1950-57, potential European 
' market, Ford's new strict. management 


Russia 


: Free-enterprise supply and demand pricing ignoring government 
“decree, price Pobeda cars on black market, editorial note, 
| Where Enterprise is Free 


AVIATION 
See also Aircraft Industry: Air Lines: Airplanes; Airports; Air 
Power: Rockets; Satellites, Artificial 


VTOL: The Next Way to Fly, aie Bello’s report on vertical 
take-off and landing aircraft developments, design principles, 
experimental models, performance, chart, industry projects, 
U.S. leadership, British, Russian 
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Litton Shoots for the Moon, William B. Harris’ report on Litton 
Industries pioneer in space travel electronic gear, missiles, 
computers, projects,. experiments 

Radical Proposal for R. and D., Burton Klein’s case for inde- 
pendent, competitive research and development, arguments 
against present governnient planning and direction, compared . 
to Russian, German procedure, conclusions eracall on Rand 


Apr 114 


Corp. three-year scientific stua@y May 112 


Routes 
Probable new international route patterns, problems with in- 
troduction jet airliners, strain on diplomatic agreements, U.S. 
foreign-flag carrier pacts, State Department policy, criticism, 
map, International Airlines: The Jet Gamble ............... Jun 124 


B 
# 


BAADE, WALTER 
Radio astronomy observations, discovery gallaxies in collision, 


New Window on the 150 
BAAKEN, HENRY H. | 
Dairy farm sale deal to guard against 
BABB CO., INC. 
To handle disposal Boeing’s trade-in transport planes. Se Jun 69 


BAKERY WORKERS’ INTERNATIONAL UNION OF AMERICA 
Morton Packing plant drive manipulated by Continental Baking 
Co. and Nate Shefferman, Union Buster ................... Feb 121 
Question of rights pension arid welfare fund following expulsion 
from A.F.L.-C.1.Q. due to president’s malpractices testimony 
at McClellan Committee hearing, new rival union ........ .Feb 211 


« BALANCE OF PAYMENTS See Foreign Exchange 
BALLISTIC MISSILES See Rockets | 


BALTIMORE, MARYLAND 
New taxes on advertising radio, TV, 


Downtown Can Be Fun, editorial note praising Charles Center : 
. redevelopment plan, businessmen’s promotion ............ ..May 102 


BANKERS SECURITIES CORP: 
Albert M. Greenfield forms holding company Variety Stores 


BANKERS TRUST CO. 
William H. Moore new board chairman, banking career, pro- 
BANKS AND BANKING 


‘See also Credit | 
William H. Moore new board chairman Bankers Trust Co. plans ‘ 


introduction further automation ....: Jan 49 
How the Chase Bank Was Landed, step-by-step account Skid- 

more, Owings & Merrill negotiations architect commission 

new bank building superblock ...... Jan 140 
Commercial-bank investment index, debit-loan. ratio compo- 

rients in forecasting techniques of analysts, 

Wall Streeters Who Were Right .............:.........208. ound 110 
Tempest over Savings & Loans, appraisal cian banks’ 

complaint savings-and-loans associations competitive 

advantages on savings accounts, interest rate, tax-free “bad | 

debt” reserve ..... ups nd May 151 
Transamerica Corp. to turn over banks to Firstamerica Corp. to 

comply with Bank Holding Company Act................ ner 


Germany 
Karl Blessing new president German Federal Bank in Frankfurt, 
leading Yoreign-currency expert . Feb 72 


BANQUETS Dinners 


BARTELL, ALD A. 

Money- ers of “New Radio”, Seyniour Freedgood’s report on 
Bartell Group leading independent radio broadcasting station 
chain, presidency, family management, tenth anniversary, 
music-and-news programing formula catering to home-town 
family market, promotion stunts, earnings record, ee Feb 122 

BAUER, P. T. . 

Signed article Economic Growth and the New Orthodoxy, ex- 
position fallacy current doctrine of economic advance world’s 
underdeveloped areas dependent on “advanced” nations’ aid, 

* government planning, industrialization, miSleading tenet un- 
breakable vicious circle of poverty, FORTUNE abstract of 
paper, Pp. 

BECK, DAVE ‘ 

McClellan Committee disclosures on dealings with Nate Sheffer- 

Teamsters’ loan deal for Fruehauf Trailer Co. peeny fight, terms, 
McClellan Committee disclosure .... Jun 208 

BELGIAN CONGO) 


Edgar Van Der Straeten chairman Compagnie du Congo pour 
le Commerce et l’Industrie, industry, Jan 66 


BELGRANO, FANK N., JR. . 
Remains chairman and president Transamerica Corp. after turn- 


ing over banks to Firstamerica Corp., Jun 74° 


% 


BELL, DANIEL 
Signed article Nate Shefferman, Union Buster, report on pee 
sional anti-labor operator, firm Labor Relations Associates, 
techniques, corporation clients, specific deals .. Mieeeedeceees Feb 


BELL AIRCRAFT CORP. 


Vertical take-off plane research, developments, experimental 
models, design principles, payload and speed -performance, 
chart, commercial prospects, VTOL: The Next —— to Fly.. 


BELLANCA CORP. | 
Walter E. Heller and Co. loan involving purchase N. O. Noles 


plumbing business interest, collapse ‘,Mar 


BELLO, FRANCIS 

Signed article New Window on the Valvusne, report on radio 
astronomy developments, new “dish” radio telescopes) in- 
stallations, giant Jodrell Bank in England, observations, po- 
tential exploration outer space, discoveries, hypotheses, cur- 
‘Signed article VTOL: The Next Way to Fly, report on research 
developments _ type supersonic vertical take-off and land- 

ing aircraft to meet jet runway limitations, design principles, 
experimental models, industry eamine. U. S. leadership, Brit- 


.Mar 


Signed article Forecast for Weather Control: Brighter, report on 
progress scientific weather modification, potentialities, fore- 
casting improvements, rainmaking technique, experiments, 
projects, commercial work, data evaluation enue findings. . 

BELL TELEPHONE LABORATORIES 

Karl Jansky’s study radiotelephone static, pioneer radio astro-- 

nomical observations, New Window on the . 


BENJAMIN, ROBERT 

Derring-Doers of Movie Business, report on United Artists Corp. 
acquisition, revival, management with Arthur Krim, inde- 
pendent production system, high-cost financing, Hollywood 

Paintings illustrations Thiokol-Chemical Corp. plant facilities. .Jun 

Portfolio Simplicity of Solid Rocke’ 3, paintings illustrations man- 
ufacturing process solid-fuel’ rocket engine at Thiokol Chemi- 


BENSON, EZRA 
Crafty Ezra Benson, John Osborne’s appraisal as 


Secretary of Agriculture, devious policies, politics, 1958-59 ~~. 


farm legislation program, proposed reduction parity price sup- 
port, long-range goal abolishment government controls, Wash- 
ington opposition, Senate hearing debate Apr 
BERKNER, LLOYD V. 
Chairman National Academy of Sciences committee on evalua- 
tion meteorology research and education, proposals, Forecast 


BESSELL, PETER 
Motel chain plan.to relieve British hotels Jun 


BETHLEHEM STEEL Co. 
Arthur B. Homer new president and chief executive officer re- 


views appointment, reasons for announcement delay........ me 
BINS 
Anti-compacting discharge device for bulk materials Gevelonen 
by Bituminous Coal-Research, Inc. ,............... ne Apr 


BIRTH CONTROL 
Birth-Control “Pill”, Robert Sheehan’s: report on 
new oral contraceptive drug biological control, synthetic hor- 
mone progestin, research experiments, Puerto. Rican project, 


potentialities, question of effects, producers, tradenames, 
Margaret Sanger Praises FoRTUNE article on A May 
BLACK, GARY 
Baltimore Sun suit against city taxes on —e P er 


BLACKSTONE, HENRY > 


Henry Blackstone’ s Seeing Eye, brief report on Servo Corp. of 
‘America venture specializing in infrared missile-guidance 
systems, developments, expansion in commercial products, 


BLASTING 
Underwater “air cushion” in blasting out sunken pier used - 


BLESSING, KARL 
_ New president German Federal Bank in Vuiiibtust, leading for- 
eign-currency expert, portrait sketch, p. .................... Feb 


BLUE-COLLAR WORKERS See 


BOEHM, GEORGE A. W. 

Signed. article Pentagon and the Research report on De- 
fense Department policy-making neglect basic research, de- 
lay in development important rew low budget: 

allotments, 1967 cutbeck crisis Feb 

Signed article New Mathematics, review of uisdern advances in 
pure science of mathematics, new heights. of abstraction, 

_ theories, aesthetic standard, oan tialities, leading U.S. pro- | 
fessional mathematicians, characteristics, contributions, ....Jun 
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| BOEING AIRPLANE CO. 
United Airlines order new medium-range 720: jets, sales lead 
“ over competitors 


AGENTS See Building Materials 


“BOOKMAN, GEORGE B. | 

Signed article How Top Businessmen View the Recession, re- 
port on: executives’ attitudes on state of national economy, 
predictions on-upturn late 1958, 1959, 1960’s boom, — 
FORTUNE interviews ‘business and banking leaders Apr 


‘BOOKS 


Rich Lands and Poor | 
By Gunnar Myrdal, case for economic planning underde- 
veloped countries, editorial note, Myrdal’s Musings........ Mar 

Vikings 

. By Edison Marshall, United Artists 
BOOMS. 

Mobile for positioning work loads, dies, jigs edilianl by Van- 


BORESCOPES 


Experimental model for inapection structural ree | airplane 
wing interior made by Piummer and Kershaw, American 
Cystoscope Makers ............... 

BOSTON, MASSACHUSETTS 

Louisburg Square good drawing, Scale of 

the City 


BOX CARS See Railroads—Equipment and maintenance 
BRAINSTORMING TECHNIQUE See Thought and Thinking 


BRANDT, KARL 
Signed article Solution for Algeria, case for U.S. support French 
position in nationalist revolt involving terrorist factions, stra- 


, tegic importance, French role in developing economy........ Feb | 
BRAZIL 


Foreign economic relations 

Japanese industrial investments, plants, negotiations, joint steel 

« Foreign trade 

Russian deal involving\oil, drilling rigs, tech- 
-mical assistance, U.S. reactions... ..... Apr 

Smash the Demitasses? world coffee market i, government 
price-rigging factor, Latin es cartel move, exchange 
problem, trade imbalance .....> 

Industries and reso 


as Jap. nese investments, negotiations, plants, steel mill in Minas 


Automatic furnace designed . by Solar Aircraft Co.,  puilt by 


BRIDGES, STYLES 
- Record as:one of key Congress leaders on military affairs, na- 
tional defense, Congressmen and the Pentagon, P. GF Apr 


_ BRIGHT, RINEHART S. 


Group vice president Corp., cost cutting, 
Private Depression, p 


BRITISH COLUMBIA 
Frank McMahon’s Pipe Dream, Freeman Lincoln’s report on oil 
and gas promoter‘s operations in North, gas pipe line project, 


_ BRITISH SOUTH AFRICA CO. 


Financing Kariba Dam hydroelectric siiatabd. role in developing 
Rhodesia, Fastest-Growing Country in Africa a, .Mar 


BRODY, JEROME 
Showman of Provender, brief report on wdusidency 'S ‘Restaurants 
_ Associates, Inc., versatile food contracting busines, conces- 


',BROMLEY, BRUCE . 
In group leading Wall Street Lawyers, p. 


BROWN, ELLIOTT 
‘Partner Skidmore, Owings & Merrill, Architects from “Skid’s 


- BROWN, JOHN T. 
Presidency J. I. Case Co., Tractor Corp. 
merger negotiations, appointment Marc Rojtman executive 
president and general Tractor Race, P.. 


BROWN, WILLIAM S. 
Partner Skidmore, Owings & Merrill, prefabrication specialty, 
Architects from “Skid’s Row”, p. 


. Feb 


BRUSH, ALVIN - 


Alvin Brush’s Specialty House, report on American Home Prod- 
‘ucts Corp. management record promoting specialty brands 
drugs, foods, household items, centralized control, aggressive 
merchandising, expansion, acquisitions, and liquidations to 


BRUSSELS FAIR See Fairs 
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__.New low-cost fireproofing process vermiculite plaster spray 


Signed article Battle of the Jamestown Refinery, report on Har- 
old Geller’s proposed Narragansett Bay oil refinery project, 
Commerce Oil Refining Corp. founding, promotion, anti- 
refinery groups, litigation, hearings ............:........... Apr 

BRYNA PRODUCTIONS, INC. 

Vikings production for United Artists ay delaiiheny of inter- 
company relations, financing, screenplay adaptation, contract 

BUGAS, JOHN 
Ford representative U. A. W. contract bargaining, approach, p.. ee! 


‘BUICK DIVISION See General Motors Corp. 
“BUILDING 


Rubber-coated nylon balloon technique for aluminum-dome 
building developed by Vacu-Blast Co.; prefabricated tunnel . 
project Fraser River, British Columbia .................... ‘Jan 

Prospect 1958 moderate housing rise, findings FORTUNE semian- 
‘nual builders survey, VA, FHA, 195%. 58, chart, increase vol- 
ume lower-price range 

Housing’s Crucial Decade, appraisal by Charles E. Silberman 

- and Sanford S. Parker home construction ‘industry upturn, 
1958-59 estimate, future prospects, backlog demand, new and 
replacement, lower costs, improvements in technology, design, 
rising standard, findings National Housing Inventory, chart..Apr 

Denver, Colorado postwar boom, proj- 


‘Prospect recovery new arts second quarter 1958, easier credit . 
May 


Low-cost ascites steel forms with built-in counterforts used in 
Memphis power plant construction by Burns and~Roe, Inc...May 


- on metal lath used by Carter Co. 
Labor 

Corruption Operating Engineers elite craft union, cliques con- 

‘trolling locals, McClellan Committee disclosures 

Building Trades Union agrees to end featherbedding and per- 

mit use of labor-saving devices 


BUILDING MATERIALS | 
Prefabricated housing components, Lu-Re-Co system  pre- 
assembled exterior wall panels Lumber Dealers Research 
Council development, Housing’s Crucial Decade 
Perry’s Translucent Panels, brief report on David Perry’s re- 
inforced Fiberglas paneling of rotproof polyester resin and 
nylon, Filon Plastics Corp. manufacturing venture, sales rise 
since 1952, 1958 potential 
‘New bonding agent vinyl, plasticizer, blue dye for nuclear plants 
‘developed by California Stucco Products Inc. 
New low-cost fireproofing process vermiculite plaster spray on 
metal lath used by Carter Co. 
BUILDING TRADES DEPARTMENT See American Federation 
of Labor and Congress of Industrial Organizations 
BULLDOZERS 
Giant model with turbo-charged diesel made by Clark Equip- 
ment Co. 
BUNSHAFT, GORDON 
Partner’s Skidmore, Owings & Merrill, Architects from “Skid’s 
Row”, p. 
BUNTING, MAURICE 
Heads new Peninsular and Oriental Steam Navigation Co. West 


Jun 


BURCK, GILBERT 


_ Signed article World Oil: The Game Gets Rough, report on 
international petroleum industry’s difficulties, rising competi- 
tion, big- companies, influx independents, oversupply, price- 
cutting, Suez Canal crisis, roundup situation in various coun- 
tries, crude production, markets, restrictions 


BURMA Economic conditions 
New Burma Road, signs Premier U Nu’s new economic policy 
in favor of private capital effective, discontinuance govern- 
ment in industry, controls, foreign projects ................ Jan 


BURNS, ARTHUR 


Influence as economic adviser to President Eisenhower, 1953-54 


recession policy, White House and the Recession............ May 
BUSES 
System electronic scanning devices used as dispatching con- 


troller London Transport experiment ..................000. Mar 


BUSH, GEORGE W. 
Zapata Petroleum Corp., brief report on oil and gas royalties, . 
drilling .venture with J. Hugh, Liedtke, expansion contracts, 


-BUSH, PRESCOTT 


Error FORTUNE reference Democrat Jun 


BUSHINGS 
Of iron-and-steel powder iow made by P. R. Mallory and 
BUSINESS AND INDUSTRY 
See also names of countries—Industries and resources; Corpora- 
tions; Production . 
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- Plea for industrial development small towns, proposal national , 


Business Roundup 

Ten-point forecast next eighteen months, prospect moderate 
rise, 1958 gains following last quarter 1957 letdown, charts. ..Jan 

Prospects for upturn, gradual recovery, findings FORTUNE quar- 
terly survey manufacturers, wholesalers, retailers on inven- 
tory policy, prospect liquidation rate slowdown, defense 
spending increase, 1957 regional personal income rise, inem- 
ployment trend, charts, MAD .... Feb 

Current 1957-58 recession based on industrial production, gross 
national product compared to 1929-30, 1937-38, 1948-54 de- 
clines, upturn prospects, consumer spending rise, findings 
FORTUNE retailers’ survey forecast sales rise, “built-in stabi- 
lizers” factor, charts 


advisory agency (L) 


- Prospect recovery from recession, big increase government 


spending, potential tax cut, findings FORTUNE semiannual sur- 
vey home builders’ ay housing increase, capital outlays 
decline, charts 

Climactic stage of recession, findings FORTUNE quarterly survey 

-_ manufacturers’ forecast industrial prod ction rise next six, 
twelve months, quarterly businessmen’s survey inventory 
plans, decline, U.S. exports drop, shrinkage world dollar — 

.. May 


ly, charts . 

“bottom” recovery. signs, industrial 
turn, findings FORTUNE semiannual survey capital-goods pro- 
ducers’ optimistic forecast, auto industry position, drop in 
prices, increase corporate cash funds, profits slump, fourth. 
quarter 1958 improvement prospect, charts. ie 

Management 

See also Business Men; Employment Management; Industrial 
Relations 

War Among the Consultants, editorial note on ‘Robert N. Mc- 
Murry’s criticism ‘“democratic-participative” philosophy fa- 
vored by fellow-consultants, proponent “benevolent autoc- 
racy” 

Cost-Cutting Urge, Edward T. Thompson’s report on programs 
to lower costs, techniques, current intensified efforts, basic 
‘problems overstaffing, poor planning, executive economies, 
reduction operating expenses, paper work, findings FORTUNE 


Jan 


BUSINESS CONSULTAN TS 


War Among the Consultants, editorial note on Robert N. Mc- 
Murry’s criticism ‘‘democratic-participative’” philosophy of 
management favored by. fellow-consultants 

How to Sell Religion, editorial note,on advice of Jackson Martin- 
dell to church to increase Jan 

USINESS €YCLES 

Stock-market analysts’ forecasting techniques based on classic 
financial and monetary theory, inflationary business credit ex- 
pansion, anticipation current recession, views on future trend, 


Wall Streeters Who Were Right ........................4.. ar 
BUSINESS DEPRESSIONS 
Current 1957- -58 recession based on industrial production, gross 
national product compared to 1929-30, 1937-38, 1948-49, 1953- 


Stable European economy not affected by U.S. recession....... Mar 

New Call for Pump Priming, editorial case against proposals 
bigger government spending, new public works program to 
combat recession, bipartisan advocates, arguments*for budget 
retrenchment, endorsement:Eisenhower Administration tight 

Slight falling off economic activity in Europe related to U:S. 
recession .. 

Missing Force: Profits, editorial on sharp downturn in profits and 
business investment real cause of recession, danger misjudge- 
ment on tax cuts and spending as relief measures, govern- 
ment policy-makers’ responsibility to enduce stable recovery Apr 

How Top Businessmen View the Recession, George B. Book- 
man’s report on executives’ attitudes based on FORTUNE inter- 
views confidence breaking effect, early countermeasures, re- 
adjustment from boom, predictions on upturn, regional op- 
timism and pessimism, map, opinion trend 1956-58, chart. 

Climactic stage of recession, prospects turn in business activity, 
importance of psychology 

White House and the Recession, Charles J. V. Murphy’s venent 
on President Eisenhower’s conservative policy formulation 
on; 1957-58 recession countermeasures, divided counsel of new 
set economic advisers, CEA Chairman Saulnier’s statistical 
forecasting indicators, influence 1953-54 advisers 


.Apr 


' Wall Streeters Who Were Right, report on group stock-market 


analysts anticipating recession, classic financial and monetary 
theory, rapid inflationary business credit expansion in middle 
_ 1950’s basic factor, forecasting techniques, indexes, views on 
further decline, upturn 
Suburbia Snubs the Recession, appraisal middle-income sub- 
urbanites’ morale 
Recession “bottom,” signs of recovery 
Rockefeller Report: A Dissent, editorial criticism recommenda- 


32 


‘25 


39 


43 


45 


41 


43 


96 


118 


96 


96 


110 


110 


41 


106 


tions immediate’ recession relief measures, long-term stabili- ‘ 


zation cycle, tax cut, increase federal spending, public works, 
statistical projections, government planning Jun 


97 


BUSINESS MEN 

Businessmen in the News, portrait sketch William H. Moore new 
board chairman Bankers Trust Co., management role, bank- | 

ing career; miscellaneous executive deals, appointments, p.. .Jan 

Executive Lunch, Robert Sheehan’s report on typical lunch 
practices, purposeful objective, company dining rooms, Byivate 


“How About a Cocktail?” executive drinking practices, opin- 


clubs, restaurants, findings FORTUNE query .............--:. Jan 


ions against Jan 
Private Sanctuaries, at Noon: Some Famous U.S. Clubs, port- 

folio color photographs, notes on executives’ “downtown” 
lunch clubs 


- Businessmen in the News, Arthur B. Homer Ss personal review 


of appointment president and chief executive Bethlehem Steel 
Co., portrait sketch; various executive deals, appointments, 
promotions, 
Businessman’s City, editorial on civic Seniliane’ active role in 
urban-renewal programs, metropolitan super-government 
promotion, personal identification factor, limitations junior 
executives Feb 


Businessmen in the News, portrait sketch Charles H. Brower 


new. president Batten, Barton, Durstine and Osborn; miscel- 
laneous executive activities,. appointments, Mar 


How to Master the Banquet, Seymour Freedgood’s report on 


growing pressure business dinners past decade, types, execu- 
Businessmen in the News, portrait sketch Albert L. Nickerson 
president, new chief executive Socony Mobil Oil Co. typical 
new generation executives, company career, promotions; mis- 


cellany corporate deals, executive appointments, p. .......... .Apr 
How Top Businessmen View the Recession, George B. Book- 
man’s report on executives’ attitudes on state of National 
economy #@ased on FORTUNE interviews business and. banking 
leaders, predictions on upturn, regional optimism and pessim- 
ism, map, opinion trend 1956-58, chart ..................... Apr 
New -type scientist-businessmen, two classes .......... eer Apr 


_ Executive Job Market and the Recession, Edward T. Thompson’ - 


report on step-up in hirings and firings, increase openings 
policy-making levels, marketing and finance fields, job-hunt- 
ing efforts, company practices, professional recruiters’ experi- 
ence 
Businessmen in the News, portrait sketch Stuart Saunders new 
president Norfolk and Western Railway Co.; miscellany on 


Executive Suit, editorial note on Prentice-Hall adoption exec 
tive status uniform 


Emperor Howard Ahmanson of S & L, Seymour Freedgood’s re- 
port on Howard F. Ahmanson Los Angeles entrepreneur in 
_ Savings-and-loan, fire-insurance businesses, real estate, oil 
properties, earnings, table, capital accumulation, p....: ...May 

Businessmen in the News, portrait sketch Frank O. Prior new 
chairman and chief executive Standard Oil of Indiana, idea 
man, Iran deal; executives’ activities, promotions, p. ..... ‘Jun 

On the Meaning of Executive Qualities, first of new FORTUNE 
series on executive characteristics, Perrin Stryker’s examin-. 
ation major points of view on personality traits, success cri- 
teria, yardstick of managerial ability, promotion, business 
practices, tests, validity, profuse terms, findings FORTUNE 

Executives on Executive Qualities, opinions chief. American 

executives on managerial success traits, maxims of leaders 
turn of century, popular character concepts 

Survey on Executive Qualities, FORTUNE questionnaire seventy- 
five high-ranking executives for definitions executive traits, 
differing opinions . 


Australia | = 

Cedric O. Turner chief executive Qantas air lines, pron otions, $. 
precise management philosophy, portrait wasketch, p. ......{.Mar 

Edgar Van Der Straeten board chairman Compagnie du Congo 

pour le Commerce et l’Industrie, Congo development eats 
achievement, portrait p. 
Canada 


Frank McMahon’s Pipe Dream, Freeman Lincoln’s report on oil 
and gas promoter’s operations, ventures, deals, $50 as 
wealth” estimate, Pp. 


Tjing Ling Yen’ s achievement in organizing automobile man 
facturing business on Formosa, Yue Loong Engineering 4 
Ltd. management, deals with U.S. and Japanese eta: 
ates portrait sketch, p. Jun 


Karl Blessing new president ‘German Federal Bank in Frankfurt 
leading foreign-currency expert, portrait sketch, p. 
Great Britain 


Hugh Fraser’s criticism FORTUNE reference “take-over” bidder, | 


67 . 


116 


119 


189 


80 


146. 


86 


12 


18° 


| | 
| = 
49 
120 
121 
122 
51 
93° 
| 
= 
116 
69 * 
110 
117 ~ 
65 
104 
|_| 
148 
43 
79 
95 = | 
89 
105 
| 
Jan 
| 
ay 110 
;ermany 7 
May 114 
Feb 
| = 
a 


Netherlands 

Cornelius Verolme’ Ss success as shipbuilder, Verolme United’ 
Shipyards empire, 1957 earnings record, expansion program, 

' Augusto N. Wiese of Lima, $25 million empire varied enter- 

prises, self-made man, portrait sketch, p. 

High Soviet executives in-nine important cities, elite system, 

strengths, weaknesses, salary comparable to U.S. $25,000-a- 

year man, Hedley Donovan’s firsthand impressions, interviews, 


Notes on the Russian Tension ......................2.0005: Jun 
BUSINESS ROUNDUP © See Business and 
Roundup 


BUTYL See 


- BYRON, JAMES G. 
Vice president Curtiss-Wright Corp., management role, Curtiss- 


Wright Throws Away the Book, Jan 
CABLE 
: -Electronic finder device for buried cable made by Fisher Re- 


CALCULATING MACHINES 
First airborne monitoring digital computer produced by Hughes 
Purchases EDP (electronic-data-processing office equipment) 
deferred as cost-cutting measure Mar 
High-performance computer I.B.M. 650 used in “Top Manage- 
ment Simulation” gaming conference executives to test and 
" strengthen decision-making powers, Business Decision Game. Mar 
; itton Industries developments electronic digital computers, 
lightweight. airborne high-capacity programed component in- 
ertial-guidance system, digital differential analyser desk mod- 
el, special-purpose line to solve differential-calculus equations, 
4 purchase Digital Controls Systems, Inc., Monroe Calculating © 
Machine Co., logic research, potential military market, Litton 
Shoots for the Apr 
‘Pattern-finding I.B.M. data-processing machine used in indexing 


— , CALDER, ALEXANDER 
Mobile in new Idlewild airport building Jun 


CALIFORN IA 
Wilshire to the Sea, ‘portfolio color photographs de luxe Wilshire 
Boulevard in Los Angeles, terminus on Pacific, map ........ May 


CAMERAS 
Froehlich’s Japanese Conant; brief report on Henry Froehlich’s 
35-mm. high-precision camera importing business, expansion, 


CANADA Foreign economic relations 
Canadian Graham F. Towers elected to General Motors honed. 
move to placate protests on U.S. subsidiaries in Canada aewna'e Apr 
. Industries and resources 
Frank McMahon’s Pipe.Dream, Freeman Lincoln’s report on oil | 
“and gas promoter’s operations in Alberta and British Colum- 
bia, Trans Canada: Pipe Line controversy, map ............. Jan 


CAPITAL. See Investments; Investments, Foreign 


CAPITAL GOODS 

Forecast spending decline next eighteen months, 1953-59, chart Jan 

Further market slump, purchases decline, findings SEC- Com- 

Bh merce survey business 1958 buying plans, 1953-58, charts. 
Findings FoRTUNE semiannual survey producers’ optimistic 
: cast upturn in orders, shipments, breakdown by type, changes 
past twelve months and next twelve, 1953-59, chart ies -..Jun 
CAREY, JAMES 


Mr. Cdarey’s War, editorial note on charge big business attack 
on trade unionism in 1957, race hate tool...,..Mar 


,CARGO SHIPS Ships—Freighters 


CARNES, HERBERT 
Executive vice president American Home Products Corp. .. Alvin 
° Brush’ s Specialty House, p. 


CARTOONS See Art—Cartoons | 


CASE, J .I., CO. | 
“ Rojtmans’ Tractor Race, report on 1957 comeback ; in 1949- 
1956 decline under Marc B. Rojtman new executive vice presi- 
dent and general manager, wife’s assistance, spectacular de 
er show “1960 Line,” new models, American Tractor. Corp. 
CASTINGS 
“Pony” ladle. used in continuous-flow vacuum casting at Bethle- 
hem Steel Co. 


“CATALYTIC REFORMING SPHERE See Oil | 


.Apr: 


90 


114 


114 


179 


165 


120. 


141 


208 
180 


126 


129 


232 
74 


146 


26 


48 


44 


98° 


141 


107 


172 


-CATHOLIC CHURCH, . ROMAN 


Question: of sensorial new oral contraceptives,, Birth-Control 


CEA See United States—Council of Economic Advisers 
C.E. D. . See Committee for Economic Development 
CELANESE CORP. OF AMERICA 
Joint National Lead ‘‘ordered polymers” research project...... Feb 58 


CENSORSHIP 
.Faults U.S. peacetime “security” secrecy, witholding accurate 
information, intelligence on Soviet military and technological 


capabilities threat to democratic institutions ........./..... Jan 93 
CESSNA AIRCRAFT 
‘President Dwane L. Wallace .pushes private plane sales,...... Jun 74 
CHAIN ,STORES 
Kress Foundation trustees take over S. H. Kress and Co. ending 
Apr 71 
Bankers Securities Corp. forms holding conapany Variety Stores 


M.O.R.E., Inc.,. brief report on Municipal Organizations Retail- 
ing Enterprists Richard Lovelace’s Los Angeles discount house 
venture, supplier municipal employees’ family needs, mem- . 
Jun 212 

CHARACTER See Personality 
CHARTS AND DIAGRAMS Corporations 


Houston chemical complex, interplant operations, specific prod- 
Profits slump 1953-58 
U.S. private capital outflow, type area distribu- 


tion, by areas: 1925-66, total 1957, series Jan. 125 

Weather 

Africa 


eseitinie as per cent of U.S., world, growth trends, total, six 
countries, gross national product, population and distribution, 


~~ agriculture, mining, trade, 1938-56, series studies .......... Mar 124 


Far East economy as per cent of U.S., gross national product, 
production, industry, agriculture, trade, Japan, India, Indo- 
nesia, India, others, relation to population, 1938-57, series 
studies 


Latin America 


rout industrial, agricultural output, gross national product, 
labor force, population, distribution, investment, foreign trade 
Verna, value and composition 1925-57, series studies........ Feb 118 

United States 

Long-term outlook defense: spending, three projections, Admin- 8 
istration current program, Rockefeller and Gaither Reports 
estimates, 1961, 1963, 1948-63 trend; short-term outlook, 

1957 balance of payments, dollars from and to U.S., trade 
growth, exports and imports in relation to gross national | 
product 1953-58, gold and dollar holdings, gold position and 


CHASE MANHATTAN BANK (NEW YORK) 
How the Chase Bank Was Landed, step-by-step account Skid- 
more, Owings & Merrill negotiations architect commission See 
new superblock bank coe. design planning............ Jan 140 


CHEMICALS 


See also names of specific products, e.g. Plastics 
Houston Complex, portfolio color photographs fast-growing in- 
dustry, plants in.metropolitan Houston, interplant operations, 


Giant all-glass distillation column produced by Corning Glass 
Works to produce pure metallic silicon .................... Feb 165 


Rocketing Fortunes of Thiokol, Edward T. Thompson’ s report on 
Thiokol Chemical Corp.’s rise as producer solid- fuel rocket 
propellants from polysulfide polymers, promotion, Army con- 
tracts, industrial liquid polymer business, sales rise 1948-57, 
1957 profits, plants, processing method ............¢....... Jun 106 

Simplicity of Solid Rockets, portfolio paintings iNustrations 
solid-fuel rocket engine manufacturing process from liquid 
polymer at Thiokol Chemical Corp. Jun 110 

Plant tranquilizer spray increasing yield developed by US. 
Rubber Co. .: 


CHESKIN, LOUIS 
Motivation research on SGebeeceble consumer reaction to 
ostentatious ornamentation, editorial note, Perennial Rebel- 
lion 


CHEVALIER, J. F. 


Kill that Cliché, editorial note on Minneapolis-Honey well Reg- : 
ulator Co. plant to eliminate clichés ..................5... F 


CHEYFITZ, EDWARD T. 
Record as Washington labor-relations consultant, major isnt 
-in industry, key deal-maker for Teamsters’ union Hoffa, por- 
trait sketch, p. | 


| 
90 
, 
|| 
| 
Asia 
129 
104 
Apr 216 


CHICAGO, ILLINOIS 
Old Chicago Auditorium, riverfront examples of good town- 


scape, drawings, Seale of the City Apr 135 | 


CHILDS, KENNETH 
Home Savings and Loan Association relations with Howard F. 


Ahmanson, Emperor Howard Ahmanson of S & L, p. ....... May 148 
CHINA Foreign trade 
- Out of Orbit, new five-year Japan iron ore-coal-soybean-steel 

barter deal with Red China, 1957 imports, exports .......... May 87 
CHRYSLER CORP. | ‘ 


Problem of establishing foreign manufacturing operations to ¥5 
maintain European markets, Migration of U.S. Capital ...... Jan (225 
Trouble in Detroit, William B. Harris’ report on dilemma 1958 
sales slowdown, Big Three competitive situation, “low-priced” 
car penetration medium-priced market, per cent sales various 
lines, chart, question of introducing low-low priced small 


economy car, labor. contract problem:..........:........+.. Mar 100 
McCann-Erickson switch advertising account to impact 
on advertising and auto industries May 123 


Chrysler’s Private Depression, William B. Harris’ report on first : 
quarter 1958 losses following 1957 good showing result of NEW 7 
styling, cost-cutting program, management reorganization, 
centralization, Chrysler Motors Corp. new sales company to 
counter brand loyalty, 1904- “55 designing, 1960 models, future 


CHRYSLER MOTORS CORP. ‘See Chrysler Corp. 
CHURCHES 
How to Sell Religion, editorial note on advice of management 
consultant Jackson Martindell to Protestant — Church 
CIRCUIT BOARDS Electronics 


“CITIES AND TOWNS 
Urban Sprawl, fifth in FORTUNE series on growth U.S. metrop- 
olis, William H. Whyte Jr.’s report on proposed countryside 
regional open-space planning program beyond metropolitan 
areas to control urban leapfrog gyowth, specific provisions 
drafted at FORTUNE, ARCHITECTURAL FORUM conference, aim to 
unify self-interests, farmers, utilities, communities, guideposts ~ 
Businessman’s City, editorial on civic leaders’ active role in 
urban-renewal programs, metropolitan super-government- 
promotion, problem poor design central city redevelopment 
Houston Complex, portfolio color photographs, notes on indus- 


° trial plants, chemical center, interplant operations, chart, map.Feb 125 


City Salubrious, editorial note Health Information Foundation of 
New York report on upward trend of se: people, value of 


Downtown Is for People, sixth and final isi FORTUNE series on 
U.S. metropolis, Jane Jacobs’ criticism planning current cen- 
tral city redevelopment projects, superblocks, case for design 
adapted to users, pedestrians’ perspective ................. Apr 133 
Scale of the City, portfolio color drawings good examples of 
townscape, pedestrians’ perspective by Gordon Cullen, Ian 
Nairn’s walking tour notes, British critics of urban design. . 
Denver: The Old Bulls Retreat, notes on postwar boom growth, 


population increase, outsiders’ construction projects ........Apr 245. 


Downtown Can be Fun, editorial note praising Baltimore’s plan 


for downtown redevelopment, businessmen’s promotion ..... May 102 


| City: Eviscerated, editorial note on New ‘York proposal to run 
highway through peaceful Washington Square for superblock 
. redevelopment project, citizens’ opposition campaign ....... Jun 100 


CITY PLANNING 

Urban Sprawl, William H. Whyte Jr.’s report on proposed 
countryside regional open-space. planning program beyond 
‘metropolitan areas to control urban leapfrog growth, dense 

+» subdivisions, specific provisions drafted at FORTUNE, ARCHI- 
TECTURAL FORUM conference, aim to unify self-interests, farm- 
ers, utilities, communities, guideposts for future ........... Jan 103 

Businessman’s City, editorial on civic leaders’ active role in - 
urban-renewal programs, problem poor design central city re- | 


development projects, downtown Feb 93. 


Downtown Is for People, Jane Jacobs’ criticism planning current 
central city redevelopment projects, architects’ birds’-eye- 
view approach, case for realistic —_ adapted to users, 

Downtown Can Be Fun, editorial one praising Baltimore’s re- 


development plan, businessmen’s promotion .............. 102 


CIVIL SERVICE | | 
Philadelphia non-uniformed employees exclusive Yepresenta- 
tion by State, County and Municipal model 


CLAIRMONT, MAURICE M. 
Acquisition control chairmanship Atlas Plywood Corp., ‘manage- 
ment changes, auditing disputes, Mess at Atlas Ply wood ere Jan 118 


CLAY, GRADY 
- What Makes a Good Square Good? perspective observations on > 
city parks, squares based on walking tour of U.S. cities, fea- 
tures for redevelopment projects ... Apr 140 


.Apr 135 , 


..Apr 133 


| CLEANING MACHINES 
Scavenging machine for sludge mend from machine sumps\\ 
and drainage pits made by Gorske Industrial anpment Co...Jun 1974 


CLIMATE 
Uniform climate control plant at Idlewild airport ........ J... Jun 128 
CLOTHING 
Executive Suit, editorial on Prentice-Hall —peten blazer with 
CLOUDS 


Forecast for Weather Control: Brighter, Francis Bello’ s report 
on progress cloud-seeding rainmaking technique, discovery, 
principle, dry ice, silver iodide or water agents, experiments, 
commercial, results, data study report, forecasting applica- 


CLUBS 
Private Sanctuaries at Noon: Some ‘ieenbaal US. ‘Clubs, portfolio 
color photographs, notes on executives’ lunch clubs ......... Jan 122 
COATINGS 
Ceramic flame-spray for engines wie development at Armour 
Monsanto Chemical insulation material for steel forms concrete 


COCA-COLA CO. 
Foreign distribution, local capital, Batgratics: of U. S. Capital... Jan. 225 


COCKTAILS 4 See Liquors 


COFFEE 
Smash the Demitasses? Latin Americap exports ddeline, Brazil’s 
~ loss of world market, government price-rigging factor, surplus 
stockpiling, record 1958 crop, price slump 1956-58, chart, ~ 
COLBERT, LESTER L. | 
Chrysler Corp. dilemma 1958 sales competitive 
market situation, labor strength, Trouble in Detroit, p........ Mar 100 
Chrysler Corp. reorganization program reviewed, problems, ! 
Chrysler's Private Depression, p. Jun 129 
COLGATE-PALMOLIVE CO. | 
Thailand market promotion for Fab, 1954-57 sales rise ........ Apr 138 


COLLECTIVE BARGAINING 
Reuther’s power in automobile industry, divide-and-rule strat- 
egy, example 1953 negotiations, prospect 1958 victory, a 4 
in Detroit ..... Mar 104 
Eddie Cheyfitz Washington labor-relations consultant snneeenellll 
ary in difficult situations, industry clients ........ ace e & +a Apr 216 
Prospective 1958 U.A.W. contract negotiations, inequalities mar- 
ginal companies challenge to industry-wide. standard....... May 203 


COLLEGES AND UNIVERSITIES 
See also names of colleges 
Control Defense Department basic research conducted on cam- 
_ puses, influence on support, contract offices, graduate students, 
fellowships, Pentagon and the Research Crisis . 
Graduates Unite, editorial note on William Attwood’ s criticism 
family participation alumni reunioris in Princeton Alumni 


Scholasticism on Wheels, editorial note on Michigan State Uni- 
versity adding four-year course on mobile homes..... Fos eee Apr 108 


COLLINS, LE ROY 
. Publicity caravan to promote state’s industrial development, /~ 
Lure of Florida ............... Feb 229 
COLONIAL AIRLINES 
Alfons Landa’s interest, presidency, Eastern Airlines sale nego- 
COLT, S. SLOAN 
Retirement chairman Bankers Trust Co., management record.. Jan ‘49 
COMMERCE OIL CORP. 3 
Battle of the Jamestown Refinery, Samuel W. 
on Harold Geller’s promotion Narragansett Bay refinery proj-.’ 
ect, Commerce Oil Refining Corp. founding, promotion, op- 
position, hearings, litigation, EE ee Apr 146. 


COMMERCE OIL REFINING CO. See Commerce Oil Corp. 


COMMITTEE FOR ECONOMIC DEVELOPMENT ~ 
Next Twenty Years, opinions fifty scholars and public affairs 
Teaders in symposium essays on major long-range U.S. eco- 
COMMODITIES : 
Secretary of Agriculture’s 1958-59 farm legislation proposals ~*~ ,~ 
for greater authority to set parity price support levels “basic” ‘ 
commodities, reduction, Senate hearing, 1957 cost argument, = 
Worldwide price — 1956-58, chart, Latin American exports 


COMMON MARKETS See Customs Unions 
COMMUNISM 
Afro-Asian Peoples Solidarity Conference proceedings. 
restatement aims, villification Western “imperialism” ....... Feb 69 
Position in nationalist revolt, strategic danger, ‘ease for UB a 
support French position, Karl Brandt’s Solution for Algeria... Feb 105 


f 
| 
Feb 158 
| 
| 


2 


by U.S. Duroc an 
Insulated steel forms for winter pouring operations, coating 
made by Monsanto Chemical ..................... Feb 
*" CONCRETE MIXERS See Mixing Machines 
CONGO, BELGIAN See Belgian Congo 
CONSTANTIN, EUGENE, JR. 
Negotiates Delta Refining Co. contract with Superior Oil Co. for 
_« Venezuelan crude, applies for import allowance, P.. .Mar 
CONSTRUCTION See Building | 
CONSUMER GOODS 
Forecast spending increase next eighteen months, 1953-59, 
‘CONSUMPTION ECONOMICS) 
Forecast consumer spending increase next eighteen months,. 
Steady consumer spending at high rate, compared to savings 


CONTRACEPTIVES 


hal Enterprise in the Heart of Africa 


Notes on the Russian Tension, Hedley Donovan’s first-hand im- 
pressions 10,000-mile trip as member U.S: observer team 
4 Soviet “election campaign,” officials city and regional organ- 
izations, members Central Committee, -interviews, strengths, 
weaknesses, inflexible line 


COMMUNITY WELFARE . 


Businessman’s City, editorial on civic ‘leaders’ at role in 
urban-ren wal movement, metropolitan super-government 


COMPAGNIE CAMEROUNSIE DE L'ALUMINUM 
Edea plant project in French Cameroons in. portfolio slieto- 
graphs Enterprise in the Heart of Africa 


COMPAGNIE lU CONGO POUR LE COMMERCE ET L'INDUS- 
TRIE 

Edgar Van der Straeten board Congo economic de- 

velopment record, promotion wane, industry 


COMPASSES . 
Litton Industries development inertial-guidance system non-+ 
magnetic automatic .compass for missiles, precision electronic 
». components, digital computer, Litton Shoots for the ee 
COMPETITION 
_ Business Decision Game, “Top. Management Simulation” “ea 
ing, competing “company” teams for consumer product sales. 


CONANICUT ISLAND 
Battle of the Jamestown Refinery, Samuel W. Bryant's report on 
» Harold Geller’s efforts to win approval oil refinery project, 
support, objections, hearings, map 
CONCRETE 
Durox lightweight foamed concrete for building blocks, slabs 


.. Apr 


Suburbia Snubs the Recession, appraisal middle-income sub- 
urbanite consumer market despite bad May 
CONTINENTAL BAKING CO. 
-Manipulation Bakery Workers organizing Morton Packing Co. 
plant after merger involving Nate Shefferman, Union Buster. .Feb 


Birth-Control “Pill”, Robert Sheehan’s report on development 
new oral contraceptive drug biological control, synthetic hor- 
-mone progestin, research experiments, Puerto. Rican project, 


potentialities, question of effects, producers, tradenames, 
marketing policies Apr 
Margaret Sanger praises FORTUNE article on new drug (L) ....May 


CONTRACTS, GOVERNMENT 
Little Stavid’s Big Project, brief report on Stavid Edginecring.. 
Inc. specialist in defense contracts electronic systems engi- 
_neering, prime contract coordinated project 
Universities’ basic research programs procedure, Defense De- 
partment relations, Pentagon and the Research Crisis........ Feb 
* Military procurement rise to meet new defense requirements, 
changes result of technology advances, electronics and pro- 
pulsion emphasis, impact on industry, charts, Economic Im- / 
CONVAIR DIVISION See General Dynamics Corp. 
CONVEYING EQUIPMENT 
Flexible conveyer-stacker for boxcar loading, made 
COOLEY, HAROLD D. | 
Blames farm bloc disunity on Secretary of Agriculture Benson’s 
devious policies, Crafty Esra Benson . 
COPPER 
Mines in Northern Rhodesia, Nkana in portfolio a ecteagy 
’ Federation of Rhodesia and Nyasaland production rise 1946-56, 
2 1956 peak, recent price drop problem, economy measures, 
labor, Fastest-Growing Country in Africa 
- World’s largest electric furnace at American Smelting 3 Re- 


CORCOS, LUCILLE 
Cartoon on Secretary of Agricu. Denson Apr 
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208 
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26 


26 
44 


114 


121 


154 


28 


242 


158 


104 


(178 


122 


127 
171 
183 


121 


CORN 
Secretary of “Agriculture Benson’ s concessions to producers, in- 
creased acreage allotments, Congress opposition, Crafty Ezra 
Benson 


CORPORATIONS 
Seesalso Business and Cost : 
Mess at Atlas Plywood, report on principals in company’s com- 
plex misfortunes, $10 million 1957 loss, principals, auditors, 
ialist in mismanaged companies” Maurice M. Clairmont’s 
acquisition control, chairmanship, management changes, an- 
nual report explanations 
Auditor’s Role in a Company Report, certification annual report, 
top. firms, question of rotation 
“ Counterpunchers, editorial note on Walter Reuther’s proposal 
‘three-way division profits to employees, consumer, stock- 
Feb 
Wall Street Lawyers, Spencer Klaw’s report on distinguished 
legal corps, experts on mergers, financing, reorganizations, 
antitrust, federal regulation and taxation 
‘Estimate net. profits decline first quarter 1958, depreciation and 
cash, liquidity ratio increase 
Business Decision Game, report by John McDonald and Franc 
Ricciardi on “Top Management Decision Simulation” confer- 
ence for executives to test, strengthen decision-making powers, 
equivalent ten years’ “business” 
Canadian elected to General Motors board, move to placate 
Canadian protests on U.S. subsidiaries in Canada........... A 
Missing Force: Profits, editorial on sharp downturn in profits 
and investment in equipment, overexpansion facilities cause 
of recession, costs-price spiral 
Alvin .Brush’s Specialty House, report on American Home ie. 
ucts Corp. leading operating company promoting specialty 
brands drugs, foods, household items, Chairman Brush’s man- 
agement, acquisitions and liquidations to maintain profits, 
flair for timing, centralized control, 1957 earnings record..... Apr 
Rapid credit expansion in middle 1950’s for plant and equipment — 
basic factor in undermining earnings, recession cause, theory 
of stockmarket analysts, Wall Streeters Who Were Right....May 
Haunted House of Ingalls, Richard A. Smith’s report on Ingalls 
Industries management under Chairman Robert I: Ingalls Jr., 
late father’s policy influence, close estimating and cost con- 
trol, litigation over succession to control, stock ownership. ..May 
Increase depreciation reserves, cash funds factor in outlook for ~ 
upturn capital outlays; first quarter profits decline, shrinkage 
pre-tax_margins, sales ratio, dividend: cuts, 1953-58, chart. 
Battling Art Landa, Daniel Seligman’s report on Alfons Landa 
Washington corporation lawyer specialist in proxy. fights -pro- 
tecting stockholders’ rights, raiding the “raider”’. 
COSMOLOGY 
Cosmologists’ interest in title aabadeny observations to deter- 
mine ‘‘model” of universe, New Windew on the Universe. . 


COST 
Curtiss-Wright Corp. cost-cutting, unorthodox management of 
President Roy T. Hurley, ~inoecsquiihdaaiaaimad Throws Away the 
Book 
Cost-Cutting Urge, Edward T. Thompson’s report on company 
programs to lower costs, techniques, “value analysis,” current 
intensified efforts, economies, basic problems overstaffing, poor 


.Jun 


..Jun 


..Jan 


planning, findings FORTUNE survey ...........2.......0e08: ar 
Cost-cutting business readjustment measure in recession....... Apr 
Chrysler Corp. cost-cutting program on three fronts, Chrysler’s 
COST OF LIVING 7 
1947-57 rise on key items in thouschold budget based>on con- 
sumer price index, relation to profits and wages, interest rates, 
wholesale prices, tables, issue in 1958 union bargaining..... Jan 


COTTON 
Secretary of Agriculture’s Benson tactics in ‘refusing National 
Cotton Council appeal to declare “emergency” in 1957 crop. 
failure, 1958 increase acreage allotment, Crafty Ezra Benson. .Apr 


CRAM, IRA H. 

Notes high cost Gulf of Mexico off-shore oil. drilling apettons | 

CRANE CO. 


President Neele E. Stearns moves to keep control, board - 
Jun 
CRANES, DERRIGKS 
Giant electrically -powered slewing crane imported from Ger- 
many by Universal Manufacturing Corp. ................... Apr 
CREDIT 
Forecast further ease next eighteen months, nttnint rate decline 
following FRB lowering discount 
Proposed industry-wide credit pool relief ‘measure for railroads’ 
financial problems 
Eisenhower Administration tight credi policy endorsed as in- 
strument to counter business cycle swings.................. Mar 
Autocrat of 12 Per Cent Money, report on Walter E. Heller 
- ‘and Co. commercial-finance and factoring firm of Chicago - 
specialist loans to medium-size and small business, chart, un- 
., orthodox methods, credit based on borrower’s customers, high 
interest rate, compared to bank practices, performance, set- 
backs, cases 
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U.S. Germany cut central bank discount rates, United Kingdom 
unchenmed, 1954-58, chart Apr 

Prospect easier mortgage terms, Sparkman bill for government 
credit for housing construction, Housing’s Crucial Decade....Apr 

Differences President .Eisenhower’s economic advisers on easing 
tight credit policy as 1957-58 recession countermeasure, “new 
inflation” fear factor; FRB steps, cuts in discount rate, White 
House and the Recession 

Rapid inflationary business credit expansion in middle 1950’s 
basic factor in stock market decline, recession, theory of Wall 
Street analysts, Wall Streeters Who Were Right 

CROSBY, JOSEPH W. 

President Thiokol Chemical Corp., expansion, pro- 
motion solid-fuel rocket engines, Army contracts, Rocketing 
of Thiekel, p. Jun 

CROSS, JAMES 

Bakery Workers Union testimony at McClellan Conuaitings hear- — 
ings on mismanagement charges, refusal to resign, problem — 

C STELLARATOR ASSOCIATES 3 

Professor Lyman Spitzer Jr. in ated new steiihe facility ... 


CULLEN, GORDON 
Scale of the City, portfolio color drawings good examples town- 
. scape, pedestrians’ perspective 


CULLMAN, JOSEPH F., III “% 
Named president Philip Morris Inc., p. 


CURON (TRADE NAME) See Plastics 


CURRAN, JOSEPH 

' Long tenure as president National Maritime Union, pending re- 

election, p. 
CURTICE, HARLOW 

General Motors Corp. dilemma 1958 sales slowdown, competi- 

tive market situation, labor strength, Trouble in Detroit, p. 
CURTISS-WRIGHT CORP. 

_ Curtiss-Wright Throws Away the Book, William B. Harris’ re- 
port on 1957 record peacetime sales, earnings dip, diversified 
expansion in electronics, chemicals, ‘plastics, cost-cutting, un- 
orthodox management and labor techniqués of President Roy 
T. Hurley, military research projects, Studebaker-Packard 


.Feb 


..Mar 


stock option pending merger decision, future prospects ...... Jan 
CUSTOMS UNIONS 
| Common markets growth, bloes, chart ....ssswssesccedscucea Feb 


European common market agreement first tests, discriminatory 
continental tariff reduction, British plea for liberal plan ....May 
European common market agreement to reduce tariffs, British 
- proposal free-trade area 
CUTTER, ROBERT K. 
Appeals court decision Cutter Laboratories liable for faulty 


Comment on FORTUNE reference to legal decision on faulty polio 


DAIRY PRODUCTS 
Secretary of Agriculture Benson’s proposal to cut parity price 
support, reaction of Congress, industry, Crafty Ezra Bensen..Apr 


DAMS 
Long fish ladder for bypassing new Pelton Dam on Deschutes 


River in Oregon being built by Guy F. Atkinson Co. ........ Mar. 
Glen Canyon project on Colorado Rive? ....-Mar 
Africa 
Kariba project in Rhodesia, Mar 
J Surinam 
Alcoa hydroelectric project, power agreement ......6662.6sG Mar 
DARRELL, NORRIS 
In group leading Wall Street Lawyers, Feb 


DART (MISSILE) See Rockets 
DATA-PROCESSING MACHINES See Calculating Machines 


.DEAD SEA SCROLLS 


~ Data-processing machine used in indexing project I.B.M. World 


Trade Corp. and Aloisianum College in Italy ............... Jun 
DEAN, ARTHUR 
_In group leading Wall Street Lawyers, Feb 


DEBEVOISE, ELI 
In group leading Wall Street Lawyers, Feb 
DeBLOIS, MRS. NATALIE 
Senior designer Skidmore, Owings & Merrill, vinnie from 
DECISIONS. 
Business Decision Game, report by pee McDonald and Franc 
Ricciardi on American Management Association gaming con- 
ference for executives at Saranac Lake, New York to test, 
- strengthen decision-making powers, equivalent ten years | 
“‘business,”” mathematical formulas, use of santa practical 


89 


226 


109 


110 


106 


134. 


72 


143 


180 


140 


142 


210 


140 


DELALUTIN See Drugs—Progestin 


DELTA DEVELOPMENT 
“Judge”. Leander Perez’ 
» Louisiana, lease rights deals, earnings 1946-50, chart, 


land company in Plaquemines Parish, 
Oil, 


Brimstone and “Judge” Perez Mar 


DEMOCRACY 

Government and the Atlas ICBM, editorial on diallenge new — 
Soviet military and technological triumph to American sys- 
tem of government, basic processes, need to realign......... Jan 

DENIUS, HOMER R. 

Radiation Inc., brief report on venture in development, produc-- 
tion missile equipment, Air Force contracts, 1952-1956 sales 
rise, 1957 profits . .-May 

DENVER, COLORADO 
Denver: The Old Bulls Retreat, notes on = jeniiwee boom growth, © 
-. population rise, outsiders’ construction projects, new down- 


DEPRECIATION, CORPORATE See Corporations 
DETECTORS 

Electronie pipe and cable finder device made by Fisher Research 
DETROIT AND CLEVELAND NAVIGATION CoO.. 

Fruehauf Trailer Co. stock purchase from Roy Fruchaut, cou 
Kolowich’s raid maneuver, Alfons Landa’s counter raid, tac- 

DEWEY, THOMAS E. 

In group leading Wall Street Lawyers, p. ...... Feb 
DIAGRAMS See Charts and Disgrame 
DICKERMAN, SAM 

Tops Records, brief report on Tops Music Enterprises Corp. Sour 

priced records venture selling used jukebox. records to drug- | 
stores and supermarkets, manufacture, earnings ........... Feb 


DIDEROT, DENIS 


Diderot’s Marvelous Machines, portfolio engravings. sIhistrations 
advanced industrial and _ technological developments of 
- eighteenth century in encyclopedia on art, science, and trade. .Jan 
DIEFENBAKER, JOHN 
Policy at NATO meeting in Paris, portrait drawing, — of 
NATO 
DIESEL ENGINES 
Armour Research Foundation éinicie ceramic coating to 
combat smog ........:.... 
DIGGERS 
Remote-control scoop attachment useful in removing explosives 
and radioactive materials made by Sherman Products, Inc.. 


DIGITAL DIFFERENTIAL ANALYZER See Calculating 
Machines 
DILWORTH, J. RICHARDSON 


Feb 


Jan 


Appointed president Rockefeller Brothers, Inc., p.............. Jun . 


DINING CLUBS see Clubs 


DINNERS 
How to Master the Banquet, Seymour Freedgood’s report on 
growth business dinners past decade, types, executives’ tactics 
on invitations, corporate vice president’s supervision 
How to Survive a Soviet Banquet, notes on procedure, vodka 
toast, political propaganada, a advice for Americans. .Jun 
DISARMAMENT 
Soviet proposal de-nuclearization Central Europe, West Ger- 
many, Polish Rapacki Plan, diplomatic maneuver against 
NATO, European neutral support — 
DISCOUNT RATE See Interest 
DISCOUNT TRADE 
M.O.R.E., Inc., brief report on ‘Municipal a Retail- 
ing Enterprises Richard Lovelace’s discount house chain ven- 
‘ture in Los Angeles catering to municipal employees’ family 
needs, credit,.1957 earnings record . -- 
“DISH” RADIO TELECOPES See selencaper 
DISPATCHER, BUS See Buses © 


DISTILLING EQUIPMENT 
All-glass distillation column produced he Corning Glass Wonks 


to be used to make pure metallic ee ee Feb 
DISTRICT ATTORNEYS See Law 
DIVIDENDS 
Widespread cuts due to profits OUR 


DOAK AIRCRAFT CO, INC. 
Navy contract vertical take-off plane, experimental work, 
Model 16, payload and speed, chart, VTOL: The Next Way to 


DONOVAN, HEDLEY > 
Signed article Notes on ‘the — Tension, firsthand impres- 
sions 10,000-mile trip as member U.S. observer team Soviet 
“election campaign,” assessment Soviet strengths, weak- 
nesses, political, economic, social, people’s attitudes eee Jun 


DORCHESTER INDUSTRIES INC. 
Principal in Mess at Atlas Plywood 
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DOSHAY, CARL 
Tops Records, brief report oh Tops Music Enterprises Corp. Rs 
priced records venture selling used jukebox records to drug- 
. Stores and supermarkets, manufacture, earnings ....... 
DOUGLAS, KIRK > 
Bryna Productions, Inc. deal with United Artists Corp. to pro- 
duce Vikings, screenplay adaptation, Hollywood . response, 
Derring-Doers of Movie Business'............. May 


DOUGLAS- IVES-KENNEDY BILL See Unions 


DOW CHEMICAL CoO. 
Plants in Houston in mate photographs Houston oe: .Feb 


DOWIE, JAN R. 


President Carling Brewing Co. opens new Atlanta brewery, P.. carey | 
DOYLE, J. C. ; 
Ford’s Edsel sales manager pare agencies lead medium-priced 
DRUGS 


Alvin Brush’s —_—-" House, report on American Home Prod- 
_ ucts Corp. leading operating company promoting ethical-drug 
‘ speciaity brand items, Chairman Brush’s managenient, cen- 
tralized control, acquisitions and _liquidatio to maintain 


Progestin 


. _Birth-Control “Pill’’, Robert Sheehan’s report on development | 


new synthetic hormone oral contraceptive, research experi- 
ments, Puerto Rico project, potentialities, question of effects, . 
producers, tradenames, Enovid, Norlutin, Delalutin, market- 


Sedatives 

Trdiduilizer rifle with syringe, used to. subdue animals at 


Wyeth division American Home Piodects tranquilizers sales 
volume, aggressive merchandising, TV panel, Equanil, Thora- 


zine marketed as Sparine, Ansolysen ...................... Apr 
- Chemical plant tranquilizer to: increase yield developed, by U.S. 


DRYING EQUIPMENT 


‘Stainless steel spray for small scale industrial arying food, 
chemical products made by Nichols Engineering Corp. ...... Feb 
Recirculating grain dryer for small farms made by ~— Co.. .Mar 


DUBINSKY, DAVID 
Dressmakers strike settlement victory severance pay fund, p.. -May 


DULLES, JOHN FOSTER 


- Commitment to reopen summit discussions with Soviet, diplo- 
macy related. to NATO’s adoption U.S. offer nuclear deter- 
rent, NATO Alliance Goes Nuclear ..... 

Policy at NATO meeting, portrait drawing, Faces of NATO... .Feb 


DUNCAN, J. RUSSELL 


‘New president Minneapolis-Moline i in fight for control, p. ...... Jan 
DUNNAGE See Packing 
DUROX (TRADE NAME) 


| E 


See Concrete 


‘EARTH MOVING EQUIPMENT 


World’s largest end-dump truck designed by Charles es Jones 


Colonial Airlines merger, deal with Alfons Landa ............ Jun. 
EATON; FREDERICK M. ; 


In group leading Wall Street Rianwsieled p. 


ECONOMIC DEVELOPMENT CORP. See International Basic 
ECONOMIC FORECASTS - neil Forecasts 


ECONOMIC PLANNING 
Importance government planning, opinions scholars and public 
affairs leaders in C.E.D. symposium essays, Next Twenty 


Myrdal’s Musings, editorial note®on Rich La and Poor by 
‘* Gunnar Myrdal, case for application underdeveloped coun- — 


Economic Growth and ndinew Orthodoxy, P. T. Bauer’s expo- 
sition fallacy current doctrine of world’s underdeveloped areas 
_ dependent on “advanced” nations’ aid, government planning, - 
' misleading tenet unbreakable vicious circle of poverty, For- : 
Rockefeller Report: A Dissent, editorial criticism government 
planning implication in recommendations long-term U.S. 
economic policy to ensure economy’s growth, immediate re- 


ECONOMICS 


See also names of countries conditions, Finances; 
Business and Industry; Consumption; Economic Planning; 
Foreign Exchange; Forecasts; International Economics; Labor; 
Money; Prices; Production; Trade 


EDITORIALS See Fortune—Editorials 
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profits, aggressive merchandising, 1957 earnings Apr 
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‘EDP See Calculating Machines 


EDSEL DIVISION See Ford Motor Co. 


—~ EDUCATION 


See also Colleges and: Universities | 

Mediocre performance U.S. system, low standards compared to 
Soviet single-minded school system challenge to democratic 
government, proposal presidential commission .....:........ Jan 


EILENBERG, SAMUEL 
One of leading U.S. mathematicians, theory new branch of 
algebraic topology _ contribution New Mathematics, p......... Jun 


EISENHOWER, DWIGHT D. 


Consistent. military-economic policy, appointment Dr. James rN 


Killian Jr. special assistant on science and technology, ques- 
‘tion of health in new burdens post-Sputnik situation........ Jan 
Backing Secretary of Agriculture Benson despite growing Re-— 
publican dissatisfaction, 1958-59 farm price-support program, 
proposals, question of Congress Apr 
National Interest vs. the Tariff, editorial criticizing business- 
i men's protectionist drive, Washington lobbies against Ad- 
‘ministration renewal program Reciprocal Trade Act ........ May 
‘White House and the Recession, Charles J. V. Murphy’s report 
on new set economic advisers, policy formulation out of di- 
vided counsel, divergent .philosophies, fiscal, monetary and © 
credit moves as mild recession countermeasures, ‘Little Four” 


Appointment ‘members Advis®@ry Committee on 
Weather Control, increase weather-research budget ........ May 


Foreign affairs 
| een to reopen summit discussions with Soviet, NATO 
Paris conference diplomacy related to adoption US. offer nu- 
clear deterrent, NATO Alliance Goes Nuclear .............. Feb 
_ Policy at NATO meeting, portrait drawing, Faces of NATO. . Feb 
White House Since Sputnik, Charles J. V..Murphy’s report on 
scientists’ new strategic estimate Soviet technological capabili- 
ties, new 1959 date intercontinental-range ballistic missile 
attack reassessment post-Sputnik situation, White House con- 


ference, consistent military-economic policy .............. Jan 
_ ELECTRIC POWER 3 Africa 
Kariba Dam hydroelectric project in Rhodesia, Fast- 
est-Growing Country in Africa ........................005. Mar 
Edea hydro plant on Sanaga River in French Cameroons in port- 
folio photographs Enterprise in the Heart of Africa......... Mar 


Numerous hydro power schemes, Kariba Dam in Rhodesia, Edea 
in French Cameroons, Owens Falls in Uganda; Upper Congo, 
Kouilou in French “Equatorial Africa, Volta River in Ghana, 


economic ee Africa Joins the World.............. Mar 
Russia 
Surinam 
Alcoa dam ‘project, power agreement Mar 
ELECTRODES 
Roller electrode for — vi -elding designed by Micro-Test ..... Mar 
ELECTRONICS 


Henry Blackstone’s Seeing Eye, brief report on Servo og of 
America specialist in infrared missile-guidance systems, de- 
velopments, Henry Blackstone’s venture, pean in com- 

Little Stavid’s Big Project, brief report on Stavid Engineering, 
Inc. venture in systems engineering, financing, expansion, 

_ four-company coordinated contract for Air Force anti-missile 
system 

Automated punched tape machine is mount circuit board com- 
‘ponents devised’ by Electro-Machinery Division Design Tool 
Corp.; systems, scanning device used as bus dispatcher Lon- 
don. Transport ‘experiment Mar 

Litton Shoots for the Moon, William B. Harris’.report on Litton 
Industries venture in advanced electronics, new techniques 
for space travel, missiles, components, inertial-guidance sys- 
tems, computers, mergers, purchase microwave tube plant, ex- 
pansion first four years, 1957 sales volume..... rea ... Apr 

_ Radiation Inc., brief report on missiles devices Florida venture 
of Homer R. Denius and George S. Shaw, Air Force contracts, 
growth as supplier rocketry equipment, sales rise 1952-56, 1957 


‘ELEVATORS, GRAIN See Grain Elevators 


ELLENDER, ALLEN J. 
Attack Secretary of Agriculture Benson’s 1958-59 farm legisla- 


ELLIS, JAMES 
Resignation as president Kudner, Inc. result of. leis General 
Motors Buick advertising account ../....... May 


ELMIRA, NEW YORK 


Unemployment problem, consumer spending May 
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EMPLOYMENT 
Current unemployment situation appraised, future prospects in 
_ relation to labor force growth, productivity, compared to 1949, 


1954 recessions, employment in various fields, 1953-57, chart. . Feb | 


- New Call for Pump Priming, editorial case against proposals — 
bigger government spending, new public works program to 


combat recession unemployment, bipartisan advocates ...... Mar 
Findings FORTUNE survey union men on effects unemployment 
in hard-hit industrial, centers Mar 


Executive Job Markét and the Recession, Edward T. Thomp- 
son’s report on step-up in hirings and firings, increase open- 
ings policy-making levels, marketing and, finance fields, 
unemployed. job-hunting. efforts, company practices, com- 


petitors’ pirating, professional recruiters: experience ....... Apr 
Rising unemployment, suburbanite’s indifference, Elmira, New 

York problem situation, Suburbia Snubs the Recession...... May 
Unemployment trend, claims decline, exhaustion of benefits. ...Jun 


EMPLOYMENT MANAGEMENT 
Curtiss-Wright Corp. techniques, incentive salary, stock option 
plan, group insurance, coverage family responsibilities ‘ at 
- Sylvania and the Non-Team: Spirit, editorial note on Sylvania 
Electric Products Inc. recruiting advertisement for engi- 
neers, emphasis on individual advancement ,.............. Apr 
Executive Job Market and the Recession, Edward T. Phopenal s 
report on step-up in hirings and firings, increase openings 
policy-making levels, marketing and finance fields, company 
practices, competitors’ pirating, aati recruiters’ ex- 
Executive ‘personality traits, tests, appraisal as 
-of managerial ability, validity, major points of view, oppo- 
nents, Perrin Stryker’ Ss review, On the Meaning of Executive 
Qualities ...... Jun 


ENCYCLOPEDIAS / 
Diderot’s Marvelous Machines, portfolio Denis Diderot’s engrav- 
_ ings precise illustrations advanced industrial and technologi- 
cal developmi ints of eighteenth century in encyclopedia on art, 
science, and trade, compiling problems .................... Jan 


ENGINEERING 
Little Stavid’s Big Project, brief report on Stavid Engineering, 
Inc. venture in electronic systems, financing, expansion, four-. 
company group contract, Air Feb 
Sylvania and the Non-Team Spirit, editorial note on Sylvania 
Electric Products Inc. recruiting advertisement for engineers, 


ENGINEERS See Engineering 


ENGINES 

Curtiss-Wright Corp. ‘Turbo Compound reciprocating engine, 
market, jet engine,lag, British Zepher redesign, prototype, 
Canadian Iroquois rights, jet sound levels at take-off, chart. ..Jan 

Armour Research Foundation developing ceramic coating to 

ENGLANDER 

Anti-labor dealings involving Nate Shefferman, Union Buster. Feb 


ENGLISH LANGUAGE 

Kill that Cliché, editorial note on Minneapolis-Honeywell Regu- 
lator Co., personnel blacklist plan to eliminate clichés....... Feb 

Navy’s Optimal ASo, editorial note on ambiguous terminology 
Leader Attitudes and Group Effectiveness Office of Naval Re- 

On the Meaning of Executive Qualities, Perrin Stryker’s exami- 
nation profuse terms, definitions executive personality traits, 
findings FORTUNE survey executives’ opinions, Allport’s list, 

Survey on Executive Qualities, FoRTUNE questionnaire seventy- 
five high-ranking executives for definitions executive traits, 


ENGRAVINGS See Art—Engravings 


ENI See Oil—Italy 


‘ ENOVID See Drugs—Progestin & 


ERDOL—A. G. 
Plans for, new Karlsruhe refinery, Sahara Desert oil supply....Feb 


ERHARD, LUDWIG 
Proposed German tax and commaeiiit legal reforms to aid private 
investor, Germany’s Missing Man ................. te ae Jan 


ERICKSON, CARL 


Portrait sketches President Eisenhower’s economic advisers... .May 


EUROPE | Defenses 

NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report on 
Paris conference agreement’ to accept U.S. offer IRBM mis- 
siles, nuclear warheads stockpile, value in-extending strategic 
deterrent capabilities, Shield concept, position European na-— 
tions, Soviet proposal de-nuclearization Central Europe «<6 

Economic conditions | 

Signs of new “equilibrium” result of sown hectic expansion, 

Production stable, 1953-58, chart. May 
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Foreign trade 


Common market exports, imports, chart Feb 69 
Common market agreement first tests, discriminatory tariff re- 
duction, British plea for more liberal plan ................ May 87 


Small But Deadly, growing Soviet trade offensive in Wéstern 
Europe, estimat a on various countries, formal trade agree- 
ments, new West German negotiations, terms ........... 2..Jun 88. 

Common market agreement to reduce tariffs, discriminatory . 
danger, British proposal for free-trade area including United és. 
Kingdom, Scandinavia, U.S. stake .....-.-..-+-++.-s+eeee: Jun 134 

EVERGLADES See Florida 

EXCHANGE, FOREIGN See Foreign Exchange 
EXECUTIVES See Men 

EXNER, VIRGIL 

Chrysler Corp. car redesigning, 1955, 1957 models, costs issue, 
Chrysler’s Private Depression, p. ................ .Jun 130 

EXPORTERS AND IMPORTERS 

Froehlich’s Japanese Cameras, brief nial on Henry Froeh- 
lich’s Konica Camera Co. camera importing business, inde- 
pendent representatives, estimate 1958 sales volume. ae pe Jan 232 - 

EXPORT TRADE See names of countries—Foreign trade; Trade 


FACTORIES 
New Kaiser? Aluminum integrated mill, Latrobe Steel rolling 
mill with diamond-shaped grooves eliminating forges...... Jan 178 . 
FAIRBANKS, MORSE AND CO. 
Alfons Landa’s Penn-Texas Corp. proxy fight to gain control, . 
compromise deal, Battling Art Landa .................... -Jun 211 


FAIRCHILD ENGINE AND AIRPLANE CORP. 
_ Navy contract development vertical take-off plane, models, pay- 


load and speed, chart, VTOL: The Next Way. to Fly........ Mar 196 
-FAIREY AVIATION CO., LTD. ve 
Rotodyne new vertical take-off plane model, design, ween and 
speed, chart, VTOL: The Next Way to Fly ...... rE Mar 136 
FAIRS | 
U.S. exhibits at forthcoming Brussels Fair, Univac economic 


calculator missing, Missing U.S. Univac ....... Apr 89 
FAIR TRADE LAWS See Prices—Regulation ‘ ee 


FANNING, JOHN H.. 
NRLB appointment, Secretary of Labor Mitchell’s influence ..Feb 214 
FAR EAST - See Asia 
FARM BLOC See United States—Congress 
FARM BUREAU See American Farm Bureau Federation: ~ . 
FARMERS See Agriculture—Farms 
FARM MACHINERY See Agriculture—Equipment 
FEDERAL RESERVE BOARD See United States—Federal Re- 
serve System 


FEEDS AND FEEDING 
Feed prescription calculator developed by Nutrena Mills, Inc...Apr 190 


FERRO-TIC (TRADE NAME) See 
FERROTUNGSTEN See Alloys 
FIBERGLAS See Glass’ Fibers 


FILON PLASTICS CORP. 
Perry’ Translucent Panels, brief report on David Perry’s re-. 5 
_inforced Fiberglas building panels venture, partners, Sales rise _/. 


FINANCE COMPANIES 
Au of 12 Per Cent Money, report on ; Walter E. Heller 


and Co. of Chicago specialist loans to medium-size and small 
business, unorthodox methods, high rate risk factor, credit 
based on borrower’s customers, clients, earnings, setbacks, 


FIRE INSURANCE See Insurance—Fire 
FIREPROOFING 7 
Vermiculite plaster spray on metal lath new process used ; 


Carter. Co.*in Los Angeles building ...:.............. Jun 179 
Transamerica Corp. turns over banks, Oscar H. Keller presi- 


FISH AND FISHING 
Long fish ladder for csing new Pelton Dam on Deschutes 


River in Oregon being built by Guy F. Atkinson Co. ........ Mar 195 
fe official Finlets, editorial note on British shipper’s adaptation 
lue tunny finlet stabilizer principle for CE Ee Jun 100 


FLAGSTAFF, ARIZONA . 
Designated railhead for Glenn Canyon Dam project, prosperity, 
potential new playground with completion dam me Hos ocean Mar 248 
ui FLORIDA 
Florida Lure, notes on industrial development, influx national 
industry, major U.S. corporations, Everglades, capital ex- 
penditures, income rise 1946-58, balanced economy to stab- . 
ilize agriculture and tourism hazards, aeent Commis- | 
sion promotion tours program ......... Feb 229 
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_ FLYING JEEP See Piasecki Aircraft 
“FLYING PLATFORM” See Hiller avers 


Showmanship of preven brief dei on Jerome Brody’s 
Restaurant Associates, Inc. versatile food-contracting busi- 

Alvin Brush’s Specialty House, report on American Home Prod- _ 
ucts Corp. leading operating company promoting specialty 
brands, Chairman Brush’s management, acquisitions and liq- 
uidations to maintain profits, aggressive merchandising, sales 
growth, 1957 earnings ‘record 


Russia 


Comparison-Shopping the U. " S.R., note on poor quality, high 


FORD, GERALD R. 

Record as one of key Congress baintalin on military affairs, na- 
tional defense, Congressmen and the -Apr 159 

FORD, HENRY, II 
Dilemma 1958 car market decline, Ford Motor Co. competitive + 
situation, advocate industry-wide bargaining, Trouble in* 
FORD MOTOR CO. 
See also Fordwerke A.G. 

_ Trouble in Detroit, William B. Harris’ report on —— 1958 
sales slowdown, Big Three competitive situation, “low-priced” 
car penetration medium-priced market, per cent sales various 
lines, Ford, Mercury, Lincoln, Edsel, chart, 1957 introduction 


bigger Ford, 1954 planning, labor contract problem ........ Mar 100 
Dealer sets sales record with open pricing policy............. May 70. 
Prospective 1958 U.A.W. contract settlement, John Bugas com- 


Lincoln and Mercury Division 


Rough Stuff, editorial note on Mercury mailer brochure criticiz- 


ing competitor’s product breaking advertising golden rule. 108 


.. Apr 


‘FORDWERKE, A. G. 


Germany’s Ford, production increase 1950-57, Taunus feature 
at International Show, push to overtake G.M.’s Opel, John Ss. 
Andrew’ s new strict 

FORECASTS 

See also Business and Roundup 

Next Twenty Years, opinions fifty scholars and public a 
leaders major long-range U.S. economic — in C.E.D. 
symposium essays 

Wall Streeters Who Were Right, report on group stock-market 
analysts anticipating recession, application classic financial 

and monetary theory, technique for measuring trends, predic- 

' tions on further decline, upturn 


FOREIGN EXCHANGE 
Better European Balance, improved 
ments, concern distribution world’s liquid reserves, currency 
convertibility, shortage gold reserves in sterling area, Phillip- 
pine peso crisis, rigid controls, bank action 
Increase. British gold and dollar holdings, balance-of-payments 
surplus, Germany’s massive reserves 
Shrinkage world dollar supply, gold resources, reserves balance, 
relation to decline U.S. exports 
' Need for U.S. to press for increasing convertibility currencies, 
lifting exchange controls, important sterling positior§ pound- \ 
dollar problem, 1957 balance of payments, gold and dollar 
holdings, 1939-57, charts, Michael A. Heilperin’s observa- 
.tions in: case for formulating new U.S. Foreign Economic 
Policy 


FOREIGN INVESTMENTS See Investments, Foreign = 


FORMOSA 
Tjing Ling Yen’s achievement in organizing automobile manu- 
facturing Qusiness, Taipei Jun 
FORTUNE ‘ 
Joint ARCHITECTURAL FoRUM conference planning program on 
Urban Sprawl 


110 


110 


134 


194 
Editorials 
Government for the Age of ICBM, U.S. response to new Soviet 
military and technical triumph, challenge to democratic sys- 
tem of government, six basic processes, need for realignment, 
brief notes 
Businessman’s City, civic leaders’ active role in urban-renewal 
programs, metropolitan super-government promotion, politics 
New Call for Pump Priming, case against proposals bigger gov- 
“ernment spending, new public works program to combat re- 
. cession, unemployment, arguments for budget retrenchment, 
® endorsement Eisenhower Administration tight credit policy; 
brief notes 
Missing Force: Profits, sharp downturn profits and business in- 
_vestment real cause of recession, costs-price spiral factor, 
government policy-makers’ responsibility to control taxes 
_ ‘and spending to enduce stable recovery; brief notes 


93 


95 


National Interest vs. the Tariff, criticism businessmen’s protec- 
tionist drive against Administration’s Reciprocal Trade Act | 
renewal program, Washington lobbies, counterproposals, case 
for policy reforms, emphasis on consumer, general welfare; 
brief notes 

Rockefeller Report: A Dissent, criticism recommendations U.S. ~ 
long-term economic policy to ensure economy’s growth, im- 
mediate recession relief measures, tax cut, increase federal 
spending, government planning implication, failure to empha- 
size premise .of free market system; brief notes............. Jun 

Surveys 

See also Businéss and Industry——Business Roundup 

- On 1950 high-ranking executives’ opinions on terms used in 
describing executive traits, findings, On the Meaning of Ex- 

- ecutive Qualities 

Survey on Executive Qualities, questionnaire seventy-five high- 
ranking executives for definitions executive traits, profuse 
Jun 


FORTUNES See Wealth 


FORT WORTH, TEXAS . 
Gruen redevelopment plan good example central city planning, 


Downtown Is for People .......... 0.00 Apr 
FOUNTAINS 
As an attractive focal point in downtown city, examples........ Apr 
FRANCE 


Army , 

Large military ' establishment normal situation, European troop 
commitments cut for Algeria, Cost of Algeria 

Colonies and ‘possessions 

Solution ~ Algeria, Karl Brandt’s case for US: support in 
nationalist revolt involving terrorist factions, government re- 
form. proposals, Loi-Cadre decentralization ‘plan, aim federal 
system, strategic importance, French role in developing econ- 
Feb 

Cost of Algeria, costs.of war as cause of domestic economic ‘and 
political problems, “bleeding France white’ discounted as 
argument for terms with rebels, main issue strategic loss to 
Communist influence ° 
Economic conditions | 

Current situation, production rise over 1957, businessmen’s con- 


cern over credit tightening, indifference to U.S. recession....Apr 
Foreign relations 
Stand on U.S. offer nuclear warheads for NATO at Paris con- 
ference, objectives, NATO A}liance Goes Nuclear ..........Feb 
FRASER, HUGH 
Criticism FORTUNE reference to business principles (L)........ Jan 
FRAUD See Graft; Racketeering 
KRAWLEY, PATRICK J., JR. 
New president and chief executive Mar 


FRB See United States—Federal Reserve System 

FREDENTHAL, DAVID 
Drawings illustrations NATO organization, officers.:........... Feb 
Faces of NATO, portrait drawings delegates at Paris meeting. .Feb 


_ FREEDGOOD, SEYMOUR 


Signed article Money-Makers of “New Radio”, report on : Bartell 
Group leading independent radio station chain catering to 
_home-town family market, President Gerald A. Bartell’s 
management, stations, music-and- -news formula, 
promotion stunts, earnings record 

Signed article How to Master the Banquet, report on growth 
business dinners past decade, types, executives’ tactics on in- 

* _-vitations 

Signed article Emperor Howard Ahmanson of Ss & L, report on 
Los Angeles entrepreneur in savings-and-loan, Jire-insurance | 

_ businesses, Home Savings and Loan Ass tion, mergers, 
National Fire Insurance Co. of Omaha, investments in real 
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estate, oil, management policy, capital accumulation........ May 148 


FREEPORT SULPHUR CoO. ‘ 
Dealings with Leander Perez district attorney dictator Plaque- 
mines Parish, Louisiana, mineral rights leases, royalties, liti- 

gation, properties, map, Oil, Brimstone, and “Judge” Perez. ..Mar 


FREIGHT CARS See Railr and maintenance 


FRENCH CAMEROONS 
Alucam aluminum plant, Douala~port in portiatto photographs 
_ Enterprise in the Heart of Africa .......-..............06... Mar 
FRENCH EQUATORIAL AFRICA 
Industrial development in province of Gabon, products in port- 
folio photographs Enterprise in the Heart of Africa 


FRIEDMAN, MILTON 
Opinion on major USS. long-range economic in E. D. 
symposium essay, Years 


FROEHLICH, HENRY 


‘ Froehlich’s Japanese Cameras, beter report on Konica Camera 
Co., importing business, expansion 
FRUEHAUF, HARVEY 
Fruehauf Trailer Co. resignation, acceptance honorary title, 
sale stock to Detroit and Cleveland Navigation Co. ........ Jun 
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FRUEHAUF, ROY 
Fruehauf Trailer Co. battle for . ame Alfons — s aid, 


FRUEHAUF TRAILER CO. 
Alfons Landa’s battle for control aiding Roy Fruehautf, stock 
buying to block George Kolowich’s raid, Harvey: Fruehauf’s 
resignation, Battling Art Landa 
FUEL 
Rocketing Fortunes of Thiokol, Edward T. Thompson’s report 
on Thiokol Chemical Corp. rise as producer solid-fuel rocket 
engines from polysulfide polymers, promotion, Army con- 
tracts, research at Ordnance Works, plants, processing method Jun 
Simplicity of Solid’ Rockets, portfolio paintings illustrations 
manufacturing process solid-fuel rocket engine from liquid 
polymer at Thiokol Chemical Corp. .............-..+++--5: Jun 


FURNACES). 
World’s largest electric copper furnace at American Smelting 


Apr 
_ Solar. for testing materials and instrument calibration devised 
by Rocketdyne; glass-lined, gas or-oil-firéd for steel billets 
by Bal-Tate; automatic brazing unit by Solar Aircraft and 
Pacific Scientific Co. rrr Jun 
GABON See French Equatorial Africa 
GAILLARD, FELIX 
Policy at NATO meeting, portrait drone Faces of NATO....Feb 
GAITHER, H. ROWAN, JR. 
Chairman Gaither Committee, report proposal federal 
bomb shelter program, strategic significance, White House 


Since Sputnik 
GAITHER REPORT See United States—Defenses 
GALAXIES See Astronomy 


GAMES 
Business Decision Game, report by John McDonald and Franc 
Ricciardi on American Management Association Academy 
gaming conference for executives to test, strengthen decision- 
making powers, equivalent ten years “business,” . competitive 
“company” teams, mathematical formulas, practical apptica- 
tion 
GAS, NATURAL 
Absorption process unit for gasoline recovery made by Delta 
Zapata, Petroleum Corp., brief report on venture of George W. 
Bush and J. Hugh Liedtke in exploration, royalties, Gulf of 
Mexico strike, production 


Canada 
Frank McMahon’s Pipe Dream, Freeman Lincoln’s report on 
promoter’s operations in northern British Columbia and Al- 
berta, discovery Pouce Coupe fields, resources, Westcoast 
Transmission Co. Ltd. venture, pipe line project to US. . 


border, opening, obstacle, competition, export ban, map ....Jan 
GASOLINE 
Standard Oil Co. (Indiana) wins Supreme Court decision against 
FTC on discriminatory jobbers’ prices to meet competition. ..Mar 
Absorption process unit for recovery new gasoline from natural 
gas made by Delta Tank Manufacturing Co. ..... en ne Apr 


“GAUGE, HO” See Railroads—Model 


GAVIN, JAMES M. 
Resigned from Army protesting Administration policy, accepts 


GELLER, HAROLD 
Battle of the Jamestown -Refinery, Samuel W. Bryant’s report 
on Narragansett’ Bay oil refinery project, Commerce Oil Re- 
finery Corp. founding, promotion, opposition, hearings, litiga- 
4 tion, Gulf Oil interest, financing, Apr 
GENERAL DYNAMICS CORP. 
Carleton Shugg Electric Boat Division general manager key 
man in increased production atomic submiarines ........... Feb 
Convair Navy contract vertical take-off plane Gevelopmant 
VTOEs The Next Way te Fay... M 
GENERAL ELECTRIC CO. 
‘Value analysis cost-cutting program, Cost- 
Cutting Urge 
Discontinuance fair-trade price fixing on appliances, editorial_ 
note, Taps for Fair Trade 
Board: Chairman Philip D. Reed’s cian increased tariff. 
strategic products criticized, editorial, National Interest vs. 
the Tariff 
Cloud-seeding rainmaking discovery reviewed, Forecast for 


Weather Control: Brighter .... May 
Robert Paxton new president, Ralph Cordiner chairman and 


Moorehead Wright of management training school: ‘at Croton- 
ville, New York opposed to personality traits as ‘yardstick of 
managerial abitity, On the of Executive Qualities... Jun 


| i 


206 


206 


171 


230 


140 
188 


248 


146 
69 


188 


67 


146 / 


53 
196 


120 


106 


101 
145 
69 


119 


‘GERMANY 


GENERAL MOTORS CORP. 
Trouble in Detroit, William B. Harris’ report on dilemma 1958 
sales slowdown, Big Three competitive situation, “low-priced” 
car penetration medium-priced market, 1957 introduction, 


- 1954 planning, sales per cent various lines, chart, attitude on 


small economy cars, labor contract problem Mar 


Canadian Graham T. Towers elected to board 
Opel A. G. production increase, model feature at International 
Show, Fordwerke competition 
Prospective 1958° U.A.W. contract settlement, Louis G. Seaton 
Buick Division 
Mr. Ragsdale’s Eventful Shopping Trip, Robert Sheehan’s report 
on General Manager Edward T. Ragsdale’s cancellation long- © 
- term advertising -account with Kudner, Inc., reasons, pro- 
ceduré in selecting new agency, McCann-Erickson award....May 
. / Chevrolet Division 
, 1958. comeback with new model, lead over Ford in “low- * riced” 
cars in medium-priced market, chart, competitive problems, 
Trouble in Detroit 
GEOMETRY See Mathematics 


GERMAN FEDERAL BANK See Banks and Banking—Germany | 


Economic Conditions 
Germany’s Spring Cleaning, slowdown economic activity, pro- 
duction and employment cutbacks, “general 
sa Finances 
Germany’s Missing Man, latk of private investor new Dussei- 
dorf stock exchange problem, Minister of Economics Ludwig . 
Erhard’s proposed tax, corporate legal reforms relief meas- 


.Apr 


Karl Blessing new president German Federal Bank in Frasik- 
furt, responsibility to ease trade dificuities, preserve 
of mark Feb 
Snakes and Ladders, Finance Minister Freie Etzel maintains 
sound money policy, no change to counter U.S. -recession, 
“breathing spell,” stable budget, aim to hold tax J 
Foreign relations a 
Soviet proposal de-nuclearization West Germany, disarmament 
question, pending withdrawals allied forces, position in con- | 
nection with NATO acceptance U.S. missiles, nuclear war- 
heads, NATO Alliance Goes Nuclear....................... Feb 
Small But Deadly, Russian trade agreement with West Ger-. 
many, terms, offer repatriation Germans in Russia factor....Jun 
Industries and resources 


Oil for the German Machine, oil industry expansion to mast 
rising consumption, demand,. projects 

G.M.’s Opel and Fordwerke production push 1950-57, potential 
European market, Ford’s new management, Germany’s Ford. .May 


_GILBRETH, LILLIAN M. 


Conference for executives wives “Keeping: the Husband-Execu- 


GLASS FIBERS 
Perry’s Translucent Panels,» brief «report on David Perry’s re- 
inforced Fiberglas building panel venture, Filon Plastics 
Corp. founding, partners, sales rise since 1952, 1957 record...May 


GLEASON, ANDREW M. 3 
One of leading US. mathematicians, tribution to New 


GLEN CANYON DAM See Dams 


GODEL, KURT 
Analysis fallacy formal logical systems for defining mathe- 
matics, New Mathematics 


GOLD 
Shrinkage world reserves, inadequate 1956-57 rise, Sir Oliver 
Franks’ explanation, question of U.S. raising arin relief 


.Mar 
US. holdings, surplus and deficit 1939-57, world predeactaai 
3 and Russian in relation to price 1831-57, table, charts........ Jun 
GOLDSMITH, MYRON | 
Partner Skidmore, Owings & Merrill, Architects from “Skid’s 


GOULD, EDSON 
In group stock-market lenelvete anticipating recession, tech- - 


nique, view on future trend, Wall Streeters Who Were Right. .May 
GOVERNMENT CONTRACTS See Contracts, Government 


GOVERNMENT OWNERSHIP 
As Steel Goes, renationalization British steel industry threat 
with possible Labor party return to power..........:. .....Mar 


GOVERNMENT PLANNING See Economic Planning 


GRACE, EUGENE 
Arthur B. Homer new president and chief executive Bethlehem 


May 


123 


102 . 


68 


92. 

54 
164 
143 
152 


79 


134 


138 


_ Steel Co. explains taking over reins from chairmanship . ome" Feb? 51 


74 
92 
2 
106 
110 
183 
| 
89 | 
| 103. | 
| 
72 
83 
100 
88 
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| | | 


GRAFT. . 
See also Racketeering 
McClellan Committee investigation findings Dave Beck’s Team- 
- - gters’ union loan deal with Roy Fruehauf and Alfons Landa 
for Fruehauf Trailer Co. proxy fight reviewed, Landa’s kick- 
back offer, Battling Art Landa ............................ Jun 210 


GRAIN ELEVATORS 


Frameless, all-metal model built by Behlen Manufacturing Co...Jan 177 
GRAY, RALPH,L. 
Plans Armco Steel Corp., National Supply Co. er p. .... .Feb 58 


..GREAT BRITAIN Colonies and dominions R 
Fastest-Growing Country in Africa, Curtis Prendergast’s report 
on Federation of Rhodesia and Nyasaland economy’s spectacu- 
lar expansion, inflow. foreign capital from sterling area, free- 3 
| market principles factors, federal government .............. Mar 122 
~  $nakes and Ladders, Chancellor of the Exchequer Derick Heath- 
coat-Amory maintains sound money policy, 1958- 59 budget 


to hold spending line, Jun 83 

Foreign relations . 

ng Négotiations in connection with U.S. offer nuclear warheads . \ 
| to NATO, NATO Alliance Goes Nuclear .................-. Feb 234 


Foreign economic relations 
E ieaaitiiet more > liberal plan European common market ...... 
Industries and resources 
“Mouth of Two Harbors”, port Milford Haven, Wales pdustrial 


_.May 87 


development program, construction projects ......:........ Jan 68 
As Steel Goes, steel industry renationalization fear with possible 
Labor party Mar 84 


‘GREDE, WILLIAM J. 
a. J. I. Case Co. board appointment, management changes, Ameri- 
- can Tractor Co. merger, Rojtmans’ Tractor Race, p. steeeees Feb 188 
GREENFIELD, ALBERT M. 
Forms holding company Variety Stores Corp., buys control 
’ GROSS NATIONAL PRODUCT ‘See Production 
GROUPS 
Lonethink at Yale, editorial note on Office of Naval Research 
report on Yale experiments on ineffectiveness of brainstorm- 


Navy’s Optimal ASo, editorial note on Leader Attitudes and 
Group Effectiveness Office of Naval Research study, ambigu-. 
GRUEN, VICTOR, ASSOCIATES 
Fort Worth redevelopment plan good example central city plan- 


ning, Downtown Is for People ..................06.....-44-. -Apr 137 


GUIDED MISSILES See Rockets 


GULF OIL CORP. 
Battle of the Jamestown Refinery, Samuel W. Bryant’s report 
on Harold Geller’s promotion Commerce Oil Corp. Narrangan- © 
sett Bay refinery project involving market cheap crude Ku- © 
waiti reserves, local controversy .................... eee: Apr 146 
GUMPERZ, JULIAN | 
In group stock-market analysts anticipating recession, 4 ee 
view on future trend, Wall Streeters Who Were Right....... ‘May 110 
GYMNASIUMS 
Muscles, Inc., brief report on American Health Studios, Inc. 
“Raymond Wilson’s studio chain venture, management, earn-— 


Ford dealer sets sales result of open-pricing ‘May 


HALLMARK, INC. 
President buys rights Waltham Watch name. Feb 53 


HAMMER, ARMAND. 
Chairman Mutual Broadcasting System oust President Paul 


HARBORS See Ports 


"HARDY, NORMAN | 
New president Arabian American Oil Co., p. ...... ee) Pee Jan 54 


HARNEY, FRANK 
Refutes charges Atlas Plywood Corp. mismanagement, Mess at 


HARPER, MARION, ‘JR. | 
» . MecCann-Erickson Buick advertising account deal with: Edward 
“T. Ragsdale, switch from ‘Chrysler, - Ragsdale’s Eventful ; 
Shopping Trip May 238 
HARRIS, ;WILLIAM B: 


Signed article Curtiss-Wright Throws Away the Book, report on - 
1957 record peacetime sales, earnings dip, diversified expan- 
sion ‘in electronics, chemicals, plastics, cost-cutting, unortho- 
dox of President Roy ‘T. Hurley, future pros- 


HILBERT, DAVID 


Signed article Trouble in Detroit, report on automobile in- 
dustry’s current dilemma, 1958 sales lag, Big Three competi- 
tive situation, “low-priced” car penetration medium-priced © 
Mar 

Signed article Litton Shoots for the Moon, report on Litton In-’ 
dustries venture of Charles B. Thornton, Hugh W. Jamieson, 
Roy L. Ash in advanced electronics, missiles, components, 
digital computers, rapid expansion first four years, ‘mergers, 

Signed article Chrysler’s Private Depression, report on -com-. 
pany’s first quarter 1958 losses following 1957 good showing 
result of new styling, cost-cutting pfogram, management re- 

HARROD, ROY | 

Opinion on major U.S. long-range economic . problem in C.E.D. 

symposium essay, Next Twenty ‘Jan 


HARTMAN, WILLIAM E. 
Partner Skidmore, Owings & Merrill, sntittente from “Skid's 
Jan 
HAUGE, GABRIEL | 
Role as economic adviser: to President, Eisenhower, conservative 
approach on anti-recession measures, White House and the 
HAWAIIAN ISLANDS 
Henry J.’s New Paradise, portfolio color siciblaiitiiatny notes on 
Hawaiian Village Hotel, Henry J. Kaiser’ s tropical resort proj- 


HAWAIIAN VILLAGE HOTEL See etéhs-—Eawati 


HEALTH 
_ City Salubrious, editorial note Health Information Foundation 
of New York report on upward trend city people, value of city 
Mar 
Muscles, Inc., brief Aaa on American Health Studios, Inc. Ray- 
mond Wilson’ Ss gym studio chain venture, management, earn- 
HEATCOAT-AMORY, DERICK 
| Britain’ s Chancellor of the Exchequer adheres to conservative 
fiscal policy, 1958-59 budget, warnings against Jun 


HEILPERIN, MICHAEL A. 

Signed article U.S. Foreign Economic Policy, case for*revision 
commercial ‘policy in line with concept of private enterprise, 
free trade, position as world power, reforms, nee 
Jun 

HEINEMAN, BEN 4 

Urges elimination featherbedding, Association of Western Rail- 
ways study to solve railroads’ earnings decline problem, What 
Hope for the Railways? ................. a's Feb 

HEINRICH, WILLARD 

New treasurer Atlas Plywood Corp., charges against old man- 

agement, Mess at EE SS Jan 


HELICOPTERS See Airplanes—Helicopters 


HELLER, WALTER E. 


Autocrat of 12 Per Cent Money, report on presidency Walter E. 
Heller and Co. commercial finance and factoring firm special- 
‘ist loans to médium-size and small business, unorthodox 
methods, management performance, earnings, setbacks, p....Mar 


HELLER, WALTER E., AND CO. 
Autocrat of 12 Per Cent Money, report on commercial finance 
and factoring operations, specialist loans to medium-size and 
small business, chart, unorthodox methods, credit based on 
''. borrower’s customers; high interest rate, performance, earn- 


HENDERSON, LEON 
HERTZ CORP. 
American Express deal to take over ——_ rent-a-car opera- 


HIBBARD, HALL L. 
Support Alexander M. Lippisch’s research Aerodyne wingless 
plane, VTOL: The Next Way to Fly ....................... Mar 


Challenging mathematical problems solved, New Mathematics. . Jun 


HILL, GEORGE R. 


Vice president Curtiss-Wright Corp., management role, Curtiss- 
Wright Throws Away the ‘Book, p. Jan 


HILLER HELICOPTERS 
_Navy contract development vertical take-off plane, tilting-wing 
concept, “Flying Platform” X-18 transport progress, payload 
and speed, chart, VTOL: The Next Way to Fly..... peteeeeee Mar 
HOBAN, RUSSELL 
Paintings illustrations J. I. Case Co. tractors, portraits « execu- : 
HOCKEY 
National ‘Hockey League Shanes’ Association union organized 
to protest League “indenture” system, Jim Norris and family 
control, pro farm system, pension fund enn. monopoly 


HOCKEY RINKS See Rinks 
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HOFFA, JAMES 


Eddie Cheyfitz Washington -labor-relations consultant key. deal- 


maker: in Teamsters’ umion Apr 
“HO GAUGE” See Railroads—Model 
HOGS 
Piglet protector made by Nutréna Mills, tne. ‘Jun 


HOMER, ARTHUR B. 
Personal review of appointment as president and chief execu- 
tive.officer Bethlehem. Steel Co., relations with Eugene Grace, 


HOME SAVINGS AND LOAN ASSOCIATION 
Emperor Howard Ahmanson of S & L, Seymour Freedgood’s re- 
port on Howard F. Ahmanson’s interest, mergers, manage- 
ment policy, vast assets, reserves, 1957 net worth, earnings, 
family interest, table, fire-insurance business tie-in antitrust 


HONG KONG 
Rapid manufacturing growth despite limited resources ell ; 
underdeveloped country’s. progress, British move for home 
market “protection” 


HORIZON See Astronomy 


HORMONES 
Birth-Control “Pill”, Robert Sheehan’s report on development 
progestin new synthetic progesterone compound oral contra- 
ceptive, research experiments, Puerto Rico project, potentiali- 
ties, question of effects, producers, eR, marketing 


HOTEL AND RESTAURANT EMPLOYEES INTERNATIONAL 
UNION 
McClellan Committee investigation gangster infiltration, leaders’ 


collusion, raid racketeers’ convention in Apalachin, New 
HOTELS | Great Britain 
Peter Bessell London real-estate promoter plans motel chain to 
Hawaii 


Henry J.’s New Paradise, portfolio color photographs, notes 
on Hawaiian Village Hotel *Henry J. Kaiser’s resort project 
in Waikiki, modern design, luxury 


HOURS OF LABOR 
“Keeping the Husband Executive from Overwork”’ Dr. Lillian 


M. Gilbreth’s discussion group executives wives ....... — 
HOUSEHOLD PRODUCTS See Housewares 
HOUSEWARES 


Alvin Brush’s Specialty House, report on performance American 
Home Products household products enterprise, Alvin Brush 
chairman, management, mergers, various products ......... Apr 


HOUSING 
See also Building 
Urban Sprawl, William H. Whyte J r.’s report on proposed open- 
space planning program in townships beyond metropolitan 
areas to control urban leapfrog expansion, dense subdivisions, 
specific provisions drafted at FORTUNE, ARCHITECTURAL FORUM 
conference, aim to unify self-interests, farmers, utilities, com- 
munities, guidepdsts for future Jan 
Housing’s Crucial Decade, appraisal by Charles E. Silberman 
and Sanford S. Parker construction upturn, 1958-59 estimate, - 
future prospects, new and replacement, lower-priced, im- 
provements in design, prefabrication and mobile homes 
tnarket, vacancy rate, 1950-56 increase, rising standard, find- _ 
ings’ National Housing Inventory, chart. Apr 
Faults current plans central city redevelopment projects, super- 
blocks, architects*and planners’ birds’-eye-views, case for de- 
sign adapted to users, Jane Jacobs’ observations, Downtown Is 
Bank Savings account credit plan for buyers new section Park 
Russia 
Poor quality model town for steel workers, Comparison-Shop- 
HOUSTON, TEXAS | 
Houston Complex, portfolio pant photographs, notes on indus- 
trial plants in. metropolitan area, fast-growing chemical in- 
dustry, interplant operations, chart, map................... Feb 


HOUSTON SHIP CHANNEL See 2: 


HUGHES, JAMES F. 

In group stock-market analysts anticipating recession, index 
technique, view on future ‘trend, Wall Streeters Who Were 

HUISMAN, GEORGE 

Filon Plastics Corp. building ‘panel venture with David Perry, 


HUMPHREY, GEORGE 
Influence as economic adviser to 1953-54 
recession policy, White House and the: Recession May 
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141 
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133 | 


69 


222 


110 


106 


HUNT, JAMES S. 
Florida real estate sale Mor housing development ent of Intra- , 


HUNTER-BRISTOL CORP. 7 
Thiokol Chemical Corp. purchase, Rocketing Fortunes of: Thio- 


HURLEY, ROY ee. 
Presidency Curtiss-Wright Corp., effective profit policy, ,.man- 
agement and labor’ techniques, results, early career, Curtiss- 
Wright Throws Away The Book, p. ..............- Jan 113 
HYDROELECTRIC POWER See Electric Power : ~ 


I.A.T.A. See International Air Transport Association 
a B. M. WORLD TRADE CORP. See International Business 
Machines World: Trade Corp. . 
ICBM See Rockets 
ICC See United States—Interstate .Commerce Commission: 


IDLEWILD TERMINAL CITY See Airports 


IMPORTERS See Exporters and Importers | 
IMPORT TRADE See names of countries—Foreign trade: “Trade 


INCOME 
Personal rise by states, regional changes, 1956-57, Feb 40 
Slight decline in disposable income, relation to taxes, 1957-58, 
Russia 
the U.S.S.R., notes on low purchasing 
INDEXING 
I.B.M. data-processing machine used in indexing Dead Sea | a 
INDIA Economic conditions ag 


Gross national product as per cent of U.S., production ule 


‘industry, agriculture, pre-war-1948-57, Apr ‘129. 
Foreign trade 
Growth U.S., Asian area, rest of world, 1950-56, SRR Apr 130 

INDIANS 
Disinterest in Arizona economy, industrial Mar 250 


. INDONESIA, REPUBLIC OF 


Denouement in Djakarta, government move to expel Dutch, con- 
fiscate property, nationwide labor walkout, issue refusal to 
cede New Guinea, ill-effects on economy, independence move- 
ments in Java, Celebes, prospect breakup Republic ......... Feb 74 


INDUSTRIAL DESIGN 
Perennial Rébellion, editorial note on change in consumer re- 7 
action to ostentation, functional simplicity market .......... May 104 


INDUSTRIAL PARKS 
Question of community zoning practices, tax advantage, case of 
INDUSTRIAL RELATIONS | 
N Shefferman, Union Buster, Daniel Bell's report on pro- 
ssional anti-labor operator, Labor Relations Associates, cor- 
poration clients, techniques, specific deals, McClellan Com- Pe 
Eddie Cheyfitz Washington labor-relations 
clients, key deal-maker for Teamsters’ union Hoffa ........ Apr 216 «x 
Steel industry endorsement supplemental unemployment com- 


INDUSTRY See Business and Industry; names of countries— 
Industries and resources 


_INERTIAL-GUIDANCE SYSTEMS. See Rockets. 
_ INFLATION 


Opinions scholars and Sublic affairs leaders as major US. eco- 
nomic problem in C.E.D. symposium essays, wage poncuctiem 
gap, importance Next Twenjy Years ....................... Jan 110 

Sir Dennis Proposes, Sir Dennis Robertson’ s criticism more in- 

New Call for Pump Priming, editorial case against proposals 
bigger government spending, public works program to combat 
recession, endorsement Eisenhower Administration credit con- 

In recession, question of lowering prices, executives’ opinions, ae | 
answers to FORTUNE interviews, How Top Businessmen View 

“New inflation” danger in 1957-58 recession, concern President 
and economic advisers, White House and the Recession Vs cata May 109 


Latin America 
Problems related to industrialization, Latin America: the Pains . i 


INGALLS, ROBERT I. 
Haunted House of Ingalls, Richard A. Smith’s review Ingalls 
Industries one-man management, eccentric methods, feud 
with son over control, litigation after death by wife, p. ...... May 117 


4 
© 
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216 
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INTERNATIONAL AIR TRANSPORT ASSOCIATION 


“INGALLS, ROBERT I., JR. 


Haunted House of Ingalls, Richard A. Smith’s report on Ingalls 
Industries management, policy influence of late father, cost 
control, litigation over stock « May 117 


-INGALLS INDUSTRIES 


Haunted House of Ingalls, Richard mM Smith’s report on Board 
Chairman Robert I. Ingalls Jr.’s management, policy influence 
of late father, close estimating and cost control, litigation over 
control, shipbuilding and steelmaking subsidiaries operations, 
1957 surplus, need for organization overhaul .............. May 117 


INGALLS SHIPBUILDING CORP. 


‘Haunted House of Ingalls, Richard A. Smith’s report on per- 
formance as subsidiary Ingalls Industries, shipbuilding, con- 
tracts, Nuclear Power Department submarine project, ex- 


INGLESIDE SAVINGS AND LOAN See United Savings and Loan 
INSULATION ; 

Monsanto Chemical coating for steel forms used for winter 

Missile imsulation of asbestos and silica developed by Johns- 
: Manville Corp. Apr 190 
INSURANCE Fire 


Howard F. Ahmanson’s interest in National American Insurance 
Co. of Omaha, savings and loan business side-line, tie-in anti- 
trust investigation, Emperor Howard Ahmanson of S & L....May 148 
Unemployment compensation 


Steel industry endorsement supplemental unemployment bene- 
fits, challenge Ohio ruling ‘past integration state compensa- 


INTERATOM 
._ Founding by North American Aviation and West Germany’s 
INTERCONTINENTAL-RANGE BALLISTIC MISSILES 
Rockets 


INTEREST 
FRB lowering discount rate factor in credit easing 


Rapid rate drop common stock yields, corporate and government 
bonds, Treasury bills, commercial paper, 1953-58, chart'.....Mar 48 
Autocrat of 12 Per Cent Money, report on Walter E. Heller and 
Co. commercial finance and factoring operations, unorthodox 
methods, high rate, credit based on borrower’s customers : . 
U.S., Germany cut central bank discount rate, United Sc inedom 
FRB discount rate cuts recession countermeasures ............ May 242 


.Mar 112 


Integrated air line agency, Clearing House, fare regulation....Jun 227 


INTERNATIONAL BASIC ECONOMY CORP. 


Subsidiary Economic Development Corp. Thailand industrial 
projects, investment, Happy Thailand ...................... Apr 132 


INTERNATIONAL BROTHERHOOD OF TEAMSTERS 


Dealings with Nate Shefferman, Union Buster ............... Feb 121 
Eddie Cheyfitz Washington labor-relations consultant key deal- 


McClellan Committee disclosure Dave Beck’s loan deal with 

Alfons Landa for Fruehauf Trailer Co., Battling Art Landa. 
INTERNATIONAL BUSINESS MACHINES CORP. | 

Expansion foreign 6perations, assets, Migration of U.S. Capital..Jan 225 


Places blue-collar workers on weekly-salary basis ........:... Apr 218 
INTERNATIONAL BUSINESS MACHINES WORLD TRADE 
ee. 
Expansion since establishment, Migration of U.S. Capital ...... Jan 225-— 


Joint Aloisianum College project’ indexing Dead Sea Scrolls ....Jun 180 


INTERNATIONAL ECONOMICS 


. Importance long-range foreign aid to underdeveloped countries, 
opinions scholars and public affairs leaders in C.E.D. sympo- 


sium essays, Next Twenty Years 150. 


Importance recent upsurge U.S. private foreign investment in 
world economic growth, development less-advanced nations, 
outflow, area distribution, 1946-66, charts, Migration of U.S. 


Myrdal’s Musings, Rich Lands and Poor by Gunnar Myrdal case 


for economic planning underdeveloped countries ........... Mar 84 ~ 


Fastest-Growing Country in Africa, Curtis Prendergast’s report 
on Federation of Rhodesia and Nyasaland economy’s spec- 
tacular expansion, example underdeveloped country’s ad- 
vance, inflow foreign capital, free-market principles of coloni- 
Economic Growth and the New Orthodoxy, P. T. Bauer’s ex- 4 
position fallacy current doctrine of economic advance world’s 
underdeveloped areas dependent on “advanced” nations’ aid, 
government planning, misleading tenet unbreakable “vicious. 
circle” of poverty, FORTUNE abstract of paper .............. May 142 


3 ‘INTERNATIONAL LADIES GARMENT WORKERS UNION 


New York strike issue runaway shops evading union standards, 
settlement severance pay fund .....................20000- May 203 


INTERNATIONAL RELATIONS 
Afro-Asian Peoples’ Solidarity Conference alas mount- 


ing anti-imperialist drive threat to West ....... Feb 69 


. Jun 210 


NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report on 
Paris conference agreement to accept U.S. offer IRBM mis- 
siles, nuclear warheads stockpile, value in giving strategic de- | 
terrent capabilities to West, Soviet de-nuclearization pro- . 
Feb 


INTERNATIONAL UNION OF OPERATING ENGINEERS 


Corruption, cliques controlling locals, McClellan Committee dis- 


_ closures A.F.L.-C.I.O. problem, question of expulsion ....... Mar 
_ INVENTORIES 
Forecast expansion next eighteeen months, 1953-59, chart ...... Jan 


Findings FORTUNE quarterly survey manufacturers, wholesalers, © 
retailers on inventory policy, prospects liquidation rate slow- 
Feb 

Big Swing in Inventories, report by Charles E. Silberman and 
Todd May on rapid liquidation last quarter 1957, first 1958, 
shift from findings’ FORTUNE quarterly survey on business 
plans, 1919-57, chart, new control techniques, company 

Findings FORTUNE quarterly survey businessmen’s ‘plans liq- 
uidation slowdown, durable and nondurable goods, purchases’ 
ratio, 1953-59, chart ..... sees May 

Changes important factor in stock market analysts’ forecasting 
techniques, application in current recession, Wall Streeters 


INVESTMENTS 
Forecast decline capital outlays next ‘eighteen 


Autocrat of 12 Per Cent Money, report on Walter E. Heller and 
Co. commercial-finance and factoring firm specialist financing ; 
medium-size and small business, loans, equity capital, un- 


orthodox methods, performance, earnings,’ fraud cases ...... Mar 
Question. of limiting capital spending as industry somaiaia soe 
Rapid decline capital outlays, spending «by ee, 1953- 58, 
Roy W. Johnson new Pentagon officer to aman Electric main- 


Sharp downturn in business investment, overexpansion cause of 
recession, government policy-makers’ responsibility to reverse 
trend, editorial, Missing Force: Profits ..............:..-.... Apr 

Capital outlays continue decline, findings McGraw-Hill survey — 


corporate plans ..... ec May 


Wall Streeters Who Were Right, report on stock-market an- 
alysts’ anticipation recession decliné based:on classic. financial 
and monetary theory, rapid inflationary credit expansion plant 
and equipment basic . factor in undermining earnings and 

Emperor Howard of S & L, ‘Devine Freedgood’s 
report on Howard F. Ahmanson’s Los Angeles entrepreneur 
in savings-and-loan, fire-insurance businesses, bank, real 
estate, oil, capital accumulation 

Prospect upturn business capital outlays result of accumulation 
depreciation reserves, liquid funds, findings Commerce De- 
partment and McGraw-Hill surveys on 1958-59 plans ........Jun 


INVESTMENTS, FOREIGN 


Big increase world capital outflow 1956-57, underdeveloped 
areas allotment, U.S. upsurge, grants and credits, compared to 
Soviet bloc, 1951-57, chart; Belgian Congo development record 
of Compagnie du Congo; Burma Jan 

Migration of U.S. Capital, report by Charles E. Silberman and 
Lawrence A. Mayer on recent upsurge U.S. private invest- 
ment, importance in world economic growth, development 
less-advanced nations, typ®, distribution, 1946-66, 1957 total, 

' Herman ‘Abs’ proposal Magna Charta protection against confis- . 
Latin America: The Pains of Growth, Carl Rieser’s analysis 

problems related to-rapid industrialization, record rate U.S. 

direct investment factor in development heavy and mass- 

production industries, new aspirations for balanced economy, 


challenge for realistic ‘U.S. Good” Neighbor Feb 


Fastest-Growing Country in Africa, Curtis Prendergast’s report 
on Federation of Rhodesia and Nyasaland economy’s spectacu- 
lar expansion, example underdeveloped country, inflow for- 

eign capital from sterling area, free-market principles of 

Africa Joins the World, report on continent's growth past dec-. 

- ade, underdeveloped countries’ progress, heavy capital invest- 
ment, free-market principles of colonialism factors .......... Mar 

Achievements private capital in Middle Africa, rapid conversion 
wilderness past five years in portfolio color photographs 
Enterprise in the Heart of Africa ....................+...--. Mar 

Potentialities in Far East, need for technical and educational 
assistance, private enterprise factor, Far “Far East” ......... Apr 

Thailand potentialities, relative small private capital inflow, 
U.S. direct military and economic aid, Happy Kingdom ...... Apr 

Drop in private rate, U.S. government aid, grants in relation 


to exports decline, 1953-58, chart ................eeeeeeee: May. 


Fast-Moving Marcona, Marcona Mining Co, iron-ore center de- 
velopment on Peru coast, port, contract terms reverting facil- 
ities to government; Marshall aid, loans factors in B eeaiaed s 
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Economic Growth and the New Orthodoxy, P: T. — S ex- , 

* position fallacy current doctrine world’s underdeveloped 
areas dependent on “advanced” nations’ aid, theory vicious 
‘circle of poverty, foreign capital achievements, 1956-57 vol- — 

- ume U.S. direct investment, FORTUNE abstract of paper ..... May 

1957 U.S. private abroad, in U.S., income; government aid, chart, 
case for expansion private in underdeveloped areas, redirec- 

- tion foreign-aid program in relation to trade, exports surplus, 


U.S. Foreign Economic Polley Jun. 


IRBM (MISSILE) See Rockets 


IRON Brazil 3 
Caué iron mountain in Mines Gerais, government-controlled 
Compania Vale do Rio Doce, output, vast reserves, transport 
problem 


Peru 
Fast-Moving Marcona, Marcona Mining Co. ore center develop- 
ment on coast, Export-Import Bank loan deal, to revert to _ 
government in 1983, 1953-57 earnings rise ................. May 
IRRIGATION ; 
In Arizona, Salt River Valen: Glen Canyon Dam project. on 
Colorado River, potentialities Mar 


ITALY _ Cities and towns 
Taxes Can Be Beautiful, portfolio collection Pavelette wooden 
account-book covers of medieval republic of Siena, records of 
ftaxes, revenue, administrators, historical scenes 
Foreign economic relations 
ENI- tion oil deal, terms reviewed in relation to world oil 


May 
IVES, IRVING 


JACKSON, HENRY M. | 
“Record as one of key Congress leaders on military policy, na- 


tional defense, Congressmen and the Pentagon ............. Apr 


JACOBS, JANE 
; Signed article Downtown Is for People, criticism planning cen- 
tral city redevelopment projects, case for design for pleasure 
and convenience of people, pedestrians’ perspective ....... .Apr 
JACOBS, WALTER L. 
Hertz, American Express International, Ltd. deal, p. 
JAMES, PATRICK J. be 
' In group stock-market analysts anticipating recession, tech- 
nique, view on future trend, Wall Streeters Who Were 


JAMESTOWN, RHODE ISLAND 

Battle of the Jamestown Refinery, Samuel W. Bryant’s report 
on Harold Geller’s proposed oil refinery project, promotion, 
anti-refinery groups, hearings, litigation, map 

JAMIESON, HUGH W. 

Litton Shoots for the Moon, William B. Harris’ report on Litton 
Industries venture in electronics, rapid expansion first four 

Resigns as vice president, director Litton May 

JANSKY, KARL 
° Bell Laboratories study radio telephone static, pioneer radio 
astronomical observations, New Window on the Universe ....Jan 


JAPAN Economic conditions 
Gross national product as per cent of U.S., production growth 


industry, agriculture, prewar-1948-57, charts, map .......... Apr 
Foreign trade 
Big increase Latin America trade, industry investments ...... Mar 
1957 decline balance of payments, deficit, need to expand ex- 
ports, promotion Southeast Asia trade ................ oie Apr 
Growth U.S., Asian area, rest of world, 1950-56, chart ........ Apr 
Out of Orbit, new five-year Red China steel-iron ore-coal-soy- 
beans barter deal, 1957 trade, dollar problem ............. May 


Industries and resources 
Mitsubishi’ s Book, Mitsubishi Shipbuilding and Engineering Co. 


world’s record shipbuilder, current orders backlog ......... Apr 
JAPAN TRADING CO. 


JET PROPELLED AIR LINERS See a 

JET WING See Airplanes—Design | 

_ JODRELL BANK TELESCOPE See Telescopes 
JOHNSON, LYNDON 3 

Leadership Congress military affairs, national defense, Senate 
investigation missile program, study U.S. space project, 


Congressmen and the Pentagon ................. Apr 
Forces Senate defeat Knowland amendment Douglas-Ives- 
Kennedy union reform bill Jun 


JOHNSON, ROY W. 
New director Pentagon’s Advanced Research Projects Agency 
to maintain stock investments, Apr 
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133 


113 


92 


247 


149 


186 


201 


110 


146 


188 


157 
201 


Group plans to build aluminum-domed p..Feb 53 
Henry 3.’s New Paradise, portfolio color photographs Hawaiian © 
Village Hotel resort project in Waikiki, personal supervision, 


_ KAISER, HENRY J. 


expediting constructiOm, map, Mar 106 
KAISER ALUMINUM AND CHEMICAL CORP. 
First integrated plant in Ohio River Valley to start operation ..Jan 178 


KAPPEL, FREDERICK R. 
Announces American Telephone: and a Co. to issue 7 
convertible debenture, p. Jan 54 


KARIBA DAM See Dams—Africa 
KARR, DAVID 


Proxy fights aiding Alfons Landa, Battling Art Landa, p. ...... Jun 148 
KAUFMAN, JOE 
Color cartoon sketches United Artists Corp. execytives, Holly- ~ : 
KELLER, OSCAR H. 
Named president Firstamerica Jun 74 
KENNEDY, JOHN 
Bill to regulate union funds Jun 201 
KIENDL, THEODORE 
In group leading Wall Street Lawyers, p. ...... Feb 141 
KILDAY, PAUL J. 7 
Record as one of key leaders in Congress military inalthens: na- A 
tional defense, Congressmen and the Pentagon Apr 158 
KILLIAN, JAMES R., JR. \ | 
. Appointment special assistant to President for science and tech- ¢ 
nology, White House Since Sputnik, p. .................... Jan 98 
KILLIAN, THOMAS J. 
- Chief scientist Office of Naval Research, Presidential ‘adviser on 
basic research, prospect influence Defense Department short- | “4 
sighted policy, Pentagon and the Research Crisis, p. .-...... Feb 135 
Election chairman Loew’s Inc., importance, p.°........ Apr. 71 
KIMBALL, DAN A. ee 
Proposes Aerojet-General stock split, p. Apr .74 


KLAW, SPENCER 3 
Signed article Wall Street Lawyers, report on distinguished ~« 
legal corps members big downtown New York law firms, cor- ; 
poration practice, antitrust work, financing, reorganization, 
tax law, outstanding partners, training, salaries ............ Feb 140 


KLEIN, BURTON 


Signed article Radical Proposal for R. and D., case for independ- 
ent, competitive military research and development, basic and 
exploratory, experiment, arguments against present govern- 
ment planning and direction, conclusions based om three-year 


KLOTS, ALLEN T. 


In group leading Wall Street Lawyers, p. 
KLUTZNICK, PHILIP @ 
To turn over American Comenniie Builders to group officers, ~ 


KNOWLAND, WILLIAM | 
“Bill-of-rights” amendment to Douglas-Ives-Kennedy bill de- 
feated, bills to regulate union internal affairs appraised ...... Jun 


KOHLER MANUFACTURING CO. 


McClellan Committee investigation on U.A.W. strike Feb 212. 


KOLOWICH, GEORGE J. 
Detroit and Cleveland Navigation Co. control, Fruehauf Trailer 
_ Co. stock buying raid maneuver foiled, Battling Art Lanes. .Jun 208 
KOZMETSKY, GEORGE 
- Direction Litton Industries digital computer development, Lit- 
tom Sheots fer the ... Apr 208 
KRESS, RUSH H. 
Agrees to/Kress Foundation trustees taking over S. H. Kress 
KRESS, S. H., AND CO. : 
Rush Kress. agrees to foundation trustees’ taking charge ending . | 
Art Landa lost proxy fight to prevent Kress Foundation taking : 
over control, Battling Art Landa .................... Jun. 211 


KRICK, IRVING ime 


Water Resources Development Corp. cloud-seeding ~~ 
weather forecasting commercial services, Forecast for Weather 
Control: Brighter 

KRIM, ARTHUR 

Derring-Doers of Movie Business, report on United Artists Corp. 
acquisition, revival, management with Robert Benjamin, in- 
dependent production system; high-cost financing, Hollywood 

KUDNER, INC. 

Mr. Ragsdale’s Eventful Shopping Trip, Robert Sheehan’s report 
on General Motors Buick Division General Manager Edward 
T. Ragsdale’s cancellation long-term advertising ee fur- 
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- KULUKUNDIS,. MANUEL E. 
. | President New York Committee of Greek Shipowners Associ- 
ation drafts plan minimum rates for tramp freighters, Ee 


LABOR 
See also Collective Employment: Industrial Rela-~ 
tions; Production; Strikes; Unions; Wages 
Changes in. composition U.S. labor tore 
worker’ exceeding blue-collar, occupation breakdown 1947-57, 


4 table, 1956-65 projection; I.B.M. Corp. blue-collar weekly- 
salary basis move for equal white collar status. ae eer Apr 
Africa 


Labor force distribution trend, employment in business, advance 
from agriculture, ieee and Southern Rhodesia gain ....Mar 
amprovements, average earnings rise 1953-57, minimum increase 
in Rhodesia, technical-education program to raise productiv- 


ity, power Mine Workers Union of Northern Rhodesia ...... Mar. 


Russia 


ak on Volga hydro project, low wages, living standard, 
“waste, primitive uses, Hedley Donovan’s firsthand impressions 


~~ 9n 10,000-mile trip, Notes on the Russian Tension .......... Jun 
‘ - Comparison-Shopping the U.S.S.R., notes on poor living stand- 
ard Soviet worker, low purchasing Jun 


LABOR RELATIONS ASSOCIATES . 
Nate Shefferman, Union. Buster, Daniel ll’s report on pro- 
fessional anti-labor operations, techniques, corporation clients, 


Urban Sprawl, William H. Whyte Jr.’s report on lack of is 
ning open space areas in relation to metropolitan growth, 
housing subdiyisions, proposal for coordinated preservation 
program farmers, utilities, communities .............. .Jan 

Oil, Brimstone, and “Judge” Perez, Richard A. Smith’ Ss report : 
on District Attorney Leander Perez boss of Plaquemines Par- 
ish, Louisiana mineral lands, tactics, levee boards, land com- 
panies, earnings 1945-50, chart, Mar 


LANDA, ALFONS 
Battling Art Landa, Daniel Seligman’s r port on rise as top- 
. flight Washington corporation lawyer, specialist in proxy fights 
- protecting stockholders’ rights, strategy, business ventures, 
earnings, 


LATIN AMERICA __ Economic 

Latin America: The Pains of Growth, Carl Rieser’s analysis 
problems related to rapid industrialization, postwar ~changes, 
urbanization, poverty, inflation, production increase, 1925-57, 
charts, critical point, new aspirations for self-sufficient bal- 
anced development, challenge for effective U.S. Good Neigh- 

Foreign trade 
“Latin America: The Pains of Growth, Car] Riess’ s analysis 
problems related to rapid industrialization, trade volume, 
| _, value and composition, capital goods imports 1925-57, charts, 
: —: postwar shift in trading relations, resentment dependence on 
exports raw materials, new aspirations for internal progress, 
intra-trade, challenge for effective US. Good Neighbor 


‘Big increase Japan trade, imports, exports ................... Mar 
Bad-Neighbor Tariff, importance U:S. tariff policy in view of 
Russian economic offensive, Brazil package deal ........... Apr 
_ Smash the ‘Demitasses? slump commodity exports, coffee major 
problem, Brazil surplus, government price-rigging factor Se eee 


Industries and resources 


Latin America: The Pains of Growth, Carl] Rieser’s analysis 
problems related to rapid industrialization, heavy and mass- 
production industries, postwar changes, urbanization, infla- 
tion, increase production in relation to population, distribu- 
tion, labor force, 1925-57, charts, critical point, new aspira- 
tions for self-sufficient balanced development .............. Feb 


LATROBE STEEL CoO. 
New rolling mill to improve quality Seiseballoys. high-speed 


LAUNDRIES 
‘Ald, Inc. Chicago biggest and promoter self-service laun- 
dries, Walter E. Heller and Co. financing ........... Mar 
LAW 


Wall Street Lawyers, Semel Kilaw’s report on distinguished 
' legal corps members big downtown New York firms, corpora- 
tion practice, antitrust work, financing, reorganizations, tax 
law, demand, oytstanding partners, associates recruiting, qual- 
fications, training, salaries, rank twenty biggest firms, table. .Feb 
4 


, rise non-production =. 


specific deals, McClellan Committee disclosures Feb 
LADLE, “PONY” See Castings _ | 
LAMINATIONS 
Three-way laminating gun for simultaneous spray glass a Sie 
< resin, catalyst made by Rand Development Corp. ....... \. ..Feb 
LAND i 


71 


215 


164 


177 


114 


222 


120 


103 


143 


146 


112 


90 


86 


112 


178 


232 


140 


LINE 


Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s report 
on Leander Perez district attorney-dictator Plaquemines Par- 
ish, Louisiana, political and economic, land companies, lease 
deals to industry, earnings 1946-50, chart, disputes ........ Mar 
Battling Art Landa, Daniel Seligman’s report on Alfons Landa’s 
rise as top-flight Washington corporation lawyer, specialist in 
proxy fights protecting stockholders’ rights, firm, strategy 


courtroom polemicist, business ventures, earnings.......... Jun 
LAWYERS See’Law - 
LEE, JAMES 
Consultant in planning new Chase Manhattan Bank building, 
How Chase Bank Was Landed ............. Jan 


LEHMAN BROTHERS 
Battle of the Jamestown Refinery, Samuel W. iiivent’s report 
on Harold Geller’s promotion Commerce Oil Corp. Narra- 
gansett*Bay refinery project involving financing .......... Apr 
LEMAITRE, GEORGES 
Hypothesis on origin of universe, New Window on the wpverne . Jan 


LESSING, ERICH 
Portfolio Enterprise in the Heart of Africa, color photographs 
illustrations Middle Africa industrial developments ........ Mar 


- LE\TOURNEAU, ROBERT G. 


* To re-enter R. G. LeTourneau, Inc. in earth-moving equipment | 
. Jun 
LIEDTKE, J. HUGH | 
Zapata Petroleum Corp., brief ities on oil and gas royalties, 
drilling enterprise, expansion, Co. 
paw Apr 


LIFE EXPECTANCY 
City Salubrious, editorial note on Health Information Founda- 


tion of New York on upward trend Mar 
LILLEY, A. E. ; 
Radio astronomical observations on gallaxies, “red shift, ” New - 
Window on the Universe 


LINCOLN, FREEMAN 
Signed article Frank McMahon’s | Pipe Dream, report on oil and 
gas promoter’s operations in northern British Columbia and 
Alberta, ventures, Pacific Petroleum Ltd., Westcoast Trans- 
mission Co. Ltd., deals, mergers, obstacles, _Jan 
LINDSAY, TED | 
Organization hockey union, suit against Na- 
ACCELERATOR See Accelerators, Electron 


LIPPISCH, ALEXANDER M. 
Development ‘“Aerodyne” .wingless vertical take-off aircraft 
models, principle, backing, VTOL: The Next Way to Fly...... Mar 
LIQUORS 
“How About a Cocktail?” executives’ luncheon drinking prac- 
Business executives’ attitudes on drinking at business dinners; 
How to Survive a Soviet Banquet, notes on, vodka toast, political 
-propaganda, etiquette advice for Jun 


LITCHFIELD, LAWRENCE, J R. 


To manage Alcoa’s ‘hydroelectric project at Paranam, p.*...... Mar 


LITTON INDUSTRIES 


Litton Shoots for the Moon, William B. Harris’ report on ad- | 
vanced electroniés venture, new techniques for space travel, 
components, missiles, inertial-guidance systems, digital com- 
puters, research, expansion first four years, 1957 sales volume, 
mergers, Monroe Calculating, Digital Controls, Inc., others, 
Apr 

Vice President Jamieson resigns, retained as consultant ...... May 


LOADING MACHINES 
Adjustable with slatted vertical channels, pierced hepteantel 
strips for cars made by Spartan Corp. Ce Ee ee Feb 


LOANS 

See also Credit 

Autocrat of 12 Per Cent Money, report on Walter E. Heller and 
Co: commercial-finance and factoring firm of Chicago special- . 
ist loans to medium-size and small business, chart, President 
Walter Heller’s unorthodox methods, credit based on borrow- 
Mar 

-Home: Savings and Loan Association lending pdlicy, 
construction loans to tract builders, risk protection measures, 
Emperor Howard Ahmanson of S & L . May 


LOBBYING 
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72 


114 


70 


176 


112 


Powerful Washington lobbies abetting businessmen’s protection- - 


ist tariff drive, Karl H. Helfrich’s © testimony against Re- 
-ciprocal Trade Act renewal in House hearing, counter pro- 
posal, criticisms, editorial, National Interest vs. the Tariff. .May 


LOCATORS See Detectors 
LOEW’S, INC. 
Election George Killion uheleman. Joseph R. Vogel’s reelection 
LOS ANGELES, CALIFORNIA 
Wilshire to the Sea, portfolio color photographs de luxe Wil- 


71 
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154 
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LOUISIANA 
Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s. nije 
on Leander Perez district attorney-dictator Plaquemines Par- 
ish) Deep Delta county, political and economic power, levee 
boards, land companies, industry lease deals, earnings 1946-50, 
chart, machine politics, disputes, setbacks, map ............. Mar 
LOUISIANA COASTAL 
““Judge”’ Leander Perez’s land company in Plaquemines Parish, 
Louisiana, lease rights deals, earnings 1946-50, chart, Oil, 
Brimstone and “Judge” Perez ..... Mar 
LOUISVILLE, KENTUCKY 
Example good townscape, design, color drawings, Scale of the 
LOVELACE, RICHARD | 
M.O.R.E., Inc., brief report on Municipal Organizations Retail- 
ing Enterprises discount house chain venture as supplier mu- 
nicipal employees’ family needs, expansion, 1957 earnings 
record, p. Jun 


LUBRICATION AND LUBRICANTS 


Hydrocarbon atmosphere method for bearings. developed by 
Electro-Machinery Division Design Tool Corp. ..:. 
LUNCHEONS. 7 
‘Executive Lunch, Robert Sheehan’s report on typical lunch 
practices, purposeful objective, menus, prices, company — 
rooms, private clubs, restaurants, findings FORTUNE query. 
“How About a Cocktail?” executive drinking practices, opinions 


LYRES, JOHN T. 


id an 


_ Announces Lykes Bros. mE Co. public stock offering, p.. May 


McCANN-ERIGKSON, INC. ; 

Mr. Ragsdale Eventful Shopping Trip, Robert Sheehan’s report 
on General Motors Buick, Division award cancelled long- = 
Kudner account, McCann switch from Chrysler, scope of 

New managing partner Merrill, Lynch, Pierce, Fenner and 

McCLAIN, E. F. 

“Radio astronomical observations on gallaxies, “red shift,’ New 

McCLELLAN COMMITTEE See United — 

Senate ° 
McCONAUGHY, JAMES JR. 

Signed article Congressmen and the Pentagon, review of record 
key leaders on military affairs, national defense, committee 
work, decision-making on budget, legislation and liaison, 
effectiveness, lack of expert technical assistance 

McDONALD, DAVID J. 

Counterpunchers, editorial note on with U.A.W.’S 

MacDONALD, ELTON F. 

President E. F. MacDonald Co. introduces merchandise prize in- 

centive sales system in Europe, p. 
McDONALD, JOHN | 

Signed article Business Decision Game, Franc Ricciardi joint 
author, report on “Top Management Decision Simulation” 
American Management Association gaming conference for 
executives to test, strengthen decision-making powers, mathe- 


matical formulas, practical application: Mar 


McELROY, NEIL 
Directive to improve Defense Department policy in support 
basic research step to relieve conflict, Pentagon and the Re- 
search Crisis .. 


.McENTEE, WILLIAM 


Negotiates S , County and Municipal Employees Union juris- 
MACHINERY 
See also special tenis e.g. Automatic Controls; Paper Mill 
Machinery, etc. 6 
Diderot’s Marvelous Machines, portfolio Denis Diderot’s engrav- 
ings precise illustrations advanced industrial and technolog- 
ical elopments of eighteenth century in encyclopedia on 
art, trade Jan 
Products & Processes, nanan noteworthy industrial de- 
velopments 
Products & Processes, noteworthy industry developments...... Feb 
Products & Processes, industrial developments, producers. . 
Products & Processes, noteworthy industrial developments..... Apr 
Products & Processes, miscellany industrial developments .... 
_ Findings FORTUNE semiannual survey capital-goods producers’ 
forecast upturn in orders, shipments, breakdown by type, 
changes past twelve months and next twelve, 1953-59, chart. .Jun 
Products & Processes, miscellany industrial _developments  eptha Jun 
McKIE, ROY 
Cartoon drawing on railroads’ problems 
Caricature sketches on suburban consumer ................... May 


Feb 


143 


154 


136 


212 


185 


123 
56 


162 


156 


218 


McKINNEY, ARTHUR W. | 
Plans National Supply Co. merger Armco Steel Corp., p. ...... Feb 


. McKINSEY AND CO. a 


Everett Smith’s recommendations Plymouth Motor Corp. re- 
organization, Chrysler’s Private Jun 


McLENDON, GORDON B. 
Rejects bid‘ for radio stations, p. 


McMAHON, FRANCIS, M. P. 
Frank McMahon’s Pipe Dream, Freeman Lincoln’s report on oil 
and gas pipeline operations in Northern British Columbia and 
Alberta, ventures, Pacific. Petroleums Ltd., Westcoast Trans- 


mission Co. Ltd., deals, mergers, obstacles, wealth, a... eee Jan 
MACMILLAN, HAROLD ; 
Policy at NATO meeting, portrait drawing, Faces of NATO... .Feb 
McMURRY, ROBERT N. - 
-War Among the Consultants, editorial note on ‘itision corpor- 
-ate “democratic-participative” philosophy of management. . . 
McPHIE, ELMORE I. ¢ 
Atlas Plywood Corp. one-man management Jan 


MAHON, GEORGE N. 
Record as one of key congress leaders on military affairs, na- 


‘tional defense, Congressmen and the Pentagon, p. .......... Apr 
MAIL 
High-speed sorter developed by Rainbow Engineering 
MAPPING See Maps 
MAPS 
Radar cost-cutting mapping inaeetiad made in South Africa, 
Latin America 
Industries, air routes, Pan American Highway, other all- 
weather roads, railroads Feb 
Louisiana 
Plaquemines Parish, oil and sulfur lands .............. tai Mar 
South America | 
See Maps—Latin America 
United States 
—" income rise by states, 1957 compared to 1956........Feb 
Regional areas of executives’ optimism, pessimism on .state of 
Weather | 
U.S. regional weather features, scientific rainmaking -experi- 
ments, storm suppressing May 
World 


Grand trunk air routes, travel time jet vs. piston engine plane. .Jun 
MARCONA MINING CO. 
Fast Moving, Marcona, Peruvian iron-ore center dévelopment, 
expansion program, 1953-57 earnings rise ............. «ten May 


MARGULIES, WALTER 
Opinion on neglect functional design,’ sian note, Perennial _. 


MARJOLIN, ROBERT 
+ Opinion on major U.S. long-range economic problem in C.E.D. 
symposium essay, Next Twenty Years ................: 0am 
MARKETING } 
Perennial Rebellion, editorial note on unfavorable consumer re- 
action to ostentatious design motivation research — ..May 


MARKETS 

Migration of U.S. Capital, fourth | in FORTUNE series world 

- markets, report by Charles E. Silberman and Lawrence A. 
Mayer on recent upsurge U.S. private foreign investment, im- 
portance in world economic development, type investment, 

area distribution, 1946-66, total 1957, charts, potentialities. . 

Latin America: The Pains of Growth, fifth in ForTUNE world 
market series, Carl Rieser’s analysis problems related to in- 
dustrialization expansion, resentment dependence on exports. 
raw materials, new aspirations for self-sufficient balanced 
economic development, shift in trading relations, 1925-57, 
charts, map, challenge for realistic U.S. Good Neighbor policy Feb 

Fastest-growing Country in Africa, sixth in FORTUNE series, 
Curtis Prendergast’s report on Federation of Rhodesia and 
Nyasaland economy’s spectacular expansion, production rise, 
exports, consumer markets, inflow foreign capital from ster- 
ling area, free-market principles. of colonialism factors...... Mar 

Africa Joins the World, report on continent’s market growth, 
potentialities related to economic development, new industries, 


Jan 


foreign trade increase, 1938-56, charts ..................... ‘Mar 


Far “Far East”, Happy Kingdom dual report seventh in FORTUNE. 
series on world markets, brief summary non-Commuist Far 
East’s economic growth trend, production lag in relation to 
population, hopeful signs, changes in trade. pattern, 1938-59, 
charts, map; detailed appraisal ancient kingdom of Thailand’s 
progress, investment potentialities, advantages, drawbacks. . 

U.S. Foreign Economic Policy, conclusion ForTUNE series on 
world markets, Michael A. Heilperin’s case for revision U.S. 
commercial policy in line with concept of free trade, position 


.Apr 
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MERCURY (AUTOMOBILE) 


MERRILL, JOHN O. 


MARTIN, GLENN L., CO. 


Sidney Stark manager Army missile project at Orlando plant..May 67 


‘MARTIN, WILLIAM McC., JR. 
New role as economic adviser to President Eisenhower, con- 


servative approach on policy formulation, recession counter- 
measures, fiscal, credit moves, Charles J. V.- Murphy’ S ap- 
praisal. White House and the Recession May 109 


MARTINDELL, JACKSON 


How to Sell Religion, editorial note on advice to church to 
incredse membership ................ Jan 96 


MATHEMATICS 


New Mathematics, George A. W. Boehm’s review of modern 
advances in pure science, new heights of abstraction, theories, 
branches, geometry, topology, algebra, aesthetic standard, 
- leading mathematicians, big centers, contributions, solution . 
challenging problems, potentialities, diagrams ............. Jun 141 


MATTEI, ENRICO 


Iran oil deal, terms reviewed in relation to world oil situation. .May. 186 
A 


MAY, TODD 
Signed article Big Swing in Inventories, Charles E. Silberman 


joint author, report on rapid inventory liquidation last quar- 
ter 1957, first 1958, reasons, prospect slowdown, new control 


MAYER, LAWRENCE A. 
Signed article Migration of U.S. Capital, Charles E. Silberman 


joint author, report on recent upsurge U.S. private foreign 
investment, importance in world economic growth, develop- 


ment.less-advanced nations ......... 
MEANY,.GEORGE | 
A.F.L.-C.L.0. crises, deficit, staff Mar 217 


MECOM, JOHN 


Freeport Sulphur Co. Planeéuines Parish, Louisiana land dis- 
pute involving Leander Perez, Oil Brimstone and “Judge” 


MEDIEVAL ART See Art—Medieval 


MERCHANDISING 
Alvin Brush’s Specialty House, report on American Home Prod- 


ucts Corp. leading operating company promoting specialty 

brands drugs, foods, household items, Chairman Brush’s 
management, aggressive merchandising: ..... rors Apr 141 
See Ford Motor Co.—Lincoln and 
Mercury Division 


Partner eget Owings & Merrill, Architects from “Skid’s ° 


‘METALS 
See also Mines and Mining 
Rolling mill for metal powder —— by — ae Mar 190 


METEOROLOGY 


Forecast for Weather Control: Brighter, Francis Bello’s report on 
progress scientific weather modification, short and long-range 
forecasting, cloud-seeding rainmaking technique, principle, 
experiments, projects, President’s Committee study data, 
Berkner -Committee critique research and ‘education, . maps, 


METRO-GOLDWYN-MAYER PICTURES 
. Sol C. Siegel named head of studio operations ...............Jun 74 
_~MEXICO Finances 
Taxes Without Tears, editorial note on evenment plan for art- 
ists’ works of art tax payment in kind .......:............. Feb 96 


MICHIGAN STATE UNIVERSITY 


Scholasticism’on Wheels, editorial note on curriculum adjusted 
to trends in U.S. life, new course on mobile homes.......... Apr ‘108 


M.G.M. See Metro-Goldwyn-Mayer Pictures 
“MIDDLE EAST 


Afro-Asian Peoples’ Solidarity Conference proceedings nian. 
ment Communist aims, mounting anti-imperialist, anti-pov- 


New threats to oil industry, competition companies backed by 
Italy and Japan, nationalist government policies, restrictions, 


a 


World Oil: The Game Gets Rough......................... May 125 
‘MILFORD HAVEN See Wales 
MILITARY RESEARCH See Research 
MILLS See Factories . 

MINDELL, JOSEPH 
‘In group stock-market analysts anticipating recession, wee 
’ view on future trend, Wall Streeters Who Were Right, p.....May 110 


MINERALS 
See also Mines and Mining 


Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s report ; 

on Leander Perez district attorney and boss of Plaquemines 

Parish, Louisiana rich lands, control tactics, land-lease com- 

panies, deals with oil and sulfur industries, mugaton, earn- 


MINES AND MINING 
- Underground warehouse result of limestone mining Southwest 


Lime Co. in Missouri ...... May 178 


Africa 
Mining as per cent of U.S., growth trend, minerals exports 1938- 
56, charts, development. mines, role in developing continent’s 
efonomy, Africa Joins the World .................. _Mar 
Development resourees in Northern Rhodesia, French Equatorial 
Africa, Nigeria in portfolio color photographs Enterprise in 
the Heart Mar 
Federation of Rhodesia and Nyasaland production rise 1946-56, 
copper, price drop problem, économy measures, asbestos and 
chrome output increase, Fastest-Growing Country in Africa. Caneel 


Brazil 


Caué iron mountain. in Minas Gerais, government-controlled ° : 


Compania Vale do Rio Doce, output, vast reserves, trans- 


Peru 


Fast-Moving Mareona, Marcona Mining Co. iron-ore center de-  . 
velopment on coast, new port, expansion program, 1953-57 
earnings rise to revert to Peruvian Government in NS a ss May 


MINNEAPOLIS-HONEYWELL REGULATOR Co. 
Kill That Cliché, editorial note on personnel department pro- | 
Feb 


MISSILES, GUIDED See Rockets 


MITCHELL, JAMES 


Influence appointment pro-labor John H. re member 


MITSUBISHI SHIPBUILDING AND ENGINEERING CoO. 
Mitsubishi’s Book, world’s record shipbuilder, 1957 peak, sales 
growth past two years, orders backlog, prospect slow-down..Apr 
MIXING MACHINES 
Aluminum concrete mixer made by Construction Machinery 
Co. and Kaiser Aluminum ......... Apr 
MOBILE HOMES See Trailers 
MOBILES See Art—Mobiles 
MODULAR'STEEL FORMS See Building Materials 
MOLDING 


New sheet plastic vacuum forming process devised by Auto-Vac 


MONEY See names of countries—Finances; Credit; Foreign Ex- 
_ change; Investments; Investments>Koreign; Wealth 
MONOCHROMATORS 
Airborne Infrared Monochromator Servo Corp. of America de- 
velopment reconnaissance system, Henry ~cneceued s Seeing 
Eye 
MONOPOLIES _§ See Trusts, Industrial 


MONROE CALCULATING MACHINE CO. 
Litton Industries merger, division operations, Litton Shoots for 


MONTGOMERY, BERNARD.L., VISCOUNT . 
Deputy Supreme Commander ‘NATO military forces, dailies to 
MOON 
“Lunar Probe”, portfolio photographs of terrain by Mount Wil- 
son and Lick Observatories, prospects first landing expedition May 
MOONEY, CLYDE 
Mooney’s Maneuver, brief report on Anchor Metals, Inc. ven- 
ture, financing, expansion, new plant, 1953-57 sales record. .Mar 


MOORE, WILLIAM H. | 
New board chairman Bankers Trust Co., banking career, promo- 


tions, portrait sketch, -p. 
M.O.R.E., Inc. See Municipal Organizations Retailing Enterprises 
MORTGAGES 

Easing market factor in home — rise, FHA, VA, 1953- 58, 

Apr 

Prospect easier terms factor in housing market, longer terms 
advocated by banker, Housing’s Crucial Decade............. Apr 

Savings and loan associations’ investment regulation, federal 
and state, contrast to commercial banks, Tempest Over S & L May 

Home Savings and Loan Association residential mortgages, tech- 
nique, purchase undef®loped tracts for expensive housing, 


3 market, profits, Emperor Howard Ahmanson of S & L...... May. 
MORTON PACKING CO. 


Anti-union campaign Continental Baking Co. lies merger 


involving Nate Shefferman, Union Buster ............ Feb 


MOSES, ROBERT 
City Eviscerated, editorial note on plan to run highway through 
New York’s Washington Square, citizens’ opposition......... Jun 


MOTELS. 
Peter Bessell plans ‘chain to relieve British hotels asain. 
MOTIVATION RESEARCH See Marketing 


MOTOR PRODUCTS CORP. 
Whirlpool Corp. purchase Marion, Ohio plant, anti-union tactics 
involving Nate Shefferman, Union-Buster .................. Feb 


MOUNT WILSON OBSERVATORY 
Photographs moon’s terrain in portfolio “Lunar Probe” ....... May 
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Derring-Doers of Movie on United Artists Corp. 
recovery under new management of Robert Benjamin and 
Arthur Krim, financing high-cost independent production sys- 
tem, frugal overhead, Hollywood talent response, Vikings 


production chronology, Byrna contract, earnings, 1957 ces. _May 137 


‘MULLER, ROBERT A.* 
Presidency Atlas Plywood Ciew. reviewed, Mess at Atlas Ply- 
wood 
MUNICIPAL GOVERNMENT 
Businessman’s City, editorial on benitaees leaders’ promotion 
metropolitan super-government to replace obsolete system... .Feb 


MUNICIPAL ORGANIZATIONS RETAILING ENTERPRISES 

M.O.R.E., Inc., brief report on Richard Lovelace’s discount 
house chain venture as supplier ct employees’ family 
needs, 1967 earnings record ........ Jun 

MURCHISON, CLINT W. 

Denver, Colorado construction projects with brother, Denver: 

MURPHY, CHARLES J. V. 

Signed article White House Since Sputnik, report on scientists’ 
new strategic estimate Soviet technological capabilities, new 
1959 date ballistic missile attack on Strategic Air Command- 
bases, deterrent power, President’s reassessment post-Sputniks 
situation, White House conferences .................--++«: Jan 

Signed article NATO Alliance Goes Nuclear, report on North ~ 
Atlantic Treaty Organization agreement at Paris conference 
to accept U.S. offer JABM missiles, nuclear warheads stock- 
pile, transfer terms, strategic value, Soviet proposal de- 
nuciearization Central Ewurome ..... Feb 

Signed article White House and the Recession, report on Presi- 
dent Eisenhower’s new set economic ddvisers, policy formula- 
tion out of divided counsel, divergent philosophies, conserva- 
tive approach on 1957-58 recession countermeasures......... May 

MUSCLES, INC. See American Health Shadios, Inc. : 


- MUTUAL BROADCASTING SYSTEM 


New Chairman Armand Hammer ousts President Paul Roberts..Apr_ 


“MYRDAL, GUNNAR 


Myrdal’s Musings, Rich Lands and Poor case for economic plan-  *— 


ning underdeveloped countries — 
NACA See United Stadee—NMational Advisory Committee for 
Aeronautics 
NAIRN, IAN 
Scale of the City, notes on Gordon Cullen’ s color drawings good 
examples of townscape based on walking er eee Apr 
NARRAGANSETT BAY | 
Battle of the Jamestown Refinery, Samuel W. Bryant’s report on 
Harold Geller’s proposed Conanicut Island oil refinery project, 
promotion, anti-refinery groups, hearings, litigation, state’s 
NATIONAL ACADEMY OF SCIENCES 
Special committee to evaluate meteorology research and 
education, recommendations, Forecast for Weather Control: 
NATIONAL ADVISORY COMMITTEE FOR AERNAUTICS ‘See 
United States—National Advisory Committee for Aeronautics 
NATIONAL AMERICAN INSURANCE CO. OF OMAHA 
Howard F. Ahmanson’s interests, savings and loan business 
tie-in, antitrust investigation, 1957 net worth, earnings, fam- 
ily ownership, table, Emperor Howard Ahmanson of S & L. .May 
NATIONAL HOCKEY LEAGUE PLAYERS’ ASSOCIATION 
Founding new union, petition for recognition, monopoly suit 
NATIONAL HOMES CORP. 
Leadership in prefabrication, 1957 production, Housing's Crucial — 
NATIONALIZATION OF INDUSTRY See Government Owner- 7 
ship | 
NATIONAL LEAD. CO. 
~ Joint Celanese Corp. research “ordered polymers” project, p....Feb 
NATIONAL MARITIME UNION ; 
President Joe Curran’s long tenure, pending re-election....... Jun 
NATIONWIDE COMMITTEE ON IMPORT-EXPORT POLICY 
Washington lobby, clientele, protectionist aims criticized, edi- 
torial, National Interest vs. the Tariff...................... May 
NATIVE RACES 
Federation of Rhodesia and shvmcebaii African blacks, improve- 
ments in policies, labor upgrading, suffrage regulations.....Mar 


NATO See North Atlantic Treaty Ca 
NATURAL GAS See Ges, Natural 


NEGROES 
Mr. Carey’s War, editorial note on charge race hate union-bust- 
ing toel of big business, incidents ..:......sccisiscecsceuee Mar 
Africa 
Federation of Rhodesia and Nyasaland race problem, improve- 
ments in_policies, labor upgrading, suffrage regulations...... Mar 
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NETHERLANDS Colonies and possessions 
Indonesia government confiscation Dutch property, refusal to 
cede New Guinea issue, refugee exodus .......... ee Feb 
NETSCH, WALTER A., JR. 
Partner Skidmore, Owings & Merrill, Architects from “Skid’s 


NEWBERG, WILLIAM C. 
Executive vice president Chrysler Corp. No. 3 man, manage- 
ment role, Chrysler’s Private Depression, p. 
NEWCOMEN SOCIETY IN NORTH AMERICA ° 
Membership, formal dinners, How to Master the Banquet.....Mar 


NEW ENGLAND 
Battle of the Jamestown Refinery, ioe Ww. Briant’s report on 
Harold Geller’s proposed Narragansett Bay oil refinery proj- 
ect, promotion, anti-refinery groups, hearings, 
map 
NEW PRODUCTS See Products, New 
NEWSPRINT MACHINES See Paner Mill 


NEW YORK (CITY) 
Rockefeller Plaza good example townscape, design, pedestrians’ 


perspective, drawings, Scale of the City.................... 
Central Park, Rockefeller Plaza, Times Square, features, Yona 

Makes a Good Square Apr 
City Eviscerated, editorial note on proposal to run highway 

through Washington Square, citizens’ opposition ........... Jun. 
Jet-Age Idlewild, portfolio color photographs, notes on new 


international air terminal, features, map ................-. .Jun 
NEW YORK CENTRAL RAILROAD . 
Commuter service passenger deficit, petition to cut runs, pro- 
posed Pennsylvania Railroad merger, city tunnel tax problem, 


What Hope for the Railroads? ...............0............ Feb 
New Robert’R. Young Yard for freight at Elkton, Indiana equip- 
ped with cost-cutting electronic-automation RR Apr 


NICHOLS, BYRON J. | 
Group vice president Chrysler Corp. in charge sales, problem 
modernization distribution system, new sales ee man- 
agement, Chrysler’s Private Depression, p. ................. Jun 
NICKERSON, ALBERT L. 
President Socony Mobil Oil Co. new chief executive, company 
career, promotions, portrait sketch, Pree Apr 
NIEBUHR, REINHOLD © 
Opinion on major U.S. long-range economic Saini in C.E.D. 
symposium essay, Next Twenty Years ............. 
NIGERIA 
. Industries, columbite and tin mines, oil pipe line project in port- 
_ folio photographs Enterprise in the Heart of Africa sis «0 Mar 
NIXON, RICHARD . 
Endorsement bigger federal spending, enmmuncemént to press 
favoring tax cut, Congress, White House reaction, White 
House and the Recession .May 
NLRB See United States—National Labor Relations Board 
N.M.U. See National Maritime Union Bs © 
NORFOLK AND WESTERN RAILWAY CO. 
Stuart Saunders new president, first nonoperating president, 
optimism on potential growth, 1957 earnings record.......... May 
NORLUTIN See Drugs—Progestin 
NORRIS, JAMES 


Domination National Hockey League, control clubs, new players’ ~*- 


union monopoly suit Feb 
NORSTAD, LAURIS 

“Assurance on U.S. air-nuclear advantage, SHAPE command, 
diplomacy in Paris agreement Western Europe’s acceptance 
offer strategic missiles and nuclear warheads, NATO Alliance 

NORTH, MRS. MAXINE .__ 

North Star Co., Pure Gas Co. enterprise in Thailand, Happy 

Thailand 
NORTH AMERICAN AVIATION INC. 

Dr. Chauncey Starr negotiates contract with West Germany’s 

NORTH AMERICAN LOAN CO. 

Howard F. Ahmanson’s interest, purchase cost, 1957 net weit 
ownerships table, Emperor Howard of 

NORTH AMERICAN WEATHER CONSULTANTS 

_Cloud-seeding rainmaking experiments for public utilities, 


Forecast for Weather Control: Brighter .................... May 
NORTH ATLANTIC COUNCIL See North Atlantic Treaty Or- 
ganization 


NORTH ATLANTIC TREATY ORGANIZATION - 

NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report on 
Paris conference agreement to accept U.S. offer IRBM mis- 
siles, nuclear warheads stockpile, assurance on US. air- 
nuclear advantage by Generals Norstad of SHAPE and Twin- 
ing, diplomacy, strategic value, transfer terms, North Atiantic : 
Council without power, Soviet de-nuclearization proposai....Feb 


Faces of NATO, portrait sketches delegates at Paris ~~ by . 
David Fredenthal, notes on individual goals Feb 
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NORTHERN RHODESIA See Rhodesia 


NU, U 7 
Burma ‘premiership, new economic policy in favor of private 


“NUCLEAR ENERGY See Atomic Power 
NUCLEAR WEAPONS See Atomic Weapons 
NYASALAND See Rhodesia and Nyasaland, Federation of 
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OCCUPATIONS 
Rapid rise non-production worker in U.S., occupational break- 


ODBERT, HENRY S. 
Findings analysis of personality trait terms, list, On the Mean- 
ing of Executive Qualities Jun 


Architects from “Skid’s Row”, report on Skidmore, Owings & 

errill leading U.S. firm architects modern steel and glass, 


Re uction paper work, “overhead” personnel as cost-cutting 
apid rise white-collar non-production worker 1947-57, occu- 
pational breakdown, chart, tables, factor changes in com- 
Steel industry-union challenge ruling against integration sup- 
plemental ‘unemployment benefits with state benefits, Ohio 


OIL 
Ira H. Cram notes high cost Gulf. of Mexico off-shore-drilling 
Jan 
U.S. industry’s foreign investment increase prospect 1956-57, 
areas, distribution, charts, Migration of U.S:Capital ........ Jan 
Standard Oil Co. (Indiana) wins papeeer Court decision on 


Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s report 
“on District Attorney Leander Perez boss of Plaquemines 
Parish, Louisiana Deep Delta, land companies, levee boards, 

Giant catalytic reforming.sphere using platinum iaeell to con- 
vert low-octane naphthas built for Esso Standard refinery. .Mar 

- . Battle of the Jamestown Refinery, Samuel W. Bryant’s report on 
Harold Geller’s proposed Narragansett Bay refinery’ project, 
Commerce Oil Refining Corp. founding, promotion, anti- 


reimery groups, hearings, litigation Apr 
Absorption process unit for recovery new gasoline from natural 
gas made by Delta Tank Manufacturing Co., Inc. ....... y---Apr 


Zapata Petroleum Corp., brief report on George W. Bush’s and 
J. Hugh®Liedtke’s royalties, exploration drilling venture in 
Midland, Texas, expansion, Gulf’ of Mexico operations, big- 
company. contracts, 1954-57 earnings rise .. Apr 


International aspects 


World Oil: The Game Gets Rough, Gilbert Burck’s report on 
industry’s difficulties, rising competition big companies, in- 
flux independents, oversupply, price-cutting, Gulf price 
standard, Suez Canal seizure crisis, U.S. business recession, 
surplus oil tankers, roundup situation in various. countries, 
crude production increase 1947-57, 1966 potential, chart, 


Africa 


Offshore strike French Equatorial Africa, discovery in Angola, 
Petrofina refinery project, Nigeria pipe line in portfolio color 
photographs Enterprise in the Heart of Africa...........°... Mar 


Alaska 
Richfield Oil Co. wins Department of Interior decision for de- 
velopment oil strike Kenai Peninsula wildlife preserve......Mar 
Canada 


‘Frank McMahon’s Pipe Dream, Freeman Lincoln’s wae F on oil 

_ promoter’s operations, ventures in northern British Columbia 

and Alberta, Turner Valley field, Leduc field lease deal, Pem- 
Jan 


Germany 


: Oil for the German Machine, 1957 peak consumption result of 
soaring car output, ownership, fuel oil demand, 1965 estimate, 
industry’s expansion refinery capacity, new pipeline, foreign 


| Italy 
FINI deal with Iran, features in relation to world oil situation . May 
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Middle East ‘ 
New threats to industry, rising competition, price-cutting, influx 
~ U.S. independents, companies backed by Italy and Japan 
abrogating fifty-fifty profits principle, nationalist government 
policies, Suez Canal crisis, crude production rise in“Iraq, Iran, 
Kuwait, Saudi Arabia 1947-57, 1966 potential, chart, markets 
problem, Gilbert Burck’s report, World Oil: The Game Gets 


.May 125 
Pan American cikesaditional Oil Co. offshore Persian Gulf con~ 
cession deal with National Iranian Co.°.....:.......... (67 
Venezuela 


Production rise aspect international oil situation, 1947-57, 1966 
potential, chart, vast resources, low-cost production, U.S. 

. companies’ control, independents newcomers, 1956-57 conces- 
sions government offers, market decline, production cutback, 
protest U.S. import restrictions, World Oil: The Game Gets _ 


‘OIL EQUIPMENT > 


Absorption process unit for recovery new gasoline from natural 
gas made bys Delta Tank Manufacturing Co., Inc............. Sa 188 
O’MALLEY, JAMES, JR. 
-Explains weight saving possibilities redesign air transports, 


vertical take-off model developmént, VTOL: The Next Way 


OPEL, ADAM, G.. 
Production increase, model feature at International S } ware 
OPERATING ENGINEERS UNION See International Union of © 
Operating Engineers 


OSBORN, ROBERT 
Caricature drawings illustrations corporate cost-cutting .7%..... Mar 118 
OSBORNE, JOHN 


Signed article Crafty Ezra Benson, appraisal Secretary of Agri- 
culture’s performance, devious policies, politics, 1958-59 farm 
legislation program, proposed reduction parity price mapport, 
Washington opposition, Congress reaction Apr 120 


OUTER SPACE See Astrophysics — 
~OWINGS, NATHANIEL A. 


Co-founder Skidmore, Owings & Merrill; Avchttente from “Skid’s 


PACIFIC PETROLEUMS LTD. ; 
Frank McMahon’s Pipe Dream, Freeman ‘report on oil 
‘promoter’s venture in Northern British Columbia and Alberta, 
oil fields, lease deal, map ...... Jan’ 148 
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PACKING 


Semi-automatic packer for sure cashier bin loading made by 
Feb 176 
Inflatable pneumatic dunnage AN of Neoprene developed by 
U.S. Rubber Corp. for U.S. Army —_— rail cargo ...... Mar 188 
PALLETS 
| Adapters for stacking made by Marine 


PAN ATLANTIC STEAMSHIP CORP. 


Houston in portfolio photographs Houston Complex......... Feb . 132 


PANELS 


since "1952 May 164 


PARKE, DAVIS AND CO. 


made by Farrel-Birmingham Co., May 182 
Norlutin new contraceptive drug, research experiments, = 


ing policy, Birth-Control “Pill” ......................... \..Apr 154 
PARKER, SANFORD S. 
Signed article Housing’s Crucial Decade, Charles E. Silberman \. 

joint author, appraisal home building industry upturn, 1958- 

59 estimate, future, ‘prospects, signs costs slowdown, construc- ~ 
Signed article Economic Impact of Defense, Charles E. Silber- 

man joint author, detailed analysis new spending phase, three \ 


projections, Administration fiscal 1959 budget, Rockefeller 
Report’s 1961 rate, Gaither Report’s 1963 estimate, specific 
effects on industry .and economy, changes in procurement, 
Geterrent air strategy Considerations ...................... Jun 102 
PARK FOREST, ILLINOIS | 


Bank savings acount credit for buyers new section develop- 


PARKS 


What Makes a- Good Sienne Good? Grady Clay’s perspective 
observations on design city parks, squares, plazas based on 
walking tour U.S. cities, features for redevelopment projects..Apr 140 
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| or ouston termina or loading trailers in metropolitan 
; | a Translucent Panels, brief report on David Perry’s re- 
| inforced Fiberglas paneling of rotproof polyester resin and 


PATENTS 
Foreign licensing increase, sales technique, ee of U.S. 
Capital 
PATTERSON, WILLIAM ALLEN 
Announces United Airlines order for Boeing 720 jets, Jan 
PAXTON, ROBERT 
Promoted president General Electric Co., p. .........---+eeee: Jun 
PEARSON, LESTER 
Opinion on major. U.S. long-range economic problem in C.E.D. 
symposium essay, Next Twenty Years .............. cs meee J an 


PEAT, MARWICK, MITCHELL AND CO. 
Principal auditing controversy Mess at Atlas Plywood ......... Jan 


PENN-TEXAS CORP. 
Battling Art Landa, Daniel Seligman’s report on Alfons — Ss 


proxy fight, Stockholders’ Protective Committee, factions, 
directors, “neutral” ‘board chairman. 
PENSIONS 


Question of Bakery Workers’ Union rights to funds follgwing 
, expulsion from A.F.L.-C.I.0., federation authority; National 
Hockey League fund management protested by players’..... Feb 


PENTAGON See United States—Defense, Department of : 


PERELLE, CHARLES W. 
American Bosch Arma Corp. management, development inertial 
guidance system, Air Force contract, May 


PEREZ, LEANDER 
Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s report 
on district attorney dictatorship Plaquemines Parish, Louisi-_ 
ana, political and economic power, control mineral resources, 
land companies, lease deals to industry, royalties, earnings 
6, 1946-50, chart, machine politics, disputes, setbacks, map, p..... Mar 
PERRY, DAVID 
Perry’s Translucent Panels, brief report on Filon Plastics Corp. 
reinforced Fiberglas building paneling venture, partners, sales 
rise since 1952, 1957 record May 
PERSONALITY 
On the Meaning of Executive Qualities, Perrin Stryker’s exami- 
-nation major points of view on executive traits, success 
eriteria, yardstick of managerial ability, promotion, profuse 
‘terms, business personnel practices, tests, validity, findings 
FORTUNE survey exegutives’ opinions,.Allport’s analysis of 
Probing Personality over Twenty-Four Centuries, historical re- 
view theories of great students of human character,.behavior, 
Greek se olars to modern psychologistS. ...i...ccccchecccces Jun 
- Survey on ®xecutive Qualities, FORTUNE questionnaire seventy- 
five high- ranking’ executives for definitions executive traits, 
PERSONNEL CONSULTANTS 
Top executive openings increase in recession, various agencies’ 
experiences, Executive Job Market and the Recession........ Apr 


PERSONNEL MANAGEMENT See Employment Management 


PERU Industries and resources 
Fast-Moving Marcona, Marcona Mining Co. iron-ore center de- 
velopment on coast, new port, expansion program, 1953-57 
earnings rise, to revert to Peruvian Government in 1983...... Sietiad 


PHARMACEUTICALS See Drugs 


PHILADELPHIA, PENNSYLVANIA 
Municipal Employees Union bargaining ‘representative non- 
uniformed civil-service employees model labor-relations set- 


PHILIPPINES, REPUBLIC OF THE 
Economic conditions 
Philippine Free-For-All, government’s rapid development pro-. 
gram, industrialization, ill-effects on trade, peso reserves 
crisis, central bank moves, suspension foreign investors’ profit- 
remittances, imports slash, exporters’ Mar 
PHOENIX, ARIZONA 
Postwar growth, manufacturing industry, de- 
velopment, Arizona, Sun, Room, and Low Taxes............ Mar 
PHONOGRAPHS AND PHONOGRAPH RECORDS 
Tops Records, brief report on Tops Records Inc. venture of Carl 
Doshay and Sam Dickerman, sale used jukebox records to 
drugstores and supermarkets, low mark-up, expansion: in 


manufacture, two corporations, earnings record ............. Feb 
PHOTOGRAPHY 
- Houston Complex, color portfolio industrial plants in metro- | 


Henry J.’s New Paradise, color portfolio on Hawaiian Village 


Hotel Henry J. Kaiser’s tropical resort project in Hawaii....Mar 
Enterprise in the Heart of Africa, color portfolio Middle Africa 
development by. Erich Leasing. Mar 
Wilshire to the Sea, color portfolio Wilshire Boulevard in Los 
“Lunar Probe”, portfolio moon’s terrain by Mount Wilson and 
Jet-Age Idlewild, color portfolio new Idlewild international 
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PHUMIPHON ADUNDET, KING OF THAILAND 
Rule constitutional monarchy, military clique power behind 

throne, Happy Kingdom Apr 131 


PHYSICS 


New Mathematics, abstract theories basis of modern physics, 
Irving Segal’s revision quantum mechanics theory, variety of 


PIASECKI AIRCRAFT CORP. 


_ Army contract prototype Flying Jeep vertical take-off, wingless 


airplane, specifications, potential family car, payload and 
speed, chart, VTOL: The Next Way to Fly..............---. Mar 202 


PICKFORD, MARY 
United Artists, Corp. founding, disposal stock, final sale cea: 
PIGS See Hogs 
PINCUS, GREGORY 
Oral contraceptives research, progesterone — con- | 
tribution to development Birth-Control “Pill”, p. .......... Apr 155 
PINEAU, CHRISTIAN 
Policy at NATO meeting in Faris, portrait drawing, Faces of 
NATO 
PIPE 
Welded clad in small diameters made by Youngstown Welding 
and Engineering Co., inside acid-resistant .................. Feb 170 
Pipemobile precast pipe mover designed and built by American 
Pipe and Construction Co. 
Electronic finder device for buried pipe made by Fisher Re- - 
PLANETS : 
Radio astronomy extending optical observations in outer space, 
discoveries, hypotheses, galaxy collisions, diagrams, New Win- 


PLANTS 
Chemical tranquilizer to increase yield = by U.S. Rub- 


.May 162. 


Feb 103 


PLAQUEMINES PARISH See Louisiana 
PLASTICS 
Curtiss-Wright €orp. entry in field, modified polyester deriv- 
New sheet vacuum forming process devised by Auto-Vac Co...Feb 172 


High-pressure injection molding technique for thermo-plastics | 
developed by Columbus Plastic Products ................. .Mar 185 
Perry’s Translucent Panels, brief report gn David Perry’s re- 
inforced Fiberglas paneling of rotproof polyester resin and. 
nylon, Filon Plastics Corp. manufacturing venture, sales rise. 


PLATFORMS &€SCAFFOLD) See Scaffolding 
PLAZAS See Parks 
PLYMOUTH MOTOR CORP. 
Chrysler Corp. interchangeability of parts cost-cutting move, 
1957 production, centralization, new sales company, manage- 


ment ahaa ox apt Chrysler’ s Private Depression .......... J un 131 


fortunes, 1957 $10 million \deficit, principals, auditors, new 

Board Chairman Maurice 7M. Clairmont “specialist in mis- 

managed companies,” changes, 1958 prospects ............. Jan 118 
Printing press for do-it-yourself kits to print layouts on panels 


PLYWOOD 3 3 
Mess at Atlas Plywood, toy on company’s complicated mis- 


made by, Machine Jan 184 
POLIOMYELITIS VACCINE See Vaccines | 
POLYMERS 5 

‘See also Polysulfide Polymers" 
Joint Celeanese Corp., National Lead research “ordered poly- 


POLYSULFIDE POLYMERS 

Rocketing Fortunes of Thiokol, Edward T. Thompson’s report 
on Thiokol Chemical Corp.’s rise“as producer solid-fuel rocket 
propellants, promotion, Army contracts, research and devel- 
opment, original discovery, industrial liquid polymer busi-- 

ness, sales rise 1948-57, 1957 profits, processing method...... Jun 106 
Simplicity of Solid Rockets, portfolio paintings illustrations 
solid-fuel rocket engine manufacturing process at Thiokol 

» 


POPULATION . 
Africa growth as per cent of U.S. world, distribution and réla- 
tion to gross national product in six countries 1938-56, charts, 


World growth rate, estimates on 2000, 2050, control prospects R 
with new oral contraceptive, Birth-Control “Pill” .......... Apr 155 
PORTS 
“Mouth of Two Harbors”, Milford Haven, Wales industrial au | 
. velopment program, oil terminal projects ................... J an. 68 


POSEY, ROBERT K. 


Partner Skidmore, Owings & Merrill, See from “Skid’s 


POSITIONING EQUIPMENT 
Giant welding positioner made by Harnischfeger ee Feb 165 
POTOFSKY, JACK 


Long tenure as president Amalgamated Clothing Workers, p. . 


.Jun 20h 


© 
= 
143 
126 
= 
| 


PRATT AND WHITNEY DIVISION See United Aircraft a 


Spectacular growth gross product Federation of Rhodesia and 
Nyasaland since 1950, government technical-education pro- 


PREFABRICATION 
Six concrete sections for tunnel under Fraser River, British gram to raise productivity ar 
Housing market gr owth, 1957 sales, 1958 prospect, modular com- Low Far East gross national product in 1956 as per cent of U‘S., 
ponents, production, cost saving, wall panels, Housing’s Cru- _ industrial, agricultural, prewar-1948-57, charts, Far “Far 
PRENDERGAST, CURTIS India 
Signed article Fastest-Growing Country in hile report on 
_ Federation of Rhodesia and Nyasaland economy’s spectacu- national cent of U.S., relation to 
lar expansion, inflow foreign capital factor, native labor up- P 
‘PRENTICE-HALL INC. = | | Gross national product as per cent of U.S., relation to popula- 
Executive Suit, editorial on adoption executive uniform ...... May 104 tion, ep Apr 
PRESIDENTIAL ADVISORY COMMITTEE ON TRANSPORTA- Japan 
TION POLICY AND ORGANIZATION See United States— Gross national product as per cent of U.S., relation to popula- 
Presidential Advisory Committee on Transportation Policy tion, charts ........ .Apr 
and Organization Latin America 
“aa P RESIDENT’ S COUNCIL OF ECONOMIC ADVISERS ree United Growth output in relation to population, gross national product 
’ States—Council of Economic Advisers ' as per cent of U.S., investment ratio, 1925-57, charts, Latin 
PRICES America: Pains of Growth Feb 
Cost of living rise on key items in household budget based on PRODUCTIVITY See Produétion 
consumer price index, relation to wholesale level, machinery, 
industrial, 1947-57, tables, 1958 union bargaining issue ....Jan 206 PRODUCTS, NEW 
Sir Dennis Proposes, Sir Dennis Robertson advocate lower prices : Products & Processes, dhiateany noteworthy industrial devel- 
result of technological advance Feb 74 opments, Producers Jan 
Standard Oil Co. (Indiana) wins Supreme Court decision ae g Products & Processes, selection industrial developments De Ae acer Feb 
jobbers prapes Mar 69 Products & Processes, selection industrial developments ...... Mar 
Problem of increasing to meet rising wage costs .............. Apr 106 Products & Processes, selection industrial developments....... Apr 
High levels factor in recession, automobile industry policy Products & Processes, miscellany industrial developments ..... May 
oe - blame, executives’ opinions, How Top Businessmen View Products & weasenne, miscellany industrial developments . ee Jun 
Consistent rise of price index in 1957-58 recession, “new infla- Counterpunchers, editorial note on Walter Reuther’s proposal 
tion” danger, concern President and economic advisers, White | three-way division to employees, consumers, stockholders and 
House and the Recession May 109 Feb 
Prospect slowdown, easing levels, wholesale, capital Estimate on net corporate decline first quarter Mar 
; Worldwide slump raw-material prices, 1956-58, chart, Latin recession, costs-price spiral factor, government policy- -makers'’ 
; Regulation Relation operating margins to costs, performance ‘‘cyclically- 
Where Enterprise Is Free, editorial note on auto industry’ Ss price- sensitive” companies, yardstick for stock values, emadenad 
setting system, forthcoming Senate investigation, Soviet “theory, Wall Streeters Who Were Right ...........-........ May 
supply and demand pricing ignoring government decree ....Jan 96 Corporate slump first quarter 1958, second quarter situation, 
Taps for Fair Trade, editorial note on end of fair trade laws : sales ratio, shrinkage pre-tax margins, 1953-58, chart ...... Jun 
rafty Ezra Benson, ’s ap ecretary o ri- | ; 
culture’s 1958-59 farm legislation program, proposal reduction PROGESTIN See Drugs—Progestin 
. parity price support, devious policies, Washington epeestion, . PROJECT MATTERHORN See Atomic. Power 
6 Russia . 7 Rocketing Fortunes of Thiokol, Edward T. Thompson’s report on 
Where Enterprise Is Free, editorial note on supply and demand _ Thiokol Chemical Corp. rise as producer solid-fuel rocket 
ge pricing ignoring government decree, price cars on black engines from polysulfide polymers, promotion, Army con- 
- Comparison-Shopping the U.S.S. R., notes on high prices...... Jun 222 Simplicity o Solid Rockets, portfolio paintings Miustrations 
manufacturing/ process solid-fuel rocket engine from liquid 
For plywood do-it-yourself kits to ptint on panels made PROPELLERS 
by Machine .. Jan 184 Biant of alloy for tankers fabricated 
PRIOR, FRANK O. by Baldwin-Lima¥Hamilton Corp. ..............02.000005- un 
‘New chairman and chief executive Standard Oil of Indiana, ' PROPERTY 
idea man, Iran oil deal, portrait sketch,\p. .................. Jun 67. 
Russian delegate Afro-Asian Peoples’ ‘Conference proposal cén- 
PRIVATE PROPERTY See Property fiscation foreign private investment mounting world . anti- 
PRODUCTION ; propefty drive; German banker’s proposal Magna Charta 
Forecast increase next eighteen months, gross product, protection Feb 
Jan 25 PROTESTANT EPISCOPAL .CHURCH 
Opinions scholars and public affairs leaders on productivity- . How to Sell Religion, editorial note on advice of management 
‘wage increase gap inflation problem Next Twenty Years.Jan 110 consultant Jackson Martindell to‘increase membership, ...... Jan 
Decline industrial rate past four months, FRB index, nonfarm . 
4 aA production, productivity in relation to unemployment 1953-57, PROXY FIGHTS See Corporations : 
Present 1957-58 recession decline industrial, gross national prod- Lonethink at Yale, editorial note on Office of Naval Research 
uct compared to 1929-30, 1937-38, 1948- 49, 1953-54, chart....Mar 43 of group 
storming technique to stimulate creativity ................ 
— quarter On the Meaning of Executive Qualities, Perrin Strykcr’s exam- 
industrial rise next six, twelve months, 1955-59, chart ....... May 41 istives” coun: jess ¥, findings FORTUNE survey exec- lu 
1956-58 trend, France, Germany, Italy, U.K., U.S., chart....... May 87 Probing Personality over Twenty-Four Centuries, nistorical. re- 
Slight industrial upturn, FRB index, 1957- 58, chart, outlook in- ~ view, theories of great student of human character, behavior, 
ES Jun 43 Greek scholars to modern psychologists ................... un 
-Rockefeller Report economic policy. recommendations to ensure ‘ Executives on Executives’ qualities, opinions American chief 
U.S. growth curve, statistical projections criticized, editorial, j executives on managerial success traits, maxims at turn. of 
Rockefeller Report: A Dissent Jun 97) eontelry Jun 
Murray Wernick’s explanation productivity lag, per man-hour / Survey on Executive Qualities, FORTUNE questionnaire seventy- 
in relation to rising wage costs, rapid increase non-production five high-ranking executives for definitions executive traits, 
Africa PUBLIC. RELATIONS 
Gross national product as-per centi:of U.S., growth trend, total, _— How to Master the Banquet, Seymour eid s report on 
six countries, rélation to population 1938- 56, cHarts, Africa ) growth business dinners past decade, types, executives’ tactics 
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- .PUBLIC WORKS 


_ New Call for Pump Priming, editorial case. against proposals big 
government pyograms, panaceas for bipartisan 


PUNCHED TAPE MACHINE See 


PURCHASING POWER See Income 


QANTAS EMPIRE AIRWAYS LTD. 


Cedric O. Turner chief executive, 1956-57 earnings, auras: 


QUANTUM MECHANICS See Physics 


4 


QUONSET AIR NAVAL STATION See United States—Navy 


R 
4 
\ | 


RACKETEERING | | 
Nate Shefferman, Union Buster, Daniel Bell’s report on profes- 
sional anti-labor operator, Labor Relations Associates, tech- 


niques, specific deals, McClellan Committee disclosures ....Feb 120 
McClellan Committee new investigations unions corruption, 
gangster infiltration Hotel and Restaurant Employees Union, 
insurance agency commissions graft, building-trades ........ Feb 211 
Operating Engineers elite union corruption, ruling cliques, 
McClellan Committee disclosures .............: Mar 218 
RADAR 


Cost-cutting mapping instrument made in ‘Sout A ica, Tel- 
Infrared missile-guidance systems, reconnaissance syetitien ad- 
vantages over, Henry Blackstone’s theory, developments, 
radar guidance head for Lark missile, Servo Corp. of. America 
venture, Henry Blackstone’s Seeing \..-Jan 216 
RADIATION INC.. \ 
Radiation Inc., brief report on venture of Homer R. Dennis and 
George S. Shaw in development, production missile equip-\ 
ment, Air Force contracts, 1952-56 sales rise, 1957 profits. . ..May 260 


RADIO Broadcasting companies and stations \ 
Money-Makers of “New Radio”, Seymour Freedgood’s report on \ 
Bartell Group leading independent nationwide chain stations 
. catering to home-town market, WOKY, President Gerald A. 
_Bartell’s family management, music-and-news round-the- 
clock programming formula, 1954-57 earnings rise ....:..... Feb 122 
Gordon B. McLendon rejects bid for Dallas, Shreveport stations; | 
new-Chairman Mutual Broadcasting System ousts President..Apr 76 
WPAT Makes Music Pay, brief report on small Paterson, New 
Jersey station’s success emphasizing good music, limiting com- 
mercials, time and quality, ee: J. Wright’s management, 


purchase, earnings recovery ....... sbeegvccesebocnshesgan Apr 168 . 


Money-Makers of “New Radio”, Seymour Freedgood’s report on 
Bartell chain catering to home-town family market, “new 
radio” music-and-news round-the-clock “objective” program- - 
~ ming formula, local reporting, audience analysis, 1954-57 
WPAT Makes Music Pay, brief report on small Paterson, New 
Jersey station’s sucess limiting commercials, time and quality, 


RADIOACTIVITY 
“Hot” shop for servicing nuclear aircraft engines operated by- 
General Electic for AEC and Air Force .. :.......-sccecsen Jan 183 
RADIO ASTRONOMY See Astronomy 


- RADIO STATIONS See Radio—Broadcasting companies and 


stations 


RAGSDALE, EDWARD T. 
Mr. Ragsdale’s Eventful Shopping Trip, Robert Sheehan’s report 
on cancellation General Motors Byick Division long-term 
. advertising account with Kudner, Inc., reasons, McCann- 
Erickson award, négotiations, p. .........cccccceccciicccecs May 123 


RAILROAD MODELS See Railroads—Model 


RAILROADS 

What Hope for the Railroads? Edward T. Thompson’s — 
1957 earnings decline, poor 1958 outlook for Class I roads, 
causes, high fixed costs, competitive inequities, ICC rate-fix- 
ing, passenger and commuter service deficit, taxes, labor 
featherbedding, relief proposals, Symes plan new federal 
agency to buy, lease back rolling stock, credit pool, proposals ? 
1955 Weeks report Presidential Advisory Committee ...... Feb 137 

Stuart Saunders new president Norfolk and Western, first non- 
operating president of road, optimism on potential growth ..May 65 


Equipment and maintenance 


_ Flexible conveyor-stacker for boxcar loading, unloading made 
by Jervis B. Webb Co.; new system weighing freight cars by 
International Railroads’ Jan 178 


-Deferment maintenance expenditures, modernization due ; to 
earnings decline, Symes plan to sell and lease back rolling 


‘stock to federal agency, What Hope for the Railroads?......Feb- 137 
Robert R. Young Yard for freight at Elkton, Indiana equipped 

with electronic-automation system, cost cutting ............. Apr 183 

Labor 

Featherbedding practice factor in roads’ earnings decline, pro- 

posed Association of Western Railways study .............- Feb 146 

Model | 

Model Entrepreneur, brief report on Stepan Schaffan’s “Ho- 

gauge” miniature equipment venture, track, switches, design, - 

Atlas Tool Co. shift from tool-and-die jobbing, production, 

Passenger traffic 

Conti fares cost of living rise 1947-57, table ..... Jan 206 


Defiicit problem, commuter service issue, cities’ responsibility, 
regional transit authority proposed solution, ICC study, What 
Hope for the Railroads? aa 146 


RAIN 
‘Forecast for Weather ictred: Brighter, Francis Bello’s report 
on progress scientific rainmaking experiments, cloud-seeding 
technique, discovery, principle, dry ice, silver iodide, or water 
agents, projects, map, charts, potentialities, forecasting pros- 
RAND CORP. 
- Radical Proposal for R. and D., Burton Klein’s case for in- 
dependent, competitive military research and development 
based on. three-year scientific study ......................: ‘May 112 


RANDLE, C. WILSON 


Findings study on personality traits of executives, Pieetecmailiiia 

On the Meaning of Executive Qualities ........... eee +s wae Jun 117 
RAPACKI, ADAM 

Proposed plan de-nuclearization. Central Europe, West Germany, 

Soviet maneuver to undermine NATO ........ eeececccesas Feb. 100 

RAW MATERIALS 

Worldwide price slump 1956-58, chart, Latin American concern. Jun 83 
REACTION MOTORS, INC. 

Laurence Rockefeller’s interest, recovery, 1954-57 sales increase, 
backlog orders, liquid-fuel rocket contributions, Mathieson 
Chemical and Thiokol Chemical Corp. purehaseés, terms, : 
Rocketing Fortunes of Thiokol .......... eS Oa Jun 192 


REBER, GROTE 
Radio astronomiéal observations, New Window on the Universe . Jan 156 


RECESSION, BUSINESS See Business Depressions 


RECIPROCAL TRADE AGREEMENTS ACT 


Dispute over Administration’s renewal proposal .............. Jan 68 
_ Importance re-enactment to —s danger protectionist groups’ 


National Interest vs. the Tariff, editorial criticizing business- 
men’s. protectionist drive, Washington lobbies against Ad- 


~~ ministration’s renewal program, Philip D. Reed’s amendment 


- proposal, House hearing, counter proposal, stand against Es- 
:.May 101 
Shortcomings in relation to principles, Escape 
Clause, peril-point provisions, Michael A. Heilperin’s observa- 
tions in case for formulating new U.S. Foreign Economic 


RECORDS, . PHONOGRAPH See Phonographs ahd Phonograph 
Records 


REDMOND, KENNETH H. 
President United Fruit Co. agrees to antitrust consent decree, p. a 69 


REED, PHILIP D. 
Proposal Reciprocal Trade Act to increase sentection strategic 
- products criticized, editorial, National Interest ' vs. the Tariff..May 101 


REED, RALPH T. 
Deal to form Hertz American Express International, Ltd., p. ..Jan 51 


REIN, MRS. EDYTHE 
Protests United Air Lines discrimination against women on. 
‘all-male executive flight, p. ...... Mar 69 


RELIGION 
How to Sell Religion, editorial note on advice of management’ 
consultant Jackson Martindell to church to increase member- ; 


RENTALS 
Hertz American Express International, Ltd. formed to take ¢ over 


REPORTS, ANNUAL See Corporations 


RESEARCH 

Celanese Corp. of America colidberatins with National Lead 

Pentagon and the Research Crisis, George A. W. Boehm’s report 
on Defense Department policy-making neglect effective sup- . 
port basic research, low budget for Army, Navy, Air Force 
agencies, 1957 cutback crisis, adequate establishment scientists, 
advisers, university contracts, new Secretary s 


| 
Programs 
| 


Little Stavid’s Big Project, brief report on Stavid Engineering, 
Inc. venture in electronics systems engineering, Air Force, 
~ prime contract coordinated four-company anti-missile system, 

defense and commercial diversification . 

4 Business Decision Game, ‘“‘Top Management Simulation” gaming 
conference for executives, research and developmen 

- premises, product improvement, marginal-change concept: ...Mar 

Radical Proposal for R. and D., Burton Klein’s case for in- — 
dependent, competitive military research and development, 
basic and exploratory experiment, arguments against present 
government planning, question of ¢ivilian agency, budget, 
value crisis projects, conclusions based on Rand — vail 

. year _.cientific ‘Study 

»RESORTS 

Henry J.’s New Paradise, portfolio color photographs, notes Ole 

Hawaiian Village Hotel Henry J. Kaiser’s tropical project in 


May 112 


RESTAURANT ASSOCIATES, INC. | 
Showman of Provender, brief report on Jerome Brody’s versa- 
tile food contracting business, former Rikers-Silvers chain, 
concessions, government facilities, 1957 earnings record ...2Mar 227 
RESTAURANTS 
' Executive Lunch, Robert Sheehan’s report on dining clubs, res- 
Private Sanctuaries at Noon: Some Famous U.S. Clubs, portfolio 
color photographs, notes on executives’ “downtown” lunch | 


Showman of Provender, brief report on Jerome Brody’s Res- 

c taurant Associates, Inc. former Rikers-Silvers chain, contract-, 

‘ing business, concessions, cafeterias, lunchrooms, lunch coun- 
ters, snack bars, government facilities, 1957 earnings record. .Mar 


REUTHER, WALTER 
.Preview 1958 wage demands, arguments for increase at A.F.L.- 
Counterpunchers, editorial note on rivalry with Steliworkers’ 
Dave McDonald for top demands, proposal three-way corpo- 
rate profit sharing 
1958 bargaining strength, power in auto industry, -divide-and- 
rule strategy, example 1953 negotiations, tows victory big 
package demands, Trouble in Detroit, p. ................... Mar 101 
Prospective 1958 U.A.W. contract negotiations, ane problem 
marginal companies inequalities challenge to industry-wid 
RHODE ISLAND 
Battle of Jamestown Refinery, Semntel W. Bryant’s report 
controversy proposed Narragansett Bay oil refinery, H old — 
Geller’s efforts to win approval, support, objections of resi- 
dents; Navy, Goveraer® stand, hearings, map .... 


RHODESIA i- 
See also Rhodesia and Nyasaland, Wistetation of 


227 


Feb 96 


Northern. Rhodesia development natural resources, copper 
mines, modernized railroad in portfolio color photographs on i 
Enterprise in the Heart of Africa ......................... Mar 127 
RHODESIA AND NYASALAND, FEDERATION OF . 
Fastest-Growing Country in Africa, Curtis Prendergast’s report 
on economy’s spectacular expansion, agriculture, mining, cop- 
per industry, production rise, consumer market, foreign capital 
from sterling area, free-market principles factors, upgrading 
native labor, federal government including Southern Rhodesia; } 
colonial status question, map ................. SR Be oe Mar 122 
RICCIARDI, FRANC 
Signed article Business Decision Game, John McDonald joint 


author, report on “Top Management Decision Simulation” | a 


r American Management Association gaming conference for ex- 
ecutives to test, strengthen decision-making powers, — 


RICHFIELD OIL CO. ? 
Wins Department of Interior ruling for development; Alaska oil 


140 


strike on wildlife preserve ........... Mar 69 


RIESER, CARL 
Signed article Latin pas” The Pains of Growth, enéiyeis 
problems related to rapid industrialization, economic expan- © 
sion, postwar changes, urbanization, poverty, inflation, critical - 
point, new aspirations for balanced self-sufficient develop- 
ment, challenge for U.S. Policy-makers .................... Feb 


' KiKERS-SILVERS CHAIN. See Restaurants Associates, Inc. 


RINKS 


RITCHEY, HAROLD W. 
Vice President Thiokol Chemical Corp., promotion solid- fuel 
rocket engine, Rocketing Fortunes p....3........ Jun 


ROADS 
Federal highway building program: under Federal Highway Act 
of 1956, state engineers’ overriding authority, right-of-way 
power ,threat to communities, open space, need for effective 
community preservation programs to avoid Urban Sprawl...Jan 


Truckers’ share of highway costs ee 
ROBERTSON, SIR DENNIS . 

Sir Dennis Proposes, criticism a inflation cure for deflation, 

advocate lower prices result of technological advance ......Feb 74 


112 


106 


107 
138 


Mar 106 


‘ on North Atlantie Treaty organization’s agreement at- Paris 


<2 Apr 


-ROTODYNE AIRPLANE 
_-ROW, EDGAR C. 


ROCK, JOHN 
Oral contraceptives research, progesterone o_o con- 
tribution to development Birth-Control “pill”, Apr 


ROCKEFELLER PLAZA See New York (City) 
ROCKEFELLER REPORT .(DEFENSE) 


ROCKEFELLER REPORT POLICY) 
States—Economic policy 


ROCKETS 

Government for the Age of ICBM, editorial on USS. ressimoe to 
new Soviet military and technical triumph challenge to demto- 
cratic system of government, need to realign to meet po- 
tential attack s in 1960 Jan 

White House Since Sputnik, Charles J. V. Murphy’s report on 
stientists’ new strategic estimate Soviet technological capabil- 
ities, new 1959 date intercontinental-range ICBM ballistic 
missile attack on Strategic Air Command bases, deterrent 
power, IRBM production prospect, President’s reassessment, 
post-Sputniks situation, White House conference 

Dart anti-tank missile under development by Curtiss-Wright 
Corp 

Henry Blackstone’s Seeing Eye, brief report on Servo Corn. of 
America* Henry Blackstone’s venture specializing in intra- . 
red missile-guidance systems, reconngissance. systems,’ de- 
velopments, expansion in commercial products, sales 

NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report 


See United “ 


conference to accept U.S. offer IRBM missiles; nuclear war- 
‘heads stockpile, assurance growing U.S. capabilities, advan-. 
tages Thor, Jupiter over Vanguard and Sputnik factor, trans- 
fer terms, position European nations 


_ Little Stavid’s Big Project, brief report on Stavid Engineering, 


Inc. four-company coordinated prime contract Air Force anti- 
missile system 
Litton Industries pioneer in space travel missiles, electronic 
A 


gear, laboratory experiments 


Missile insulation developed by Johns-Manville pr 
Martin Co. missiles plant in Denver, Colorado, expansion, Titan 


Sidney Stark appointed manager Army ealid- fuel Pershing mis- 
May 
' Radical Proposal for R. and D., Burton Klein’s case for in- 

dependent, competitive research and development, arguments 
against present government planning, advances in ballistic 
missiles, value crisis projects, examples Thor and Jupiter, 
Polaris solid-fuel engine, question of civilian agency, budget, 
conclusions based on Rand Corp. three-year scientific study. 

Test cell using water spray to counteract exhaust flame heat op- 

Radiation Inc., brief. report on venture of Homer R. Dennis and 

George S. Shaw as supplier electronic equipment, missile de- 
vices, telemetry, contracts, study missile-readiness informa- 
tion, countdown phases, 1952-56 sales rise, 1957 profits record. May 

Changes in missiles procurement 1951-63, impact on industry, 

strategic value ballistic missiles compared to bomber planes, 
ICBM costs, development stage Jupiter, Thor, IRBM,.-Atlas . 
Titan, Nike-Hercules, Bomarc, Economic Impact of Defense. .Jun 
Rocketing Fortunes of Thiokol, Edward T. Thompson’s report 
on Thiokol Chemical Corp.’s rise as producer solid-fuel en- 
'gines from polysulfide polymers, promotion, Ar contracts, 
‘developmefteprogram, case bonding, X-1, X-15, PolaNs, com- 
pany management, expansion, 1948-57 sales rise, 1957 profits, 
future growth prospects 

Simplicity of Solid Rockets, portfolio paintings by Bennett 

Rainey illustrating manufacturing process solid-fuel engine 

from liqyid polymer at Thiokol Chemical Corp. plants ...... Jun 
, Missile-guidance test platform developed by Cambridge Engi- 

neering Laboratory for ICBM, IRBM accuracy ............ Jun 


ROJTMAN, MARC B. 
Rojtmans’ Tractor Race, report on 1957 revival J. I. Case Co. 
from 1949-56 decline following appointment, executive vice 
president and general manager, wife’s assistance, manage- 
ment changes, spectacular dealer show ‘1960 Line,” orders 
record, American Tractor Corp. initial venture, Case merger 
negotiations, Feb 
ROJTMAN, MRS. MARC B. (LILLIAN) 
American Tractor Corp. management role, assistant to ene, 
Rojtmans’ Tractor Race, p 


ROLL, CHILLED IRON See Paper Mill 


ROLLING MILLS. 
Metal powder macuine developed by Stanat tictarins Co..Mar 


ROLLS-ROYCE LTD. 
Favorable consumer reaction to simplicity theme at Inter- 
national ‘Auto Show in New York, sales record, modest ad- 
vertising, editorial note, Perennial Rebellion . May 


Fairey Aviation Co., 


May 


Vice president Chrysler Corp. key man, 


See United States—Defenses 
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SAN ANTONIO, TEXAS 


RUBBER Synthetic 


Polysulfide polymer discovery, Thiokol Chemical Corp. de- 
velopment solid-fuel rocket engine, military contracts, liquid 
polymer sealant, butyl interest, Standard Oil of New Jersey 
deal to promote competition, Rocketing Fortunes of Thiokol. .Jun 


RUSSELL, RICHARD B. 
Leadership Congress military affairs, national defense, Chair- 
man Senate Armed Services Committee, Congressmen and the | 


RUSSELL MANUFACTURING CO. 3 
Maurice Clairmont’s acquisition control, management 


RUSSIA Description and travel 

Notes on the Russian Tension, Hedley Donovan's firsthand im- 
pressions 10,000-mile trip as member U.S. observer team 
Soviet “election campaign,” assessment strengths, weaknesses. Jin 

Economic conditions 

Where Enterprise is Free, editorial note on supply ind’ demand 
pricing automobiles ignoring government-decreed price ....,.Jan 

Comparison Shopping the U.S.S.R., notes on workers’ low pur- 
Chasing power, high prices Jun 


Foreign relations 


Government for the Age of ICBM, editorial on U.S. response to 
new Soviet military and technological triumph,: challenge to 
American system of government, question of prestige ........ Jan 

White House Since Sputnik, Charles J. V. Murphy’s report on 
new U.S. strategic estimate Soviet technological capabilities, 
President’s reassessment post-Sputniks situation 

Proposal de-nuclearization Central Europe, West Germany 
Polish Rapacki Plan, diplomatic aim to sunder NATO air and 

Notes on the Russian Tension, Hedley Donovan’s firsthand im- 
pressions 10,000-mile trip as member U.S. observer team 
Soviet “election campaign,” assessment strengths, weaknesses, 


people’s attitudes, inflexible doctrinaife Jun 
Foreign trade 
Latin America drive, economic’ infiltration offensive, Uruguay 
wool trade, Brazil package deal, U.S. reaction .............. Apr 


Small But Deadly, growing trade offensive in Western Europe, 
small volume compared to world, 1956-57 estimate, formal 
trade agreements, West German negotiation ............... .Jun 

Government 

Notes on the Russian Tension, Hedley Donovan’s firsthand im- 
pressions 10,000-mile trip as member American observer team 
Soviet “election campaign,” interviews with top officials, 
strengths, weaknesses of system,.‘“‘New Class,” inflexible line. Jun 

Industries and resources _ 

Notes on the Russian Tension, Hedley Donovan’s firsthand im- 
pressions 10,000-mile trip Soviet achievements, weaknesses, 
Volga hydro. project, Stalingrad postwar _ reconstruction, 
plants, elife executives Jun 

Social customs | 


How to Survive a Soviet Banquet, notes on procedure, vodka 
toast, political propaganda, etiquette advice ................ .Jun 
“RYAN AERONAUTICAL CO. 
Navy contract development vertical take-off plane, deflected- 
. slipstream concept, models, Vertaplane, X-13 Vertijet, payload 
and speed performance, chart, VTOL: The Next Way to Fly. .Mar 


SAC See United States—Air Force 


SAFETY EQUIPMENT 
Portable decontaminator shower for workers with liquid rocket 


propeliants made by Lofstrand Co: Jan 
SAHARA DESERT | | 
German oil company to use oil pipe line to Mediterranean. ...Feb 
SALES AND SALESMANSHIP | 
Elton F. MacDonald introduces merchandise prize incentfe sys- 
Findings FORTUNE survey 435 retailérs on 1958 sales forecast, 


Business Decision Game, American Management Association 
Academy “Top Management Simulation” gaming conference 
for executives on sales, market competition ............... Mar 


SALTONSTALL, LEVERETT 


Record as one of key Congress leaders on military affairs, na- 
Apr 


tional defense, Congressmen and the Pentagon, -p 


Examples good townscape, color drawings, Scale of the City...Apr 


SANDBLASTING MACHINERY 
Automatic wet-sandblasting machine to clean jet-engine blades 
made by Lewis Welding Comp. Feb 


108 


157 


234 


114 


114 


225 


196 


183 


141 


159 


136 


170 


‘SATELLITES, 


SANDERS, DAVID F. 5 
Little Stavid’s Big Project, brief report on Stavid Engineering, 
Inc., founding, presidency, four-company group anti-missile — 


system contract, p. A 


SAN FRANCISCO, CALIFORNIA 
Maiden Lane example of good downtown street, Downtown Is 


SANGER, MARGARET 
Praises FORTUNE article on new oral contraceptive (L) swe May 


SANTA MONICA, CALIFORNIA 

Wilshire Boulevard terminus in portfolio color a 
May 

ARTIFICIAL 

Government for the Age of ICBM, editorial on U.S. response to 
Sputnik Soviet triumph challenge to democratic system of 
government 

White House Since Sputnik, Charles J. V. Murphy’s report on 
Fresident’s reaction to Russian feat, reassessment post- 
Sputnik military situation 

_ Key Congress leaders formulating space program, lack of ex- 
pert technical assistance. problem, question civilian control, 


Jan 


Congressmen and the Pentagon ..................----++55: Apr 
Army’s Explorer nose cone cold-formed by Flo-Turn process 
developed by Lodge and Shipley .. Apr 


SAUDI ARABIA 
Sheik Abdullah Tariki Director General Office of Petroleum, 
nationalist oil policy, long-term aims, restrictions, World Oil: 


_ SAULNIER, RAYMOND 


Chairman President’s Council of Economic Advisers, role in 
policy formulation, approach on 1957-58 recession counter- 
measures, influence predecessor Arthur Burns, Charles J. V. 
Murphy’s appraisal, White House and the Recession, p. ..... May 

SAUNDERS, STUART 

New president Norfolk and Western Railway Co., optimism 

on potential growth, career, portrait sketch, P. . 


SAVINGS 
Savings and loan associations practice of buying accounts from -» 
money brokers advertising for big accounts in East and selling 

May 
Tempest Over Savings and Loans, appraisal commercial banks’ 
complaint “unfair” competitive advantages savings and loan 
associations in bidding for accounts, interest rate 
SAVINGS AND LOAN ASSOCIATIONS 
Emperor Howard Ahmanson of S & L, Seymour Freedgood’s re- 
port on Howard F. Ahmanson spectacular .Los Angeles entre- 
preneur in industry, acquisition Home Savings and Loan As- 
sociation, mergers, management policy, capital-stock or- 
ganization, mortgage practices, assets, 1957 net worth, earn- 
ings, family interest,,table, low operating expenses, fire- 
insurance business tie-in, antitrust investigation............ May 
Tempest Over Savings & Loans, appraisal commercial banks’ | 
complaint “unfair” competitive advantages savings . accounts 
, bidding, tax-free “bad debt’ reserve, mortgage investments, 
high earnings, ‘Federal Home Loan Bank ‘system, 
stock company 
SCAFFOLDING 
Lightweight telescoping aluminum platform produced by Up- 
Right Scaffolds 


SCALES 


New system inne freight cars developed by International 
Off-highway vehicle scales made by Scale Co. Feb 
SCANNERS 
System electronic scanning’ devices 
controller by London Transport ....: 
SCAVENGING MACHINE See Cleaning | 
SCHAFFAN, STEPHAN 
Model Entrepreneur, brief report on “HO-gauge” niiin:’' ‘ire : ail- 
road equipment venture, design, production, A‘ias Toul Co. 
_ shift from tool-and-die shop, expansion, 1957 sale: *ecord...Mar 
SCHMICK, WILLIAM; SR. 3 


d as bys dispatching 


achines 


Baltimore Sun suit against city taxes on Jan 
SCHWARTZ, FREDERIC N. 

New president Bristol- -Myers Feb 
SCIENTISTS * 
“Problem of growing communication gap expert and layman 

challenge to U.S. democratic government .................. Jan 


_ Defense Department top advisers in basic research, chiefs of 
armed services, difficulties, low budget allotments, Pentagon 
and the Research Crisis, p. Feb 

SCOOPS See Shovels... 

SEALING COMPOUNDS 

Thiokol Chemical Corp. development sealants ein liquid poly- — 
mers, users for aircraft, building windows, Rocketing For- 

SEARLE, G. D., AND CO. ; ; 


Enovid new contraceptive drug, marketing policy, research. ex- | 
periments, Birth-Control “Pill” ................. Apr 
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SEARS, ROEBUCK AND CO. 
Anti-labor operations, tactics to control company union, client 


of Labor Relations Associates, Nate Shefferman, Union 
SEAT EJECTION TEST APPARATUS See Testing Apparatus 
SEATON, LOUIS G.. 
General Motors representative U.A.W. contract bargaining, 
tough approach, relations with press party, 
SEGAL, IRVING 
_ Revision quantum mechanics theory, observations on particles, 
contributions to New Mathematics ......... Jun 
SELIGMAN, DANIEL 
Signed article Battling Art Landa, report on Alfons Landa’s 
rise as Washington corporation lawyer, specialist in proxy 
fights to protect stockholders’ rights, strategy raiding the 
“raider,” battles, business ventures, investments ............ Jun 
Gives George F. Baker mansion in New York to Russian Ortho- 
720(AIRPLANE) See Airplanes—Transports 
SEYMOUR, WHITNEY NORTH 


In group leading Wall Street Lawyers, p. 
SHAPE See North Atlantic Treaty Organization 7 
SHAW, GEORGE S. 
Radiation Inc., brief report on venture in development, produc- 
tion missile equipment, Air Force contracts, 1952-1956 sales 
SHEEHAN, ROBERT 
Signed article Executive Lunch, report on typical U.S. execu- 
tive’s business lunch practices, objectives, findings FORTUNE 


Signed article Birth-Control “Pill”, report on development new 
drug progestin oral contraceptive, experiments, potentialities, — 
research, question of effects, producers, tradenames, market- 
ing» policies Apr 
Signed article Mr. Ragsdale’s Eventful Shopping Trip, report on 
General Motors Buick Division general manager Edward T. 
Ragsdale’s cancellation long-term advertising account with | 
. Kudner, Inc., McCann-Erickson award, McCann’s switch from 
Nate Shefferman, Union Buster, Daniel Bell’s report on profes- 
sional anti-labor operations, wrecker organizing drives, Labor 
Relations Associates, corporation clients, techniques, specific 
| deals, McClellan Committee disclosures, p. ............... .Feb 

SHEFFIELD STEEL CORP. 

Integrated mill in ne Houston in ‘ portfolio photographs 

- SHIPBUILDING 

) Haunted House of Ingalls, Richard A. ‘Smith’s report on Ingalls 
Shipbuilding Corp. performance as subsidiary Ingalls Indus- 
tries, Robert I. Ingalls Jr.’s management, father’s policy in- 
fluence, construction, submarine project, expediting record, 

Japan 
Mitsubishi’s Mitsubishi Shipbuilding and Enginfering Co. 
world’s record shipbuilder, 1957 peak, current orders backlog, 
Netherlands 
Verolme United Shipyards Cornelius Verolme’s empire, one 
/ largest shipwrights on Continent, 1957 earnings record, expa 
sion program to build supertankers, order backlog .......... 
SHIPPING 
World charter rates decline 1956-57, chart ................... Mar 
Manuel E. Kulukundis president New York Committee Greek 
Shipowners Association drafts plan to set minimum rates for 4 
Lee White heads Trinity Mine Corp. syndicate purchase cargo 
SHIPS . 
Unofficial Finlets, editorial note on British shipper’s sraptation 
“fish finlet stabilizer principle un 
Freighters 
¢ S.S. = City Pan-Atlantic Steamship Corp., C-2 converted 
“* foe low-cost trailers May 
Tankers 
Giant propellers of nickel-aluminum-bronze alloy fabricated by 
Baldwin=Lima-Hamilton Corp. for Union Oil Co. ....... 
SHOVELS 
scoop digger to remove explosives 
and radioactive materials made by Sherman Products, Inc.. .Jan 
SHOWER EQUIPMENT 
‘Portable decontaminator for workers with liquid rocket propel- 
SHUGG, CARLETON 
' General manager General Dynamics Corp. Electric Boat Divi- 
Feb 


sion key man in atomic submarine production, p. 
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SIEGEL, SOL C. 


“ 


SIAM See Thailand 


Named head of M.G.M. studio sperations, Jun 


SIENA _ See Italy—Cities and towns 


SILBERMAN, CHARLES E. : 
Signed article Migration, of U.S. Capital, Lawrence A. layer 
. Joint author, report on recent upsurge U.S. private /foreign 
investment, importance in world economic growth, [foreign 
ment less-advanced nations, potentialities ..........\....... Jan 
Signed article Big Swing in Inventories, Todd May joint author, 
report on rapid inventory liquidation last quarter 1957, first 
1958, reasons, prospect slowdown, new control techniques...Mar 
Signed article Housing’s Crucial Decade, Sanford S. Parker joint 
author, appraisal home building industry upturn, 1958-59 esti- 
mate, future prospects, backlog demand, signs costs slow- 
down, construction improvements 
Signed article Economic Impact of Defense, Sanford S. Parker 
- joint author, detailed analysis new spending phase, three 
projections, Administration fiscal 1958 budget, Rockefeller, 
Gaither Reports proposals, specific effects on industry and 
economy, changes in procurement | 
SILBERSACK, WALTER 
President American ae Products Corp., Alvin. Brush’s Spe- 
Apr 
SILHOUETTE. FIGURE-FORM STUDIOS See American Health 
Studios, Inc. 
SHLK 


Colonel James H. w. Thompson’s Thailand exporting etiterprise ae 


SINGLETON, HENRY 
Director Litton Industries inertial-guidance systems develop- 


ment, Litton Shoots for the Moon .......................... Apr 
SIPPRELL, WILLIAM A. 
Plane brokerage firm to handle disposal otaptee trade-ins, P. Jun 


SKIDMORE, LOUIS , 
Co-founder Skidmore, Owings & Merrill avtiteits from “Skid’s 
Row’”’, p. 
SKIDMORE, OWINGS & MERRILL 
Architects from “Skid’s Row”, report on top U. S.. firm archi- 
tects, specialist modern business buildings, “group design” 
approach, current big commissions, growth since 1947, dollar 
. volume, 1958 backlog, regional management, partners 
How the Chase Bank Was Landed, step-by-step account negotia- 
tions bank building commission, design planning 
SKINNER, RICHARD D. | 
Stock-market measurement index, theory, application in cur- 
rent recession, partnership with William Townsend, death, 
jWall Streeters Who Were Right 
SLICHTER, DONALD C. 
Elected president Northwestern Mutual Life Insurance Co., p.. .J un 


SLOANE, TED 
Springfield’ Instrument Co., brief report on novelty regal 
eters venture with Arthur Wald, financing, sales volume. 
SMALL CARS See Automobiles—Small cars 
SMITH, EVERETT 
Plymouth Motor Corp. reorganization ematelietions Chrys- 
ler’s Private Depression .... -. Jun 


SMITH, H. ALEXANDER 


Bills to regulate union funds appraised 


SMITH, RICHARD A. 


Signed article Oil, Brimstone, and “Judge” Perez, report District 
Attorney Leandegg Perez dictator -of Plaquemines Parish, 
Louisiana, political and economic power, control mineral re- 
sources, land companies, industry lease deals, setbacks...... Mar 

_ Signed article Haunted House of Ingalls, report on Ingalls In- 
dustries management under Chairman Robert I. Ingalls Jr., 
late father’s policy influence, feud, continuing litigation over 
stock ownership, control, shipbuilding and steelmaking sub- 

_ Sidiary operations, 1957- surplus, projected 1958-60 sales rec- 
ords, need for reorganization 

SNOW TRACTORS 

Snowplow with revolving cutters developed from Swiss model 

SNYDER, JEROME 

Colored frieze drawing illustration Products 


SOCIALISM Great Britain 
As Steel Goes, industry renationalization threat with lin 
Labor party return to power % 
SOCONY MOBIL OIL CoO. 
President Albert L. Nickerson new chief executive with retire- 
ment Chairman Brewster Jennings, company career, promo- - 


tions, .1956-58 sales trend s eyed Apr 

SOEKARNO 
Moves against Dutch in Indonesia result of U.N. inaction, 

property confiscation, Denoument in Djarkarta ............. eb 


SOLAR FURNACE See Furnaces 


Jan. 


.. Apr 
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SORTING MACHINES 
Experimental high-speed mail sorter developed by Rabinow 
SOUERS, SIDNEY W. 
Chairman General American Life Insurance Co. elected presi 


SOUTH 


Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s report 
on Leander Perez dictator Plaquemines Parish Deep Delta 
county in Louisiana, political and economic power, land com- 


panies, lease deals to industry, earnings 1946-50, chart, map. .Mar 


SOUTHERN RHODESIA See Rhodesia and Nyasaland, Federa- 
tion of 
SPAAK, PAUL-HENRI 
Policy at NATO meeting, portrait drawing, Faces of NATO.. 


SPACE, OUTER See Astrophysics 


..Feb 


SPENDING, CONSUMER See Consumption (Economics) 
SPENDING GOVERNMENT See names of countries—Finances 


SPITZER, LYMAN JR. 
To direct C. Stellarator Associates atomic project, p........... Feb 


SPORN, PHILIP 


Forecasts American Electric Power Co. 1958 earnings rise, p...Jun > 


SPRAY DRYER See Drying Equipment 


SPRAYING EQUIPMENT 
Three-way laminating gun for teniithaieail spray glass fibers, 
resin, catalyst made by Rand Development Feb 
SPRINGFIELD INSTRUMENT CoO., INC. | 
Springfield Instrument Co., brief report on novelty thermometer 
venture of Ted Sloane and Arthur Wald, models, sales volume, 
SPUTNIK See Satellites, Artificial 
SQUARES (CITY) See Parks 
SQUIBB, E. R., AND SONS 
Delalutin new contraceptive drug, marketing policy, research 
experiments, Birth-Control “Pill” 
STAINLESS STEEL See Steel, Stainless 
STANDARD OF LIVING Russia ’ 


Comparison-Shopping the U.S.S.R., notes on poor housing, food 
compared to observations U. S. ‘team 


STANDARD OIL CO. (INDIANA) 


Wins Supreme Court decision on discriminatory jobbers prices. .Mar — 


Frank O. Prior new chairman and chief executive, idea man, 
offshore Persian Gulf concession ‘deal, cost-cutting moderniza- 


STANDARD OIL CO. (NEW JERSEY) 
Butyl license deal with Thiokol Chemical Corp. to promote com- 
STARK, SIDNEY | 
Appointed manager Army’s solid-fuel missile project, p. ...... May 


STARR, CHAUNCEY 
Negotiates North American Aviation contract with Demag to 


establish new company Interatom, Pp. ..........-.0+-0ee+05: Feb 
STARS 7 
Radio astronomy observations extending “optical” window, dis- 
coveries, hypotheses, galaxy collisions, diagrams, New Window 


STATE, COUNTY AND MUNICIPAL EMPLOYEES UNION 
Philadelphia non-uniformed civil-service employees exclusive 
bargaining representation ................- Mar 


STAVID ENGINEERING, INC. 

Little Stavid’s Big Project, brief report on electronic systems 
engineering venture, David F..Sanders president, financing, 
expansion, coordination four-company prime contract Air 
Force anti-missile system project, commercial diversification Feb 


STEARNS, NEELE E. 
President Crane Co. moves to keep control, beard deal with 


STEEL 
- Latrobe Steel’s new rolling mill to improve quality superalloys, 
New oxygen process for high-quality steel major technological 
advance at Jones and Laughlin Steel Corp.................. Feb 


Mooney’s Maneuver, brief report on Anchor Metals, Inc. Clyde 
Mooney’s_ structural steel venture, specialty transmission 
towers and switchyard structures, Texas market, 1953-57 sales 

Mar 

Haunted House of Ingalls, Richard A. Smith’s report on Ingalls 
Industries performance as biggest independent steel fabri- 
cator, Board Chairman Robert I. Ingalls Jr.’s management, 
late father’s policy influence, continuing feud over succession 

New steelworking equipment, glass-lined, gas or oil-fired fur-. 
nace for billets; “pony” ladle continuous-flow vacuum cast- 
ing; super-tough rolls for cold-roll mills; automatic brazing . 
Jun 


174 


56 


143 


103 


58 


“72 


256 


154 


67 


142 


218 


242 


72 


178 


165 


230 
117 


172 


Labor. 
- Industry endorsement supplemental unemployment compensa- 
tion, rapport with union, challenge Ohio ruling sagainst in- 


tegration state unemployment benefits . May 206 
Brazil 
Japanese mil project in Minas Gerais, joint Brazilian interest..Mar 84 
Great Britain ' 


As Steel Goes, industry renationalization fear hindrance to ex- 
pansion program, 1953-57 record 


Latin America 


Industry’s position, 1957 production, 1960 potential, integrated 
gnills financed by local governments 2 Oe Feb 

STEEL, STAINLESS i 

Flo-Turn cold-forming process used in satellite nose cone de- 

STEELE, GEORGE 

Invention digital differential analyzer, Digital Control Systems, 
Inc. sale to Litton Industries, computer logic research proj- 
ect, Litton Shoots for the Moon, p. 

STENNIS, JOHN 

Record as one of key Congress leaden on military policy, na- 
tional defense, Congressmen and the Pentagon, p. ...... 

STOCK EXCHANGE : 

_ Wall Streeters Who.Were Right, report on group analysts antici- 
-_pating stock market decline, recession, application classic 
financial and monetary theory, rapid business credit expan- 
sion in’ 1950’s basic factor, ‘““_New Era” bull markets, tech- 
niques, indexes, prediction on further decline, amturn....... May 


Germany @ 
Germany’s Missing Man, lack of private investor to support new _ 
Dusseldorf exchange, tax and corporate legal reforms govern- 
ment measures to create buying market ...... 
STOCKHOLDERS See Corporations 
STOCK MARKET See Stock Exchange 


STOCKS 
Litton Industries employee incentive stock-option plan for key 


executives, scientists, engineering and technical personnel. . .. Apr 
STONE, MARSHALL H. 
One of leading U.S. mathematicians, contributions to New 


STORES 
' See also Chain Stores Food 


Semi-automatic packer for cashier bin loading made by Union 


. STRACKBEIN, OSCAR R. 


Nationwide Committee on Import- -Export Policy Washington 
protectionist lobby, clientele, aims — editorial, Na- 


tional Interest vs. the May 


STRATEGY 
White House Since Sputnik, Charles J. V. Murphy’ s report on 
scientists’ new strategic estimate Soviet technological capabili- . 
ties, new 1959 date intercontinental-range ballistic missiles 
attack U.S. bases Strategic Air Command, deterrent power, 


President’s reassessment, White House conference .......... Jan — 


NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report | 
on North Atlantic Treaty Organization agreement at Paris 
conference to accept U.S. offer IRBM missiles, nuclear war- 
heads stockpile, assurance on U.S. air-nuclear advantage, 

- ‘value in giving strategic deterrent capabilities to West ..... Feb. 

Question of offensive and defensive strategy for limited, total 

- war in new defense spending phase, projections, Administra- 

~ tion 1959 budget, Rockefeller and Gaither Reports estimates, 
importance deterrent power 


STRATOCRUISER (AIRPLANE) See Airplanes—Transports_ 


STREETS 
Importance in planning . central city redevelopment projects, 
emphasis on variety and detail adapted to users, pedestrians’ 
perspective, faults in current plans, superblocks, examples, 
Jane Jacobs’ observations, Downtown Is for People......... Apr 
Wilshire to the Sea, portfolio color photographs deluxe Wilshire : 


Boulevard in Los Angeles terminus on Pacific, map......... May. 


STRIKES 
McClellan Committee investigation U.A.W. Jong strike at 
Dressmakers strike in New York settlement victory severance 


STRUCTURAL STEEL See Steel 


STRYKER, PERRIN 
Signed article On the Meaning of Executive Qualities, exami- 
nation major points of view on personality’ traits, success 
criteria, yardstick of managerial ability, business personnel 
practices, tests, validity, findings vaureme survey executives’ 
opinions 


STUDEBAKER-PACKARD CORP. 

_ Curtiss-Wright Corp. interest, management advice, purchase de- 
fense contracts, stock option pending 1961 merger decision, 
Curtiss-Wright Throws Away the Book .................... Jan 
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STUMP REMOVER See Agriculture—Equipment 


SUBSIDIES 


Question of railroad subsidy to meet earnings decline, competi- 
tive inequities, proposal federal agency to buy and lease back 
rolling stock, What Hope for the Railroads? ................ Feb 138 
Crafty Ezra Benson, John Osborne’s appraisal Secretary of 
Agriculture’s 1958-59 farm legislative program, proposal re- 
duction parity price support, increased authority, devious 
policies, Washington opposition, Senate hearing debate Preis &t Apr 120 


SUBURBS 
Urban Sprawl, William H. Whyte Jr.’s report on proposed coun- ‘ 
tryside regional open-space planning program beyond metro- . 
politan areas to control urban leapfrog growth, specific pro- 
visions drafted at FORTUNE, ARCHITECTURAL FORUM confer- 
\. ence, aim to unify’ self-interests, farmers, utilities, com- 
munities, guideposts for future 
Suburbia Snubs the Recession, appraisal nnidiite-inbomne sub- 
urbanites’ morale, indifference to bad times 
SUCCESS 
_ On the Meaning of Executive Qualities, Perrin Stryker’s exami- 
nation major points of view on executive traits success 
criteria 
Executives on Executive Qualities, opinions American chief ex- 
ecutives on managerial success traits, maxims at turn of 


SUEZ CANAL 
Seizure crisis factor in international oil industry difficulties, 
World Oil: The Game Gets Rough ..................6...... May 126 


SUKARNO | See Soekarno 


SULFUR 
Oil, Brimstone, and “Judge” Perez, Richard A. Smith’s report on 
Leander Perez district attorney boss of Plaquemines Parish, 
Louisiana mineral lands, tactics, land- lease companies, deals 
with Freeport Sulphur Co., properties, map ................ Mar 143 
SUNBEAM CORP. 
Discontinuance fair-trade price fixing om appliances, editorial» 
note, Taps for Fair Trade ....................... | i; «ks Apr 106 


SUNDERLAND, THOMAS E. 
Wins Standard Oil Co. (Indiana) Supreme Court Rectalinn on 


1 (discriminatory jobbers’ prices, p. 69 
SURINAM | 
Alcoa hydroelectric dam project, power agreement .......... Mar 72 


SYLVANIA ELECTRIC PRODUCTS INC. 
Sylvania and the Non-Team Spirit, editorial note on recruiting | 
advertisement for engineers 
SYMES, JAMES M. ? 
Proposed federal agency to buy railroad rolling stock plan to 


relieve financial problems, What Hope for the Railroads?... Feb 138 


SYMINGTON, STUART 
Record as one of key Congress leaders on military affairs, na- 
tional defense, Congressmen and the Pentagon, p 


TANKERS See 


TAPE RECORDINGS 
Transistor tape recorder made in. England imported by King- 
dom Products Ltd. ........-.... May 184 


TARIFF LEAGUE 
President Karl H. Helfrich’s testimony in House hearing against 
Reciprocal Trade Act renewal, counter proposal, criticisms, 
editorial, National Interest May 102 


TARIFFS 
Tangle in‘Woolens, ill effects “importa quota, pending decisive 
rein, a over renewal Reciprocal Agreements Act, arbitrary 


Bad-Neighbor Tariff, importance U.S. policy in Latin America 
in view of Russian economic offensive, trade deals.......... Apr 90 
European common-market. agreement discriminatory continental 
* reduction, common tariff goal, British concern.............. May 87 


National Interest vs. the Tariff, editorial criticizing business- 
men’s protection drive, Washington lobbies against Adminis- 
tration’s Reciprocal Trade Act renewal program, case for 
policy reforms, emphasis on consumer, general welfare...... May 101 
Case for reduction in relation to free-market principles, limita- _ 
tions Reciprocal Agreements Act, Administration’s program, 
Michael A. Heilperin’s observations in case for formulating 
new U.S. Foreign Economic Policy Jun 133 


TARIKI, SHEIK ABDULLAH | 
Director general Saudi Arabia Office of Petroleum, nationalist 
oil policy, Aramco restriction, World Oil: The Game Gets 


TAUNUS ( AUTOMOBILE) See Fordwerke, A. G. 
TAXATION 
Federal wartime transportation tax railroads’ problems, need 
for repeal, city taxes also issue, What Hope for the Rail- 
roads? 


pr 


Reform U.S. tax structure overdue, Sadlak-Herlong bill for five- 
year revision rates endorsed — 
Vice President Nixon’s move for Administration tax cut pro- 
posal reneged by White House statement 
Rockefeller Report: A Dissent, editorial criticism general tax cut, 
proposal recession relief measure, :importance long-term re- 
form, reduction government expenditures issue 
Income 
Taxes Without Tears, editorial note on Mexican _ artists’ 
payment in kind, suggestion application to U.S. executive in 
government service 
Tax cut prospect, effects on economy, budget, drop in taxpayers’ 
liabilities 1953-59, chart 
Proposed reduction recession relief measure ineffective, Sadlack- 
Herlong bill for five-year decrease endorsed 
Municipal 
New —— taxes on advertising protested, court suit...... Jan 
Italy 
Taxes Can Be Beautiful, portfolio collection Tavoelette wooden- 
account book cover paintings of medieval republic of Siena — 
records of tax collections, disbursements, administrators .... 
Mexico i 


Taxes Without Tears, editorial note on works of art tax pay- 
ment in kind 


TEAMSTERS UNION See International of Team- 
sters 


TELEMETRY 
Radiation Inc., venture as supplier equipment, missile devices, 
Air Force contract 


TELESCOPES 
New Window on the Universe, Francis Bello’s report on new 
“dish” radio telescopes, advantages over optical instrument in 
extending exploration “edge” universe, installations, giant 
Jodrell Bank in England, observations, current work 


TELEVISION Apparatus and supplies 
"Flat screen to replace vacuum tube under development at West- 
inghouse Laboratories 
Experimental helical antenna for low-channel VHF wannnrast- 
ing — test by General Electric: Co. 


Programs 
“United Artists Television founding to finance independent film 
producers, handle distribution, Derring-Doers of Movie Busi- 
ness 
TESTING APPARATUS 
Massive steel chamber for aircraft nuclear power plants built. 
by O. G. Kelley and Co. 
- Vacuum stand for all-weather interceptors at Convair 
High-capacity-whirl stand for helicopter rotors at Sikorsky 
plant; rocket engine test cell using water spray to counteract 
exhaust flame heat operated by Aro, Inc. for Air Force; bore- 
scope for airplane wing interior by Plummer and Kershaw. .May 
Solar furnace for testing materials and instrument calibration 
devised by Rocketdyne; missile-guidance platform by Cam- 
Jun 
Thiokol Chemical Corp. purchase Hunter-Bristol Corp. producer 
seat ejection test ee, Rocketing Fortunes of Thiokol. .Jun 


TEXAS 
Houston Complex portfolio color photographs, notes on indus- 
- trial plants in metropolitan Houston on Gulf coast, fast-grow- 
ing chemical center, interplant operations, chart,)map....... Feb 
Texas Railroad Commission power under Chairman Ernest O. 
Thompson, control] oil production, price, crude cutback to 
meet U.S. oversupply problem 


TEXAS RAILROAD COMMISSION See Texas 
TEXTILES 


Tangle in Woolens, ill effects woolens and worsteds “import 
quota, ” synthetic fibers pompeston problem 


THAILAND Economic conditions | 
Happy Kingdom, appraisal progress rural social economy ancient 
kingdom of Siam, lag in adopting modern methods, produc- 
tion and trade rise, foreign — potentialities, people’ s goal — 
self-sufficiency 
\ Finances 
Stable currency, high gold, dollar, foreign exchange reserves, 
deficit financing, big 1957 budget 
: Political conditions 
Happy Kingdom, stable constitutional monarchy, military clique 
power behind throne 
THEATRES 
Multipurpose aluminum-domed theatres in suburban centers 
‘planned 
THERMOMETERS 
Springfield Instrument Co., brief report on non-medical novelty 
thermometer enterprise of Ted Sloane and Astur Wald, sales 
volume 


68 


106 


149 


96 


260 


141 


164 


166 
190 


171 
192 


125 


126 


53 


256 


252 
97 
96 
46 
3 
6 | 
| 
Jan 
; May 184 
4 Jun 171 
pr 108 
g 
= pr 131 
pr 230 
a 
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b 
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THIOKOL CHEMICAL CORP. + 

Rocketing Fortunes of Thiokol, Edward T. Thompson’s report 
on rise as producer solid-fuel rocket engines from polysulfide 
polymers, promotion, Army contracts, development program, 
management under President Joseph Crosby, expansion, sales 
gain 1948-57, 1957 profits, future growth prospects, Rocket, 
Chemical, and Redstone Divisions, industrial liquid polymer » 
business, plants, processing methods 

Simplicity of Solid Rockets, portfolio paintings ensteationss solid- | 
fuel rocket engine manufacturing eee new Utah plant... .Jun 


THOM, HERBERT C. S. 

Evaluation data rainmaking experiments for Advisory Com- 
mittee on Weather Control, report on findings, Forecast for — 
Weather Control: Brighter May 


THOMPSON, EDWARD T. 

Signed article What Hope for the Railroads? analysis 1957 earn- 
ings decline, poor 1958 outlook for Class I roads, causes, high 
fixed costs, competitive inequities, ICC rate-fixing, passenger . 
traffic deficit, taxes, labor featherbedding practices, relief 
proposals 

Signed article Cost-Cutting Urge, report on company cost-cut- 
ting programs, techniques, current intensified efforts, savings, 
findings FORTUNE. survey 

Signed article Executive Job’ Market and the Recession, report 
on current step-up in executive hirings and firings, openings 
top policy-making levels marketing and finance fields, unem- 
ployed job-hunting efforts, professional recruiters’ experi- 
ence 

Signed article Rocketing Fortunes of Thiokol, | on Thiokol 
Chemical Corp. rise as producer solid-fuel rocket engines from 
polysulfide polymers, promotion, Army contracts, expansion 
under President Joseph Crosby, sales gain 1948-57, future 
growth potentialities, products 

THOMPSON, ERNEST O. 

Power as Chairman Texas Railroad Commission, oil production 


THOMPSON, JAMES H. W. 
Thailand silk exporting business, expansion, 1957 sales record. -Apr 


THORAZINE See Drugs—Sedatives 


THORNTON, CHARLES B. 

Litton Shoots for the Moon, William = Harris’ ‘report on Litton 
. Industries venture in electronics, 
mergers, research, p. 

THOUGHT AND THINKING 
Lonethink at Yale, editorial note on Office of Naval Research 
report on Yale experiments on ineffectiveness of brainstorm- 
_ing technique to stimulate creativity 
Business Decision Game, report by John McDonald and Franc. 
Ricciardi on American Management Association gaming con- 
ference for executives at Saranac Lake, New York to test, 
strengthen decision-making . powers, equivalent ten years 

“business,” practical application ° | 


THURMAN, SOLON B. 


Announces Lykes Bros. Steamship Co. public stock offering, p...May 


THYE, EDWARD J. 


Attack on Secretary of Agricultur Benson’s 1958-59 farm 


TITAN See Rockets 
TODD, MICHAEL 
Group plans multipurpose aluminum-domed Feb 


TOPOLOGY See Mathematics 


TOPS MUSIC ENTERPRISES CORP... 

Tops Records, brief report on Tops Records Inc. venture of Carl 
Doshay and Sam Dickerman, sale used jukebox records to 
drugstores and supermarkets, expansion in manufacture own 
label, California company, sale volume, earnings record..... Feb 


TOWERS, GRAHAM F. 
Elected to General Motors board, p. 


TOWNS See Cities and Towns \; 


TOWNSEND SKINNER AND CO. 
In group stock-market analysts anticipating recession, tech- 
nique, view on future trend, Wall Streeters Who Were Right. May 


TRACTORS 
Rojtmans’ Tractor Race, report on J. I. Case Co. 1957 comeback 
from 1949-56 decline under Marc B. Rojtman new executive 
vice president and general manager, wife’s assistance, spec- 
tacular dealer show “1960 Line,” competitive advantages, 
American Tractor Corp. merger negotiations 


TRADE 

See also names of countries—Foreign trade 

Common markets growth, sterling area, exports, imports, chart. Feb 

Latin America: The Pains of Growth, fifth in FORTUNE series on 
world markets, Carl Rieser’s report on problems related to 
rapid industrialization, postwar changes, inflation, shift in 
trading relations, volume, value and composition, 1925-57, 
charts, potential increase, need for intra-trade, challenge for 
realistic U.S..Good Neighbor policy, map .........:......... Feb 


106 


110 


137 


126 


106 


127 


132 


114 


98 


140 


70 


226 


74 


110 


107 


69 


112 


Africa Joins the World, report on continent’s market growth, 
potentialities related to economic development, new industries, 


trade increase, value and composition, 1938-56, charts...... Mar 125 


Far “Far East”, Happy Kingdom dual report seventh in FORTUNE 
series on world markets, brief summary non-Communist Far 
East’s economic growth trend, production lag in relation to 
‘population, hopeful signs, changes in trade pattern, 1938-59, 
charts, map; detailed appraisal ancient kingdom of Thailand’s 
progress, investment potentialities, advantages, drawbacks. 

European common market agreement first tests, common tariff 
goal, British plea for more liberal plan 

U.S. Foreign Economic Policy, conclusion FORTUNE series on 
world markets, Michael A. Heilperin’s case for revision com- 
mercial policy in line with free trade, position as world 
power, charts 


TRADE UNIONS See Unions 


TRAILERS 
Scholasticism on Wheels, editorial note on Michigan State Uni-. 


versity four-year course’ on mobile homes 
Mobile homes market, 1957 production rate, upgrading, pérma- 
nent developments, Housing’s Crucial Decade 


TRANQUILIZING DRUGS See 


TRANSAMERICA CORP. 


\ 


To turn over banks to Firstamerica Corp. to comply with Bank 


Jun 133 


Apr 225 


TRANS-CANADA PIPE LINES, LTD. 
Construction project financing; government. loan controversy, 
Frank McMahon’s independent proposition Jan 171 
TRANSISTORS 
Tape recorder made in England imported by Kingdom Products 


TRANSPORT AIRPLANES See Airplanes—Transports 
TRANSPORTATION See Air Lines; Railroads; Shipping 


TRUCKS AND TRUCKING 
Lightweight body of aluminum-magnesium alloy built by Heil 
Co. for Alcoa 
World’s largest end-dump truck designed by Charles W. Jones 
Engineering Co. 
TRUSTS, INDUSTRIAL | 
United Fruit Co. agrees to antitrust consent decree to provide 
assets to set up rival banana importing company 


TUCSON, ARIZONA 
Growth, industrial development, Arizona: Sun, Room, and Low 


Mar 188 


Taxes 
TUNGSTEN 
Sponge mix steel alloy developed by Metals and itanes, Inc...Mar 190 
TUNNELS 
Prefabricated project Fraser River, British Columbia.......... Jan, 177 


TURNER, CEDRIC O. 
Chief executive Qantas Australian air lines, promotions, precise - 


management philosophy, Mar .80 


TWEED, HARRISON 
In group leading Wall Street Laws p. 
TWINING, NATHAN F. 
Assurance on U.S. air-nuclear advantage at NATO Paris con- 
ference factor in agreement to acept U.S. offer IRBM missiles, 
nuclear warheads, NATO Alliance Goes Nuclear, p. ...... ..Feb 


U 


\U.A. w. See United Automobile Crestinns of America 


IFORMS 
_ Executive Suit, editorial on Prentice-Hall adoption executive 
tatus blazer | 
UNIONS 
Preview 1958 bargaining prospects, timetable contracts in vari- 
ous industries, wage demands, Reuther’s strategy against auto 
industry, cost of living 1947-57 issue, tables, Labor 
editorjal note on U.A.W. Walter Reuther’s 


a 
Counterp s, 


98 


\ 


rivalry with SteelworKers’ Dave McDonald for top demands. .Feb 96 | 


Nate Shefferman, Union Buster, Daniel Bell’s report on profes- 


sional anti-labor operator, techniques, corporation clients, 
_ specific deals, McClellan Committee disclosures ............ Feb® 120 
Question of Bakery Workers’ rights to pension and welfare 
funds following expulsion from A.F.L.-C.I.O., new union; “ 
new McClellan Committee investigations, probe union eco- -- 
nomic power, new pro-labor NLRB appointee, Secretary of. . 
Labor Mitchell’s influence, Labor Feb 211 
Mr. Carey’s War, editofial note on charge big business attack . Fie 
on trade unionism in 1957, race hate tool ..............4.... Mar 98 


U.A.W. 1958 bargaining strength, power in industry, divide-and- . 


rule strategy, example 1953 negotiations, Trouble in Detroit. _Mar. 100 


A. F. L.-C.1.0. mounting crises, financial deficit, economies¢ ques- 
tion of action on elite Operating Engineers corruption, cliques 
controlling locals, McClellan Committee disclosures; break- 
down no-raiding agreements; findings FORTUNE survey leaders: 


| mild reaction to unemployment, Laber ...:.:..............% Mar 217 


.Apr 128 


..May 87 


Jan. 205; 


Apr 108 ie 
= 
= | 
ar 69 
| 
ar t 
ar 
193 
| 
= 
Feb | 
= 


Changes in composition U.S. labor force, rapid rise non-produc- 
tion worker, 1947-57, chart, tables, U.A.W. steps to meet prob- 
lem; International Business Machines Corp.. weekly-salary 
basis for blue-collar workers, white-collar equal status; Eddie 
Cheyfitz Washington labor-relations consultant, 
Prospective U.A.W. 1958 contract settlement, wage increase, ad- 
ditional benefits, inequalities marginal companies threat to 
industry-wide standards, company negotiators; dressmakers 
strike severance pay fund settlement; steel industry endorse- 
ment supplementary unemployment benefits, challenge Qhio 
ruling against integration with state com- 
_ Congress inpasse on reform legislation to vaniiiate internal af- 
fairs, Knowland “bill-of-rights” amendment Douglas*Ives- 
Kennedy bill defeated; FRB economist Murray Wernick’s ex- 
planation rise wage costs, productivity lag due to increase 
non-production worker 1947-57, chart; leaders’ long tenure 


UNITED AIRCRAFT CORP. 
*Pratt and Whitney Division new jet engine plant in West Palm 
Beach, advantages, Lure of Florida ............ sss Feb 


UNITED AIR LINES ‘ 
Woman executive protests ——- “New York Executive” 
_ flight, gets CAB Mar 


UNITED ARTISTS CORP. : 
Derring-Doers of Movie Business, report on recovery under 
new management of Robert Benjamin and Arthur Krim, 
financing high-cost independent production system, working 
agreements, frugal overhead, Vikings production chronology, 
Bryna contract, entry in television and records field, United 
Artists Television, 1957 earnings, profits showing . 


UNITED AUTOMOBILE WORKERS OF AMERICA 
Prospective 1958 bargaining, timetable on contracts, overtime 


tables, Rewther’s Jan 
Counterpunchers, editorial note on Walter Reuther’s rivalry 

with Steelworkers’ Dave M@gDonald for top demands ........ Feb 
McClellan Committee investigation Kohler strike dispute ...... Feb 


Reuther’s 1958 bargaining strength, power in industry, divide- 

' and-rule strategy, example 1953 negotiations, Trouble in 

Jurisdiction dispute new guided-missile department at Glenn L. 
Martin Cc., mediation; auto contract terms on layoffs ...... Mar 

Steps to meet changes in composition U.S. labor force, increase 
non-production worker, separate voting on contractual issues. Apr 

Prospective 1958 contract settlement, wage increase, additional 
benefits, inequalities marginal companies threat to industry- 


UNITED FRUIT CoO. 
President agrees to antitrust consent Mar 


UNITED FURNITURE WORKERS 
NLRB ruling Upholsterers’ Union no-raiding agreement viola- 
tion in Nachman Spring Corp. case ............3......006- Mar 


‘UNITED SAVINGS AND LOAN 
Howard Ahmanson’s acquisition former Ingleside Savings and 


Loan, terms, Tempest Over S & L ..... May 
Howard F. Ahmanson’s interest, cost, 1957 net worth, earnings, 
~ownerships, table, Emperor Howard of S&L .............. May 


UNITED STATES Agriculture, Department of 

Crafty Ezra Benson, John Osborne’s appraisal Secretary’s per- 

_ formance, devious policies, politics, 1958-59 farm legislation 
program, proposed reduction parity price support, long- 
range goal abolishment government controls, Washington op- 
‘position, Senate hearing debate | Apr 


Air Force ~ 


White House Since Sputnik, Charles J. V. Murphy’s report on 
scientists’ new strategic estimate Soviet technological capabil- 
ities, new 1959 date intercontinental-range ballistic missile at- 
tack on Strategic Air Command bases, deterrent power, White 

_ Air-nuclear advantage, capabilities SAC bombers, massive stra- 
tegic missiles program assured NATO by Generals Twining 
and Norstad at Paris conference .’.....................--. Feb 

Efficient basic research agencies, Office of * Scientific Research, 
.Cambridge Research Center, George E. Valley Jr. chief scien- 
tist, Defense Department policy-making neglect effective sup- 
port, low budget, 1957 cutback crisis, George A. W. Boehm’s 
report, Pentagon and the Research Crisis .................. Feb 

Question of new phase defense spending on Strategic Command 
protection, problem of increasing striking power in line with 
Soviet improvements, 1959 budget, fifteen-minute alert basis, 
airlift proposal, changes in procurement 1951-88, chart, Eco- 

momic. Impact of Defense Jun 

Value independent, competitive research and development mili-. 
tary technology, question of ‘civilian agency, budget, Robert 
Klein’s conclusion based on three-year study, Radical. Pro- 


May 


215 


203 


201 


230 


69 


137: 


205 


96 


(212 


100 


218 


218 


203 


69 
218 


208 


216 


120 


98. 


posal fer BR: and D. May 224 


Congressmen and the Pentagon, James L. McConaughy J:.’s re- 
view of record key :leaders on military affairs, decision- 
making on policy, budget, unification, legislation and liaison, 
weaknesses, lack of expert technical assistance with increas- 


ing complexities, question of Ge Apr 156 
Armed services 
Army | 


Value independent research and development peimeny technol- 


- ogy, Radical Proposal for R.and D..............!....... ...May 224 


Atomic Energy Commission 


Lyman Spitzer Jr. to direct C Stellarator Associates Project 
Matterhorn thermonuclear facility mt Princeton ............Feb 58 
Congress 
Inadequate to: meet current issues, challenge to democratic * 
Question of action on Secretary of Agriculture Benson’s. 1958-59 
farm price-support program, devious policies factor in farm 
bloc disunity, Senate hearing, opposition, Crafty Ezra Benson.Apr 120 
Congressmen and the Pentagon, James L. McConaughy Jr.’s re- 


view of record key leaders on military affairs, national de- " 


fense, committee work, decision-making on budget, legislation 

and liaison, weaknesses, lack of expert technical assistance 

with increasing complexities, seniority system problem ..... Apr 156 
Prospects Eighty- fifth Congress impasse on union reform legis-_ 

lation 


House of Representatives 


Committee on Agriculture seat of farm bloc power, Chairman 
Cooley on present disunity, partisan politics, blame on Secre- 
tary of Agriculture Benson’s devious’ policies, Crafty Ezra ; 

Key leaders on military affairs, defense, committee work, weak- 
nesses, lack of expert ‘technical assistance with increasing 
complexities, seniority system, James. L. McConaughy Jr.’s : 
review of record, Congressmen and the Pentagon .......... Apr 156 


Senate 


- McClellan Committee investigation Nathan Shefferman’s anti-. 


labor operations, Nate Shefferman, Union Buster Feb 120 
Testimony James Cross president Bakery Workers on mal- 
practice charges, investigation U.A.W.-Kohler long strike, 


new probe program economit power of unions ............. Feb 211 


Hearing on Secretary of Agriculture Benson’s 1958-59 farm pro- 
gram, testimony, opposition, farm bloc disunity ............ Apr 122 
Key leaders on military affairs, defense, committee work, weak- 
nesses, lack of expert technical assistance with increasing | 
complexities, seniority system, JameS L. McConaughy Jr.’s 
review of record, Congressmen and the Pentagon .......... Apr 156 


- Knowland’s amendment Douglas-Ives-Kennedy bill to regulate 


union .internal affairs defeated, variety of bills. ............. Jun 201 
McClellan Committee investigation Dave Beck’s Teamsters’ loan 
‘deal with Alfons Landa and Roy Fruehauf for Fruehauf Trail- 

_er Co. proxy fight reviewed, Battling Art Landa .......... Jun 210 


- Council of Economic Advisers 


White House and the Recession, Charles J. V. Murphy’s report- 
on new Chairman Raymond Saulnier’s role in formulating 
President’s policy, colleagues, approach on 1957-58 recession 
countermeasures, influence predecessor rinvicad Burns, 1953-54 
..-May 106 


Defense, Department of 


_ Pentagon and the Research Crisis, George A. W. Boehm’s report 


\ 


on policy-making neglect ffective support basic research, 

delay in development new apons, low budget allotments for 

research agencies, 1957 cutback risis, new Secretary Neil 

McElroy’s initial directive hope for improvement............ Feb 134 
Congressmen and the Pentagon, James L. McConaughy Jr.’s re- 

view of record key Congress leaders on policy, budget, legisla- 

tion, potential weaknesses, lack of expert technical assistance 

with increasing complexities, question of quality civilian con- 


Defense Mobilization, Office of 


Refusal to renew Harold Geller’s tax write-off in connection 
with proposed Jamestown oil refinery project, Navy objec- 
tions, Battle of the Jamestown Refinery .................... Apr 178 


Defenses 


Forecast sissies increase next eighteen months 1953-59, chart, 
Jan 26 
White House Since Spu ,» Charles J. V. Murphy’s report on 
scientists’ new strategic estimate Soviet technological capabil- 
ities, new 1959 date intércontinental-range ballistic missile at- 
tack on Strategic Airf Command bases, deterrent power, re- 
assessment post-Sputnik situation, White House conference, 
consistent military-economic policy, question of budget in- | 
crease, Gaither report on nuclear bomb shelters ............ Jan 98 
President’s fiscal 1959 spending estimate, public pressure for 
increase, Rockefeller and Gaither Committees’ recommenda- 
tions, deterrent power, emphasis proposed civil-defense pro- 


& 
|| 
|| 
| 
|| 
| 135 
| 
| 105 
. 


air-nuclear advantage, massive missiles pro- 


gram assured by Generals Twining and Norstad at NATO 

conference accepting offer IRBM’s nuclear warheads, NATO 

Congressmen and the Pentagon, James L. McConaughy Jr.’s re- \ 
_ view of,record key Congress leaders on decision-making 

national policy, budget, armed services legislation and liaison, 

lack of expert technical assistance with increasing complex- 

ities, question of future quality civilian control ............ Apr 156 
Radical Proposal for R. and D., Burton Klein’s case for inde- 

pendent, competitive weapons research and development, 

basic and exploratory experiment, arguments against present 

government planning and direction, question of civilian 

agency, budget, conclusions based on Rand Corp. three-year : 

Spending increase 1958 second quarter over first ...........: ‘Jin 43 
Economic Impact of Defense, detailed analysis by Charles E. 

Silberman and Sanford S. Parker new spending phase, three 

projections, Administration fiscal 1959 budget, Rockefeller Re- 

port 1961 rate, Gaither Report 1963 estimate, procurement — 

changes, effects on industry and economy, spending long and 


_ short-term trends 1948-63, civil defense shelters, charts..... Jun 102. 


Economic conditions 
Business Roundup, ten-point forecast next eighteen months, 
moderate rise, 1958 gains following last quarter 1957 letdown, 
Next Twenty Years, opinions fifty scholars and public affairs 
leaders major jong-range economic problem in C.E.D. sym- 


a 


Cost of living rise, major economic indicators 1947-57,«tables .. . .Jan 206 


Business Roundup, prospects for upturn, findings FORTUNE sur- 
vey inventory prospects, unemployment trend, 1957 regional 
personal income rise, charts, ....s ss Feb 39 


- Business Roundup, current recession based on industrial produc- t 


tion, gross national product compared to 1929-30, 1937-38, 
1938-49, 1953-54 declines, upturn prospects, findings FORTUNE 
retailers’ survey forecast sales increase, charts .............Mar 43 
Business Roundup, prospects recovery from recession, findings 
FORTUNE semiannual survey home builders’ plans housing in- 
crease, capital outlays decline, charts Apr 45 
How Top Businessmen View tbe Recession, George B. Book- 
man’s report on executives# attitudes on state of national 
economy, predictions on pturn, 1960’s boom, findings 
FORTUNE interviews, treng December 1956-February 1958, 
regional optimism and pesimism, map, chart ............. Apr 119 
Business Roundup, climac stage of recession, prospects turn 
in business activity, find#hgs FORTUNE quarterly surveys fore- 
casting production rise, inventory plans, charts ............ May 41 


Suburbia Snubs the Recession, appraisal middle-income sub- 


‘urbanites’ morale, indifference to unemployment .......; .May 114 


Business Roundup, signs of recovery from recession “bottom,” 
findings FORTUNE semiannual survey capital-goods, producers’ 
optimistic forecast, increase corporate cash funds, profits 
Economic policy | 


Next Twenty Years, opinions fifty scholars and public affairs 
leaders major long-range problem, supports by govern- 
ment, planning measures to preserve free economy in C.E.D. 
Missing Force: Profits, editorial advocating government formu-. 
late policy to reverse sharp downturn profits and business 
investment real cause of recession, responsibility to induce’ 


White House and the Recession, Charles J. V. Murphy’ s report 


on President Eisenhower’s new set economic advisers, policy 
formulation out of divided counsel, conservative 1957-58 re- 


Rockefeller Report: A Dissent, editorial criticism recommenda- 


tions long-term policy to ensure economy’s growth, immediate 
recession relief measures, statistical projections, government 


Federal mecsnve System 


Moves to ease credit, bank reserves, lowering discount rate ... Jan 32 7 


Credit control policies instrument to counter business cycle 


swings, answer to . Mar 95 


Board Chairman William McC. Martin Jr.’s new role as 
economic adviser to President, conservative approach on 1957- 
58 recession countermeasures, conflict with colleagues on 


credit easing, White House and the ...May 109 
Finances 
Spending increase next eighteen months, defense, nondefense, 


Fiscal 1959 defense spending rise in President’s budget, rec- 
ommendations Rockefeller and Gaither Committees reports, | 

New Call for Pump Priming, editorial case against proposals 
bigger government spending program to combat recession, bi- 
partisan advocates, arguments for budget retrenchment, fiscal 
1959 initial move, endorsement tight credit policy .......... Mar 95 


- Big increase federal spending, relation to deficit, “full employ- 
ment” and taxpayers’ liabilities, 1953-59, chart Apr 45. 


\ 


Missing Force: Profits, editorial advocating reform tax structure, 
economies ‘in spending to indum stable recovery from reces- 
sion, danger misjudgment 105 


White House and the Recession, Charles J. V. Murphy’s report 


on Eisenhower Administration fiscal, monetary, credit moves 
1957-58 recession countermeasures, policy formulation out of 
divided cotunsel, new advisers, influence predecessors, 1953-54 
recession program, question increase 1959 budget .......... May 106 
Defense spending increase 1958 second quarter factor in reces- 
Rockefeller Report: A Dissent, editorial criticism recommenda- , 
tions tax cut, increase government spending measures to ensure 
economy’s long-term growth, spending, importance of control.Jun 97 
Economic Impact of Defense, detailed analysis by Charles E. 
Silberman and Sanford S. Parker new phase spending, three 
projections, Administration fiscal 1959 budget, Rockefeller and 
' Gaither Reports estimates, specific effects on industry and 


Foreign economic relations 


Upeueil investments, grants and credits compared to Soviet 
bloc, 1951-57, chart, aid to underdeveloped countries ........ Jan 63 


| Importance long-ramgé foreign aid to underdeveloped countries 


as major U.S. economic problem, opinions scholars and public 
affairs leaders in C.E.D. symposium’ essays, Next Twenty 5 


Foreign aid inadequate to meet Communism challenge i. Feb. 69. 


Thailand 1957 military and economic aid, direct private invest- 


ment small in relation to opportunities ../...... Oe Sere © Apr 132. 
Issues in ‘raming long-range aid policy raised in P. T. Bauer’s ° 

exposition fallacy of doctrine underdeveloped countries’ de- 

pendence on “advanced” nations’ aid, five-year development 

fund proposals, Economic.Growth and the New Orthodoxy. “May 142; 
U.S. Foreign Economic Policy, Michael A. Heilperin’s case for 

revision commercial policy in line with concept of private 

enterprise, free trade, position as world power, specific. re- 

forms, defects Administration’s trade program, charts .....:Jun 133 


Foreign policy 
Eisenhower Doctrine in Middle East assailed by ntve-Actian 


Solidarity Conference, weak attitude on Communist sub- 


NATO Alliance Goes Nuclear, Charles J. V. Murphy’s report on 


Paris conference agreement to accept offer:IRBM missiles,. 
nuclear warheads,. assurance on U.S. air-nuclear advantage, 
diplomacy factors, commitment to Soviet bid to re-open sum- 


| Foreign relations 
France 
Solution for Algeria, Karl Brandt’s case for support French po- 
sition in nationalist revolt, reform proposals ............... Feb 104 y 


Latin America . 
Latin ameil The Pains of Growth, Carl Rieser’s analysis 
problems related to rapid industrialization, dependence on 
exports raw materials, new aspirations for self-sufficient de- 
velopment challenge to policy-makers to formulate realistic 
B Russi a a 
Government for the Age of ICBM, editorial on response to new 
Soviet military and technological triumph, challenge to Amer- 
White House Since Sputnik, Charles J. V. Murphy’ s report on 
scientists’ new strategic estimate Soviet technological capabil- 
ities, new 1959 date intercontinental-range ballistic missile at-  . 
tack, deterrent power, reassessment post-Sputniks situation, 
Notes on the Russian Tension, Hedley Donovan’s firsthand im- 
pressions 10,000-mile trip as member observer team Soviet 
“election campaign,” assessment strengths, weaknesses, 
pecgam s attitudes, problem of answering doctrinaire line....Jun 114 


Foreign trade 


Foressal decline exports surplus goods and services next 
Pending decisive battle between ‘forces for protection and lib- 
eralization over Adminéstration’s proposed renewal Reciprocal. 
Agreements Aci, woolens and worsteds “import quota” case, 
Latin American volume exports, imports, ‘resentment depend- P 
ence on exports raw materials; problems related to industri- 
alization, postwar changes, new aspirations for self-sufficient 
development challenge to policy-makers to formulate realistic 


Good. Neighbor policy, Carl Rieser’s report, Latin America: 
Bad Neighbor Tariff, importance tariff policy in Latin America 

in view of Russian economic offensive, trade deals, importance 

renewal Reciprocal Act to Europe Apr 90 
Exports decline, shrinkage world dollar supply. factor, imports, 

foreign aid, private investment, 1953-58, chart .............. May 48 
National Interest vs. the Tariff, editorial criticizing business- 

men’s protectionist drive, lobbies against Reciprocal Trade 

Act, counterpropocals, case for policy reforms, emphasis on : 


a 
| 


John H. Fanning’s appointment, Secretary of Labor Mitchell’s 


“Question of policy to relieve Latin American export market 


slump 
U.S. Foreign Economic Policy, Michael A. Heilperin’s case for 

policy reforms in connection with formulating new commer- _ 

cial policy in line with free-market principles, weaknesses- | 

- Administration’s trade program, Reciprocal Act, trade growth, - 

balance of payments, gold and dollars 195357, charts ........Jun 133 


Government 


unis Without Seeks editorial note suggestion tax payment 


-in kind for government: service Feb 96 
Roy W. Johnson director new Pentagon office to maintain stock | 


Industries and resources 
See also Business and Industry 


Houston Complex, pertfolio color plotographs, notes on indus- 


trial plants in metropolitan Houston on Gulf coast, chemical 
center, interplant operations, chart, map 


_ Florida Lure, notes on state’s industrial development, influx na- 


industry 

Arizona: Sun, Stk and Lew Taxes, report on’ state’s rapid - 
postwar growth, influx manufacturing industry, tax policy » 
and weather factors 

Denver: The Old Bulls Retreat, notes on- we boom growth, 
outsiders’ construction Apr 245 


Interstate Commerce 


Discriminatory .rate-making hindrance to railroads, criticism 
Weeks report Presidential Advisory Committee on Transport 
and Organization, What Hope for the Railroads? F 


National Advisory Committee for ‘Aeronautics — 


. Vertical landing airplane development program, Langley Aero-- 


nautical Laboratory, VTOL: The Next Way to Fly . peseeee ..-Mar 207 
National Labor Relations Board 


tahor influence all-Eisenhower board .......... 
Naval Research, Office of aS 


Efficiency as basic research agency, Thomas J. Killian chief 


scientist, Defense Department’ policy-making neglect effective ° 
‘ support, low budget, 1957 cutback crisis; George A. W. 
Boehm’s report, Pentagon and the Research Crisis .......... Feb 134 
Navy’s Optimal ASo, editorial note on Leader Attitudes and 


' Group Effectiveness, ambiguous terminology ............. ~.Mar 98 
‘Lonethink at Yale, editorial note on report on Yale experi- 
Navy 


Battle of the Joinnateetia Refinery, Samuel W. Bryant’s report 


on controversg proposed Narragansett Bay oil. refinery project 


Ordnance Research, Office of 


Performance as basic research agency, Defense Department pol- 
icy-making neglect effective support, low budget, 1957 cut- 
back crisis, George A. W. Boehm’s report, Pentagon and the. 

Presidential Advisory Committee on _ 

Transportation Policy and Organization - 

1955 Weeks’ report recommendations for rate-making changes, 
limitations, congressional bills, inaction .................... F 


Social conditions 


Revolution in “class structure,” rapid rise non-production work- 


er, changes in composition labor force 1947-57 chart, tables..Apr 215 
| State, Department of 


Role as negotiator foreign air route agreements, policy, CAB 
influence, criticisms 


Supreme Court 
Decision favors Standard Oil Co. (Indiana) against by tel on dis- 


Treasury, Department of tlie 


_ mear Quonset Air Station, map Apr 146 
Value independent competitive research and development mili- 
Radical Proposal for R. and D. ............. May 224 


Admits federal tax on transportation unfair to railroads ...... Feb 146. 


Secretary ‘Robert B. Anderson’s role as economic adviser to 


President, conservative approach, 1957-58 .recession counter- 
measures, influence predecessor George Humphrey, 1953-54 re- 
cession program, White House and the Recession, p. ........ May 106 


UNITED STATES AIR FORCE ACADEMY 


Master planning design by Skidmore, Owings & Merrill, Archi- ) 
tects from “Skid’s Row” .................... ee er gcc Jan 138 


UNITED STEELWORKERS OF AMERICA 


‘Counterpunchers, editorial note on Dave McDonald’s rivalry 


with Walter Reuther for top demands ..................... Feb 96 


Industry rapport on supplemental unemployment benefits, chal- 


lenge Ohio ruling against integratiun state unemployment 
May 206 


UNIVERSE 
New Window on the Universe, Francis Bello’s report: on radio 
astronomy developments, new “dish” radio telescopes extend- 
ing optical “window,” exploration, observations, discoveries, 
hypotheses, galaxy collisions, current studies, diagrams eae Jan 


U NU See Nu, U ™ 


UPHOLSTERERS’ INTERNATIONAL UNION 
_ NLRB ruling no-raiding agreement violation ‘in Nachman Spring 


Corp. case United Furniture Workers Mar 
URANIUM 
New solvent-extraction plant at Vitro Uranium Co. anh «ss 
VACATIONS 
Steelworkers’ Dave McDonald’s three-month proposal based on 
VACCINES 
Cutter Laboratories appeals court decision liable for faulty 
Mar 
Robert K. Cutter on legal decision faulty polio vaccine (L)....May 
_VALLEY, GEORGE E., JR. 
-* Chief scientist Air Force, basic research, Defense iinet 
relations problem, Pentagon and the Research Crisis, p aia Feb 
. “VALUE ANALYSIS” See Cost 
VAN DER POL, BALTHASAR, 
Creation abstract mathematical pattern, theory, diagram, New 
~~ VAN DER STRAETEN, EDGAR 
Chairman Compagnie du Congo pour le Cominees et l’Indus- 
trie, Congo economic development record, promotion trade, 
Jan 


VEROLME, CORNELIUS 
Development Netherlands ietidiiting | empire, 1957 earnings 
record, expansion program, order backlog, portrait sketch, p.. May 
_ VEROLME UNITED SHIPYARD See Verolme Verenigde 
Scheepswerven 
VEROLME VERENIGDE SCHEEPSWERVEN 

Cornelius Verolme’s Dutch shipbuilding empire, a pro- 

VERTOL AIRCRAFT CORP. 

Navy contract development vertical take-off plane, tilting-wing 
concept, “Flying Platform,” payload and speed performance, 
chart, VTOL: The Next Way to Fly ......... ae See Mar 

VICK CHEMICAL CoO. 

. Foreign licensing program, sales technique, Migration of U.S. 
VINSON, CARL 

Record as one of key leaders on military penny national de- 
fense, Congressmen and the Pentagon ..................... Apr 

VODKA See Liquors 
VOGEL, JOSEPH R. 
Re-election president Loew’s, Inc., election George Killion seer 
man complete victory in control Apr 
VON NEUMANN, JOHN 
@ Prediction on weather control, forecasting development as 1980 
technological objective, theory, National Academy of Sci- 
ences committee appointment to evaluate research and ome 
tion, Forecast for Weather Control: Brighter 
VTOL See Airplanes—Vertical take-off and landing 


W 
WAGES 


Opinions scholars and affairs leaders increase- 
productivity gap U.S. inflation problem Next Twenty Years ..Jan 
“ Preview 1958 union bargaining demands,. aim federal legisla- — 
tion to eliminate growing differentials unionized and non- 
unionized area, cost of living, average hourly, :weekly earn- 
ings in relation to profits, 1947-57, tables ................... Jan 
Question of reducing rates as industry cost-cutting measures, 
Cost-Cutting Urge 
Rising costs factor in decline corporate profits, advance hourly 
_ 1.B.M. places blue-collar workers on weekly-salary basis, white- 
Prediction on 1958 U.A.W. contract increase, productivity rise 
factor, marginal companies’ inequalities challenge to industry- 
wide bargaining standards; New York dressmakers’ severance 
- Economist Murray Wernick’s explanation costs rise in relation 
to productivity lag due to rapid increase non-production 


workers 1947-57, manufacturing payrolls, charts .......... ..Jun 
Russia 
Comparison-Shopping the U.S.S.R., notes on low purchasing 
Jun 


WALD, ARTHUR 
Springfield Instrument Co., brief report on siete thermom- 
eters venture, financing, sales volume ..................... Apr 
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WALES «. 
Mouth of Two Harbors, port Milford Haven industrial develop- 
ment program, construction projects, boom 
WALLACE, DWANE L.’ 
Pushes Cessna Aircraft Co. private-plane sales ahead, Mee eee Jun 
WALSH, JAMES A. 
Seeks interest in Bullard Co., threatens proxy fight, p. 
WALTHAM WATCH CoO. 
Hallmark, Inc. buys” US. rights Waltham name . 
WAREHOUSES 
Underground cma result of limestone mining in Mis- 
souri 
WASHINGTON SQUARE See New York (City) 
WATER RESOURCES DEVELOPMENT CORP. 
Cloud-seeding rainmaking, weather forecasting 
services, Forecast for Weather Control: Brighter 


WATER SUPPLY 
Arizona irrigation factor in desert state’s guivetites Salt River 


Apr 


commercial 


Valley, Glen Canyon Dam project, potentialities ......... , ar 
WATERWAYS 
¢ Deepwater Houston Ship Channel factor in metropolitan Hous- 

ton’s industrial wits: in portfolio photographs Houston 

WATSON, WILLIAM J. | 
Partner Skidmore, Owings & Merill Architects from “Skid’s 
WATTS, EDMUND 
Unofficial Finlets, editorial note on » sdeptetiin fish finlet princi- 
WEALTH 
Frank McMahon’s Pipe Dream, Freeman Lincoln’s report on 
Canadian oil and gas*promoter’s operations, $50-million es- 
Emperor Howard Ahmanson of S & L, Seymour Freedgood’s re- 
port on Howard F. Ahmanson Los Angeles enterpreneur in 
savings-and-loan, fire-insurance businesses, other ventures, 
capital accumulation, $636 million assets ................... May 
WEAPONS See Armanents 
WEATHER i 
Forecast for Weather Control: Brighter, Francis Bello’s report 

on progress scientific. weather modification, .potentialities, 

short and long-range forecasting improvements, storm sup- 

pression, cloud-seeding rainmaking technique, principle, dry 
ice, silver iodide, water agents, projects, mountains, flatlands, 
commercial operations, President’s Committee study data, 

Berkner Committee critique research and education, maps, 

Hot-water heating and absorption cooling,plant at new Idlewild 
airport to provide finiform climate .........:.........ee0-: un 
WEAVER, ROBERT 
Paintings illustrations Litton Industries electronic firm, space 
WEAVER, SYLVESTER 
Group plans multipurpose aluminum-domed theatres, os oe Feb 
WEAVER, WILLIAM M., JR. 
Haile Mines, Inc. purchase government’s interest in Kar! Lieber- 
. WEEKS, SINCLAIR 
Presidential Advisory Committee on Transport Policy oni Or- 
ganization 1955 report recommendations for rate-making 
WEIGHING MACHINERY See Scales 
WEISS, RICHARD A. : 
-Chief scientist of Army, basic research, Defense npn: 
relations problem, Pentagon and the Research Crisis, p.. .Feb 
WELDING 
Giant positioner made by Harnischfeger Corp. ............... Feb 
* Roller electrode for spot welding simplifying delicate jobs de- 
Automatic machine using flux-containing tubular electrode pro- . 
ducing vapor shielding for open arc made by. Lincoln Elec- 

WELLS, EDWARD C. 
Elected president Institute of Aeronautical Sciences, 

WENTWORTH, MRS. CHRISTINA | 
Vice president Longren Aircraft Co., inc. institutes long week- 


WERNICK, MURRAY 
Explanation wage costs rise in relation to productivity lag due to 
rapid increase non-production worker 1947-57, charts...... Jun 
WEST 
Denver: The Old Bulls Retreat, notes on postwar boom growth, 
changes old cowtown 
WEST AFRICA See Africa 
WESTCOAST TRANSMISSION CoO., LTD. 
Frank McMahon’s Pipe Dream, Freeman Lincoln’s count on 
British Columbia and Alberta gas pipeline project, opening. .Jan 
WHIRLPOOL CORP. 
Anti-labor maneuver involving Nate Shefferman, Union Buster. Feb 
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WHITE, LEE 
Heads Trinity Marine Corp. syndicate purchase iinine Trans- 


port Lines, Marine Navigation Co., p. 70 


WHITE-COLLAR WORKERS See Office Workers a 


WHYTE, WILLIAM H., JR. 
“™ Signed article Urban Sprawl, report on proposed 


regional open-space planning program in townships beyond 
metropolitan areas to control urban leapfrog growth, specific 


provisions drafted at FORTUNE, ARCHITECTURAL FORUM con- | F. 
ference, guideposts for Jan 103 
WIESE, AUGUSTO N. 
Peruvian business empire, varied enterprises, A.Y.F. Wiese S.A. 
machinery trading firm, Lima construction projects, wealth, ~ 
WIGGLESWORTH, RICHARD B. 
Record as one of key Congress leaders on military affairs, na- 
tional defense, Congressmen and the Pentagen, p. .......... ae 159 


WILCOX, THOMAS R. 


WILSON, RAYMOND 
- Muscles, Inc., brief report on American Health Studios, Inc. 


Promoted executive vice president First National City Bank, p..Feb 53 
WILSHIRE BOULEVARD See Los Angeles, California 


WILSON, CHARLES ERWIN 
Question of blame for Defense Department neglect basic re- 


? 


search, 1957 budget cutback, Pentagon and the Research Crisis.Feb 134 


gym chain venture, management, earnings ................. Jun 218 


-WOKY See Radio—Broadcasting companies and stations 
WOMEN 


“Keeping the Husband-Executive from Overwork” Dr. Lillian 


M. Gilbreth’s discussion group for executives’ wives, p....... Jan 


Mrs. Edythe Rein protests United Air Lines all- male executive 


flight, p. Mar 


WOOLENS AND WORSTEDS 


WORLD ECONOMY See International Economics ¥. 
WORLD TRADE See Trade + 


Tangle in Woolens, ill effects “imports quota” on trade, domestic 


industry, synthetic fibers competition problem 


WPAT See Radio—Broadcasting companies and stations 
WRIGHT, DICKENS J. 
WPAT Makes Music Pay, brief report on radio stidten manage- 
ment, emphasis on good music, limiting commercials, earn- 
WRIGHT, FRANK LLOYD | ‘ 
Group plans multipurpose aluminum-domed theatres, p. ......Feb 53 
WRIGHT, MOOREHEAD 
Criticism personality traits as yardstick of managerial ability” 
On the Meaning of Executive Qualities ................ <ecoel Jun 119 
X-1 SedéRockets 
See Rockets 
YALE UNIVERSITY 
Lonethink at Yale, editorial note on Office of Naval earch 
report on experiments undergraduates on. ineffectiveness 
YEN, TJING-LING c 
Yue Loong Engineering Co. Ltd. Formosa salaiindbite manufac- 
turing enterprise, management, deals with U.S. and Japanese 
component suppliers, portrait sketch, p. ................... Jan 86 
YOUNG, ROBERT R., YARD See Railroads—Equipment and - 
maintenance 
YOUNGSTEIN, MAX E. 
Vice president United Artists Corp. high-cost Vikings film deal, 
management role, Derring-Doers of Movie Business ........ Max 137 
YUE LOONG ENGINEERING CO.; LTD. . 
Tjing Ling Yen’s Formosa automobile enterprise, production, 
management, deals with U.S. and Japanese component sup- 


YUMA, ARIZONA 
Postwar growth, 


industry, advantages, Arizona: Sun, 


influx 


Room, and Low Taxes 


ZAPATA PETROLEUM CORP. 


Zapata Petroleum Corp., brief report on oil and gas royalties, 


drilling enterprise of George W. Bush and J. Hugh Liedtke, 
expansion, Zapata Off-Shore Co. founding, financing, Gulf of 
Mexico operations, strikes, contracts, 1954-57 earnings rise...Apr 248 


ZECKENDORF; WILLIAM 


Denver, Colorado building projects, Denver: The Old Bulls *Re- 
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Bold face in body of entry indicates title major article in which reference appears... (L) indicates letter... p. pic- 


A. B. bed See American Broadcasting Co. 


“ABPLANALP, ROBERT H. | 
Aerosol Pioneers’ Reward, brief report on Precision Valve Corp. 
venture in manufacturing improved aerosol container valve, 


ABRASIVES | 
- Dustless belt sander made by Black and Decker Mfg. ee Dec 158 


ABS, HERMANN 
_ Magna Charta foreign investment rialbitaae proposal, Due Proc- 


ACCELEROMETERS 
Centrifuge to test accuracy guided missile equipment built by 


ACCIDENT INSURANCE ‘See Insurance 3 
ACCIDENTS, AUTOMOBILE See Automobiles—Accidents 
ACCOUNTING MACHINES. See Calculating Machines 


ACOUSTICA ASSOCIATES, INC. 
Ultrasonic Cleanup, brief report on Robert ‘Rod's ultrasonic 
equipment venture, industrial and surgical instrument clean- 
ers, military devices, ae expansion, 1957 profits....... Nov 265 
ADAMS, SHERMAN 
Congressional investigation, hearings on Bernard Goldfine’s in- 
fluence dealings, odd conduct of case, Herbert Solow’ s report, 
ADKINS, BERTHA 
Adkins’ Law, editorial note on proposal Lincoln Sesquicenten- — 


nial Commission hire administrative assistant, press agent...Aug 66 
ADVERTISING 
Quality and Silence, editorial sane on Trappist monks’ policy 
against “hard sell” gourmet products....................... Aug 64 


Now You See It, Now You Don’t, editorial note on findings 
Purdue University psychologists’ studies on slight value of 

Puff Talk, editorial note on judge’s ruling against New York 
- Stock Exchange small investor’s stock~purchase plan promo- 

Keeping Busy at the FTC, editorial note on FTC investigation 
Arnold Constable mink stole pntabening, refusal to sign con- 

Executive as Vegetable, oditertas note on executive’s suggestion 
for Gaydreaming at Madison Avenue conference............. Dec 76 


Outdoor 


New interstate superhighway program anti-billboard 


. Marcel Bleustein-Blanchet head of Publicis largest French 
agency, 1958 record, adaptation American methods...Sep 82 
Japan 


Big Demon Adman, postwar growth, 1957 billings volume, Nip- 
pon Dentsu leading agency, President Hideo Yoshida’s efficient 


AEC See United States—Atomic Energy Commission 


AEROSOLS 
gree Pioneers’ Reward, brief report on Precision Valve tie. 
ture in manufacturing improved container valve, founders, 
agement, market demand, 1957 earnings record.......... Aug 166 


_ture, refers to person indexed ... All government agencies, bureaus, departments are under the name of the pid 


A.F.L.-C.1.0. See American Federation of Labor and Congress of | 
Industrial Organizations 


AGRICULTURAL EQUIPMENT See Agriculture—Equipment . 
. Economie aspects 


1958 record levels crop production, sales volume, prices, income, 
1947-58, chart, finding FORTUNE survey on farm spending, 
‘problem of increasing surpluses, price-support outlays, Ad- 


Benson vs. Benson, editorial note on paradoxical farm program 
problems, question legality of controls ..................... Oct 106° 


Projection capital spending rise in 1959, middle 1961, charts, 
. , “equipment-makers’ market prospects, Coming Boom in Capital 
Goods 


Equipment 
truck with pneumatic unloader system, mage by 
Aug 156 
_ Massey-Ferguson: Back from the Brink, William B. Snevia’ re- 
port on Canadian farm-equipment company’s broad manage- 
ment reorganization past two years under new President 
Albert A. Thornbrough, introduction modern methods, re- 
vamping dual brand distribution system, sales organization, 


self-propelled combine world market lead, 1958 upturn...... Oct 144 
Curved hay baler developed by New Holland Machine Co...... Nov 202 
Tree-cutter land-clearing blade — tractor attachment 


Government} land reforth, efforts to improve production, co- 
operatives, Aswam Dam project modified twelve-year plan, 
Nasser’s Oct 113 


Mexico 
Outlook 1958 record production, crop estimates, 1954-57 increase, 
Mexico Plows Back ................... Sep 87 
AHLMANN, KATE 
Record as owner-manager AhlImann-Carlshutte K.G. West Ger- 
man iron works, expansion family business empire, portrait 
AHLMANN-CARLSHUTTE K. G. 
Kate Ahlmann’s record as owner-manager, expansion family 
Oct 88 
AIRCRAFT IN DUSTRY 
Countdown at Canaveral, Charles J. V. Murphy’s report on col- 


laboration with U.S. Air Force at Cape Canaveral, Florida 
missile test center, step-by-step launching sequence, techni- 


Jul 86 
Chance Vought develops roll-over jig rotating jet-fighter fuse- 

lage to remove metal Aug 151 

France 


Thrust from the Rear, government-controlled Sud Aviation Co. 
produces medium-range jet transport, outstanding design, out- 
put, market, significance confidence in industry’s efficiency...Dec 62 
Great Britain 
Comet IV, new jet airliner on market after Series went U.S. 
competition problem, industry’s difficulties.................. Jul 66 


AIR LINE J ET PILOTS ASSOCIATION 
Jet airliners’ dispute, “third man,” salary demands 


_ AIR LINES. 


fight on jet airliners, Pilots’ Association “third-man, 
emands, Flight Engineers’ jurisdictional dispute..... Dec 183 | 


> ‘ 
4 | A 
France 
183 


AIR PILOTS ' 
“third-man,” wage demands, 


Three-way fight on jet airliners, 
jurisdictional -dispute ......... Dec 183 
AIRPLANES Equipment and parts 


Automatic low-cost pilot for private planes made by Clarkson 


' Electronic tether for. ground control of flying helicopter devel- 
oped by Sikorsky Division United Aircraft ....¢............ Oct 175 
Computer to solve pilot’s speed-time-distance problems produced 
by Computer, Ines .... ..-Nov 200 
Father-in-Law’s $10,000, brief report on John S. Howell’s de- 
velopment instrument to ground-test jet engine exhaust gases,. 
. detect plane overheating, father-in-law’s financing, invention | 
new type Dec 136. 
Helicopters 
Electronic tether for ground control of flying helicopter devel- 
oped by Sikorsky Division United Aircraft.................. Oct 175 
Transports 
Comet IV new British jet airliner on market ater series mis- 
hase, US. competition problem . .. Jul 62 
Caravelle new French two-jet medium-range model Sud Avia- , 
tion Co. achievement, production, market, Thrust from the 
Dec 64 


Rear 


AIR RAID SHELTERS 
‘ (Civil Defense Is Possible, conclusions of Rand Corp. research 
f “ group studies under Herman ,Kahn, recommendations for 
thermonuclear attack, $500-million over-all program system 
light fallout shelters, additional appropriations for industry, 
answer to opposition arguments, estimates on fatalities hypo-_ - 
thetical attacks, post-attack economic recovery, tables....... Dec 98 
Corporation and the Bomb, report by John Steele on U.S. busi- . 
ness civil-defense programs,.preparations for thermonuclear 
attack, emergency quarters, record safekeeping, underground 


101 


ALBERT, SYDNEY 
SEC investigation Bellanca Corp. fraud deals reviewed, SEC: 


ALESSANDRI, JORGE 
Hope for Chile, inauguration as President of Chile, austere plans 


ALLEGHANY LUDLUM STEEL CORP. 
Development zirconium vacuum-refining process, research proj- 
ect, commercial application, market, oduction, Ultra-Pure 
ALLOYS 
New low-cost ferrochrome developed by Electro Metallurgical 
ALSOP, JOSEPH 
» Estimate on growing gap U.S. ennai capability vs. Russia, criti- 
cism Administration defense situs Defense: The Converging 
ALUMINUM 
Foam produced by Foamalum Corp., zirconium hydride foam- 
ing agent and density comtrol ..... . Jul 172 
Olin Mathieson Chemical Corp. Ormet smelter program with 
Revere Copper and Brass, difficulties, financing, soft market, 
Roll-Bond made by hydraulic inflation process, Olin Mathie- 


A.M.A. See American Medical Association 
AMALGAMATED “MEAT CUTTERS UNION 


McClellan Committee discloses Max Block’s malpractices face oe Jul 222 
AMERICAN BROADCASTING CO. 
Emergence as full-fledged television network, daytime programs, 
competitive pressures on N.B.C., C.B.S., TV: The Light That 


AMERICAN COAL SHIPPING CO. 
S.I.U. NLRB complaint N.M.U. sve-Rirhes contract, other unions’ | 
support, decision delay due to counter charges of fraud...... Aug 172 


AMERICAN FEDERATION OF LABOR AND CONGRESS OF 
INDUSTRIAL ORGANIZATIONS 
Trade Union Courier misrepresentation as publication, McClellan 


AMERICAN MEDICAL ASSOCIATION . 
Dispute United Mine Workers’ medical fund authority to me 
prove miners’ doctors, ruling on specialists to prevent free 
| care abuses, “third” party right to judge competency issue...Sep 199. 
AMERICAN MOTORS CORP. 
_ SEC investigation Louis Wolfson’s stock dealings reviewed, | 


AMERICAN-SOUTH AFRICAN INVESTMENT CoO., LTD. 
Dollars into Gold, Charles W. Engelhard’s trust company ven- 
ture, diversified interests, stock issue ° 


8 


AMERICAN TELEPHONE AND TELEGRAPH CoO. : 
World’s Greatest Industrial Laboratory, Francis Bello’s first.of - 
two reports on Bell Laboratories joint Western Electric inter- 


est, enlightened ownership, research achievements........ »..Nov 149 
Tomorrow’s Telephone System, Francis Bello’s second report on 
Bell Laboratories, dévelopment transmission and switching , 
equipment, Bell system teamwork, potential advances....... Dec 117 
ANACONDA CO. 
Clyde E. Weed new chairman and chief eutenaive officer, man- 
agement record, expansion program, 1957 profits drop....... Aug 35 
Wilbur Jurden heads peronda-s urden Associates, Inc. new sub- ? 
ANDERSON, CLINTON P. 
Criticism policy, concern John A. McCone new chairman, Mr. 
ANIC See Italy—Industries and resources 
ANTOVILLE, S. W. 
Named chairman US. wood; p. Nov 69 
ARABIAN AMERICAN OIL CO. 
Standard of California stock interest, profits share, production 
ARAMCO See Arabian American Oil Co. ' : 
ARAUJO 
Julio Lobo’s acquisition, rehabilitation, Julio Lobo, Colossus of 
ARCHITECTURE 
Ernest May leading West German city planner, neighborhood- 
center concept, conservative design in current housing 
replacing quaint old houses, Germany’s Housing Boom... ~.. Jul 66 
This Is a Roundhouse, portfolio color photographs, notes on radi-, . 
cally new-type, low-cost steel geodesic dome repair shop | 
Union Tank Car Co. project......... Jul 101 


Frank Lloyd Wright designs service station, cantilever canopy..Oct 71. 


Advances in school design, economies, local building codes. ob- 


stacle, Surge in School Building ....... Nov. 144 


ARCH-RIB CONSTRUCTION CO. See Timber Structures, Inc. 
ARCTIC 
Storekeepers astride the Arctic Circle, portfolio paintings by d 
John Groth illustrations Hudson’s Bay Co. trading posts...... Aug 78 


ARGUS CORP. 

Massey-Ferguson, Ltd. interest, partners’ intervention in finan- 
cial crisis, management changes, medidas Back from 
the Brink 

ARMAMENTS 

Defense: The Converging Decisions, Charles J. V. Murphy’s an- 
alysis disagreement within Pentagon, Congress on missiles 
program in relation to preparation 1960 fiscal budget, appro- 
priations for general vs. limited war, priorities, operational ~— 

_ schedule and personnel training, widening margin Soviet pace.Oct 119 

ARNOLD CONSTABLE 

Keeping Busy at the FTC, editorial note on FTC investigation, 

mislabeling mink stole, refusal to sign consent decree........ Nov 110 


ART Collections 
Great Gifts of Art, 1958; portfolio sixteen works among dona-- 
tions and bequests from private collections to U.S. museums 
_in 1958 


Joyce Hall Is Thinking of You, Seymour Freedgood’s report on 


‘Hallmark Cards leading producer greeting cards, Joyce C. Hall | 
. founder, management, card line, design, market, growth..... Dec “Ys 
Drawings 
Color sketches illustrations salesmanship, methods by Tracy 
Caricature sketches of television programs by Lucille Corcos....Dec 78 


Great Gifts of Art, 1958, portfolio sixteen works among dona- 
tions and bequests from private collections to U.S. museums 


Paintings 

Iiustrationh Cape Canaveral missile test center by Bernard 

Illustrations Hudson’s Bay Co. trading posts, stores by John. 

Storekeepers Astride the Arctic Circle, portfolio by Joha . roth 

illustrations Hudson’s Bay Co. trading posts. . Aug 78 
Industrial Landscapes of the Mid-South, portfolio abstract im- 

pressions by Sam Fischer on factories, mills, quarries aiong 

mountainous route from Harpers Ferry, through Knoxville, eB 

Wall Streets of Europe, portfolio impressions three European 

stock exchanges, Paris, Zurich, Milan ...........:....:.... Nov 126 
Great Gifts of Art, 1958, portfolio works among donations and 

bequests from. private collections to U.S. museums in 1958...Dec 107 


ARTERIOSCLEROTIC HEART DISEASE See Heart Diseases 
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SEC investigation stock issue reviewed, SEC: Caveat _Nov 234 


ARVIDA 


ASAKAI, KOICHIRO 
Notes growing Japan exports to U.S., warns traders to con- . 
form with quota in speech at America-J apan Society........ -,Sep 


ASSOCIATED CEMENT COMPANIES LTD. 

Concrete for India, position as leading cement producer in patie. 
1957 sales record, diverse products, heavy machinery deal, 
future pros 

ATHEROSCLEROSIS 

Underlying cause of coronary heart disease, theory on metabolic 

- disturbance cause, blood cholesterol, research findings, Mur- 
derous Riddle of Coronary | 


. ATHERTON, CALIFORNIA 


AUTOMOBILES 


Planners Up in the Air, editorial note on zoning - controversy 
involving small boys’ tree house 
ATKINSON, WARREN 
Buys Pelican p. 


. ATOMIC POWER 


Nuclear fuel pe ~s -produced by Westinghouse, breeder-reactor 

- vessel install at Enrico Fermi Plant at Lagoona. Beach, 

Huge steel plate for Consolidated Edison Indian Point, New 

- York power P reactor vessel produced by Babcock and 


Second Atoms for Peace Conference in Geneva, delegates, prog- 

Noteworthy de elopments exhibit at second Geneva conference 

“ on peaceful , British, French, U.S., safe reactor..... ae. (Oct 

“ Research strides, AEC materials testing plutonium core reactor 

at Idaho Falls, Oak Ridge pilot plant processing radioactive 
wastes, Canadian cobalt-60 at Texaco’s new Beacon, New York 

~ center, giant magnet for Brookhaven ‘synchrotron 


France 
manetaee at Mar pee in Rhone Valley to turn out electric — ul 
Italy 


- National Committee for Ni uclear Research buys areal for new 
research center in so Oct 


ATOMIC WARF 


Possible, conclusions of Rand Corp. research 
group studies on U.S. civil-defense capabilities for thermonu- 
clear attack, recommendations $500-million over-all program 

- nationwide z light fallout shelters, additional measures 


Civil Defense 


for industry, answer to opposition arguments, estimates on 
hypothetical talities 50-city, 150-city .attacks, post-attack 
economic reco 
ATOMS FOR P 
Power 
AUDIO FIDEL 
Sidney Frey’s 
stunt, Stereo 
THOMAS 


(GENEVA) See Atomic 


'y, INC. 
hoves to pidéneer marketing stereo disks, publicity 
to Market 


be 


' Detroit production, sales upturn prospects, 1957-58, chart...... Aug 
Nonsense about Safe Driving, John D. Williams’ conclusions . 
controversy popular thinking on traffic accident death toll, 
safety campaigns, speed, social and psychological aspects, sug- 
gestions for more constructive measures, importance car in 
_ development modern society 
Prospect sales upturn 1959 models, finding ForTUNE dealers’ 
survey, 1957-59, chart : 
Wildcats in Your Invicta, editorial note on new fancy terms for 
engines, car names for 1959 models, buyers’ problem......... Nov 
G.M.’s' Remodeled Management, Robert Sheehan’s report on 
General Motors Corp. top management structure changes, 
‘power shift from Detroit to New York financial office, pro- 
_. prietary to ee management, 1959 models, market. . Nov 


Accidents 


about. Safe Driving, John D. Williams’ condiusions 
controverting popular thinking on high fatality rate, safety 
campaigns, speed limitation, suggestions for more constructive 
measures, traffic flow, social and psychological 


ticle criticizing safe driving campaigns (L). 
Dealers 


Courtesy Motor Sales Chicago Ford agency effective salesman-. 
ship, quick financing feature 

Small Car, Big Profit, brief report on World-Wide Automobiles 
Corp. largest U.S. distributorship Volkswagens, Arthur oun- 
ton’s venture, growth since 1954, 1957 sales record........ 

Dumas Milner ries Chevrolet dealer in South, 1957 abelian. 


aspects 
Comments on 


.Sep 


| nities record sales promotion, partners’ franchise system. . 
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66 


142 


84 


50 


171 


173 
14 


176 


196 


62 


74 


174 


28 


118 


50 


110° 


123 


30 


139 


170 


..Oct 152 


Equipment and parts 
Midas Touch, brief report on Midas, Inc. Gordon Sherman’s 
venture in quality muffler replacement and exhaust-system 
repair shops chain, emphasis on fast service and durability. . 
Storage battery with replaceable individual cells produced. by 


Jul 


| Labor 
Recession unemployment, Jul 


Big three management-union relations during interim between 
contracts, continuation company benefits 
“Employment automation factor 
Repair 
Midas Touch, brief report on Midas, Inc. Gordon Sherman’s 
venture in quality muffler replacement and exhaust-system 
repair shops chain, emphasis on fast service’and durability. . July 
Small cars 
Small Car, Big Profit, brief report on World-Wide Automobiles 
Corp. largest U.S. distributorship Volkswagens,, Arthur Stan- 
ton’s vénture, growth since 1954, 1957 sales record.......... Sep 
Brazil 
Brazil Lures Detroit, rapid development of industry since 1956" 
result of government program to foster investment, import 
and currency exchange advantages, production, 1960 goal.. 
China 


‘Honchi (Red Flag) sedan made by No. 1 Motor Vehicle Plant © 
at Changchun, features 


.. Nov 


Great Britain 


Rolls-Royce Stoops to Sell, Gilbert Burck’s report on U.S. 
market move since 1957, new distributor and dealers, sales 
increase, economies offsetting high price, low-cost mainte- 
n-nce and depreciation, traditional amacting manufacturing 
standards world’s best car 


And That Is That, portfolio by Walker Evans Rolls-Royce car « 
Dec 


models from 1904-1957, classic lines, details 
AVIATION See Aircraft Industry; Air Lines; Airplanes; Rockets 


4 B 
BABST, ELMER H. 
Negotiates Warner-Lambert Pharmaceutical ths merger with 
RR. J: Reynolds Tobacco Co., p. 
BAESSLER, JOHN J. 


Aerosal Pioneers’ Reward, brief report on Precision Valve Corp. 
venture in manufacturing improved aerosol container valve, 


BAGASSE 
* All-purpose ‘building board produced at Cuban Bagasse Prod- 

Nov 
BALING EQUIPMENT 


Curved hay baler developed by New Holland Machine Co...... Nov 


- BALLISTIC MISSILES See Rockets 


BANKERS LIFE AND CASUALTY CO. 
Incorrigible John MacArthur, T. A. Wise’s pepents on fast-grow- 
ing health and accident insurance business, assets, profits rise 
past five years, unorthodox methods, early mail-order busi- 


_ hess, mergers, fraud charges, — Jul 
BANKS AND BANKIN G 
See also Credit Great 


On Tick, new revolutionary policy extending personal unsecured 
installment loans to lower and anEESe classes . 


BANNER LINE 
' §.1.U. loan to renovate freighter SS Atlantic protested by N.M.U..Aug 


BARGES See Ships—Barges and tugboats | 
BAR MILL See Steel 


_BARRIGER, JOHN W. 


Prince Plan for railroad consolidation, features, cost-saving, 
opinion on rates, compared to new regional proposal, Plan to 

BASEBALL 

Stengel as an Economist, editorial note on theory correlation 


BEAMS, WOOD See Building Materials 
BEARDS 
Organization: Chin, editorial note on case of corporation’ s dis- 
approval employee growing beard, question of conformity. . .Jul 
BELL, DANIEL 
Signed article “Invisible” Unemployed, appraisal recession un- 
employment, economic and psychological effects, hard-hit 
Negro, unskilled and young, “distressed, areas,” relief 
BELL, MAX 


Hudson’s Bay Oil and Gas Co. raid maneuver, management re- 
form defeat 


229 


170 


91 


195 


82. 
85 


166 


195 
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17 


178 


110 


84 
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184 
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Ju 
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AUTOMATIC CONTROLS 
Intercoupler devices for automated conversion standard account- 
g cards on punched tape developed by 
| 
| 
7 | 
| ug 
105 
| ug 130 


BELLANCA CORP. 
SEC investigation Sydney Albert’s fraud ‘deals reviewed, SEC: 
‘Caveat Emptor 
BELL AND HOWELL 
President Percy Howell streamlines organization with emphasis 
on selling 
BELLO, FRANCIS | 
Signed article Murderous Riddle of Coronary Disease, report 
summarizing statistics on coronary heart disease, high U.S. 
death rate, multiple causes, correlation diet, : physiological 
evidence, research projects, findings 
Signed article World’s Greatest Industrial Laboratory, first of 
two reports on Bell Telephone Laboratories, leadership in 
— _ industrial research, vast resources, facilities, staff, contribu- 
la ions to scientific research, management 
article Tomorrow’s Telephone System second report on 
Bell Laboratories, systems engineering development, redesign 
transmission and switching equipment, automatic “computer” 
dial system, potential advances, military research projects, 
administration, key engineers 
* BELL SYSTEM See American Telephone and Telegraph Co. 
BELL TELEPHONE LABORATORIES, . INC. 
World’s Greatest Industrial Laboratory, Francis Bello’s first of 
two reports on leadership in industrial research, resources, big 
1958 budget, facilities, staff, executives, contributions to scien- 
tific research, development modern telephone system, elec- 
tronic advances, management. 
Busy Universe of Bell, portfolio photographs, notes on facilities, 
research men, contributions, patents 1925-57, cost transistor 
development, solid-state physics, charts 
*  ‘Tomorrow’s Telephone System, Francis Bello’s .second report, 
systems engineering development telephone transmission and 
switching equipment, automation, potential advances 1960, 
1980, diagrams, military projects, administration, key en- 
gineers 
BELT SANDER See Abrasives 
BENSINGER, ROBERT F. | 
With brother chalks up 1957 record sales Brunswick- Balke- 
BENSON, EZRA 
Benson vs. Benson, editorial note on paradoxical farm program 
problems, question legality of controls 
BERNSTEIN, ARNOLD 
S.I.U. loan to renovate freighter SS Atlantic protested ne N.M.U. Aug 


BERYLLIUM 
Sheet powder processing, properties, market, drawbacks, Ultra- 
Pure Metals 
Beryllium. Corp. opens fabricating plant to produce neutron 
“reflector” for nuclear reactors 
BETTING See Gambling ™ 
BILLBOARDS See 
BILLET WRENCH See Wrenches 
BIRRELL, LOWELL 
SEC investigation Swan-Fitch financial manipulation, other cor- 
porate deals reviewed, SEC: Caveat Emptor................. Nov 


BLACK? HAROLD S. 
Bell Telephone Laboratories research negative- 


feedback amplifier, World’s Greatest Industrial p..Nov 


BLACK, JAMES H. 
Heads Fiber Industries, Inc., p. 
BLACKWELL, DAVID 
Pioneer in applied mathematics, Mathematics II: The New Uses 
BLAISDELL, CHARLES 
Amateur’s Guide to Oil Money, brief report on Petronomics, Inc. 
venture, advisory service surplus cash of wealthy risk capital 
in exploratory oil and gas drilling, profits................. ..Jul- 
BLENDING EQUIPMENT 
Dryer-blender with glass-on-steel lining made by Pfaudler Co..Sep 
BLEUSTEIN-BLANCHET, MARGEL 
Development Publicis as largest French advertising agency, 
adaptation American methods, portrait sketch, p. Sep 
BLOCK, JOSEPH L. 
President and chief executive Inland Steel Co., stele manage- 
ment, Inland Steel Does It Again, p. ..... 06.06 


BLOCK, LEIGH B. 3 
Vice president Inland Steel Co., management role, recession 


forecast, Inland Steel Does It Again, Jul 


BLOCK, MAX 
McClellan Committee disclosure Meat-Cutters Union 
BLOCK, PHILIP D., JR. : 
Senior vice president Inland Steel Co., management role, Inland . 
Steel Does It p. 
BLOOD 
Cholesterol ened correlation to heart disease, diet factor, re- 
search studies, findings, chart, Murderous Riddle of Coronary 


232 


142 


148 


117 


149 


151 


117 
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172 


166 


180 


232 


232 


182 


82 


99 


222 


BLOOD- COUNT MACHINE See Medical Instruments 
BLOOMINGDALE, ALFRED S. 


Diners’ @eal for-Msquire Club, p. Sep 
‘ BOARDS OF DIRECTORS See Corporations 7 
BOATS AND BOATING | 
Outboard Marine—The Water’s Fine, Robert Sheehan’ Ss 
on Outboard Marine Corp.’s performance as builder outboard 
motors, 1957 volume sales, earnings gain, market growth, in- 
tegrated management, divisions, mergers, diversification pro- 
BOEHM, GEORGE A. W. eg 


Signed article Mathematics II: The New Uses of the Abstract, - 
second report in two-part series on growth pure science, ad- 
vances in applied mathematics, new concepts, use in industry, 
technology, science, leading U-.S.. mathematicians, shortage, 
education 

Signed article Stereo Goes to Market, report on introduction 
stereophonic disk by major record companies forced by inde- 
pendent’s early release, market response, high fidelity com- 
ponents boom, development standard cutting system, conver- 
sion equipment, cost and production problems.............. Aug 

Signed article Ultra-Pure Metals, review of developments new . 
chemically-pure metals and alloys, metallurgists’ research, 
chemical and electric companies’ interest, refining processes, 
uses, commercial production, market potentialities........... Oct 


BOMB SHELTERS See Air Raid Shelters 


BONDS, GOVERNMENT 


Price decline, selling, Treasury and Federal Reserve buying to 
support market 

Treasury’s issuance short-term securities factor in inflationary 
federal debt, threat to national credit, case for long-term 
refunding, issue facing new Congress, editorial, Credit of the j 


BOSTON PORT DEVELOPMENT CORP. 

John Fox’s stockholders’ suit against Bernard Goldfine’s mis- 2 
management, Congress investigation, hearings, question: of . 
irrelevant testimony, Goldfine Got a Raw Deal .............. Oct 

BOTANY MILLS,®INC. 

A. M. Sonnabend’s purchase deal, tax-loss formula, earnings 
recovery, Sonnabend’s Sackful 

Comment on “Botany formula” cumulative tax ere (L). 

BOULWARE, LEMUEL R. ’ 

Jack S. Parker successor in charge General Electric labor rela- 

tions continues tough policy 
BOYD, ALBERT 

Appointment vice president Westinghouse Electric Corp., defense | 

business management, Changes at Westinghouse, p. ......... Aug 
BRADLEY, ALBERT 

Member special committee General Motors Corp. board of di- 
rectors reassessing top management, changes, G.M.’s Remod- — 


BRADY, WILLIAM T. 
_ Negotiates Corn Products Refining Co., Best Foods merger, p. . 


BRAZIL Industries and resources | 
Brazil Lures Detroit, rapid development auto industry since 1956 
- result of government program to foster investment, import 
and currency-exchange advantages, production, 1960 goal....Nov 
BREAD 
Qua.ity and Silence, editorial note on ‘“Monk’s Bread” produced 
by Trappist monks, market, rejection ad .Aug 


BREWER, GENE C. ; 
Becomes president U.S. Plywood, p. 
BRIDGES, HARRY R. 
Louis Goldblatt No. 2 man in Longshoremen’s union — man in 
Hoffa’s transport federation plan, Hoffa’ s scheme for retire- 
ment 


Sep 


. BRIDGES 


Bridge Barbara to carry gas pipeline across Danube in Austria 

Glen Canyon Arch Bridge over Colorado River construction by 
Kiewit-Judson Pacific Murphy Corp. 

Bridge to Nowhere, editorial note on Connecticut relief appropri- 
ation to rebuild private bridge destroyed in flood 


BRIGGS, STEPHEN F. 2 


Board chairman Outboard Marine Corp., management Florida 
laboratory, mergers, expansion, financing, Outboard Marine— 


The Water’s Fine, p Jul 
BROWN, FRANCIS C. | 
| Presidency Schering Corp., conservative ae promotion 
new drug development, big research budget, expansion to 
meet competition, Schering’s Structural Roulette, p. ........ .Aug 
BRUNSWICK-BALKE-COLLENDER CO. 7 | 
1957 record sales, profits ... Jul 
BUDD, JOHN M. | 
Great Northern, Northern Pacific merger plan, position in favor — 
of large-scale railroad consolidation, Plan to odes the Rail- 


68 


112 


124 


108 


148 


30 


‘ 73 


146 


123 
68 
91 
66 
69 

199 

172 


152 
104 


114 


83. 


134 : 
| 
| 
3 
| 
129 
= 
| 133 
28 | 
184 
| 
219 
69 
: 
Sep : 
96 
102 
99 54 
| 
«= 162 


BUILDING 
Prospect home building rise next eighteen months through 1959, 
lower price brackets, 1953-1959, chart...................... Jul 42 
Office building and motel project over New York Central Rail- 
road tracks, shopping. center over New Haven tracks at New 
This Is a Roundhouse, portfolio color photographs, notes on 
Union Tank Car Co. new type, low-cost steel geodesic dome 
repair shop project, new construction method, pipe-and-rod 


spider web to take care of stress, diagram ................. Jul 101 
FORTUNE survey findings on home -building pickup rest of 1958, 
outlook further rise nonfarm starts, 1953-59, chart........... Sep 46 


Hiway Billions, appraisal new national highway system con- 
_ struction program, economic aspects, cost, financing, steps 


from initial federal enactment to completion ............. bs “Sep 106 
Business construction rise, findings FORTUNE survey 


Projection middle 1961 rise in construction stores, 
garages, warehouses, office buildings, non-profjt institutions 
as component of capital goods spending, Coming oom in 


Germany 
Germany’ s - Housing Boom, small development and apartment 
boom, increase since 1949, financing, | trend toward private . 
investment .....: Jul 
BUILDING BOARD See Building a 


BUILDING MATERIALS 

> All-purpose building board produced from bagasse at Cuban 

- On the “Glulam” Beam, brief repogt on Ward Mayer’s custom 
glue-laminated woodbeams and archés enterprise, expansion, 

; estimated earnings ....... ee Dec 210 
| BULL, HENRY 

| ‘Magnets for Money, brief- report on Maggie Magnetic, Inc. ven- 
ture in development magnetic products, bulletin board, toys, 
“growth since 1949, 1957 profits record ................. 1.0. Oct 109 


BULLETIN -BOARDS 
Magnets for Money, brief report on Maggie Magnetic, Inc. ven- 
ture of Henry Bull and Roy Green in development, produc- 


BURCK, GILBERT 
Signed article Plan to Save the Railroads, case for proposed 
large-scale regional consolidation of roads as non-competitive, 
integrated system measure to offset earnings decline, survival 
as private enterprise, new management set-up, economics, 
operating efficiency, current merger plans .................. Aug 82 
_ Signed article Nasser’s Impérial Economics, report on Premier of 
Egypt’s industrialization drive, strategy, policies of state capi- 
talist government, achievements of Western-trained Cabinet, 
Signed article Rolls-Royce Stoops to Sell, report on British car- 
makers’ move into U.S. market since 1957, sales -increase, 
potentialities, economies offsetting high price, low-cost main- 
tenance and depreciation, traditional exacting manufacturing 
standards world’s best car ..... Dec 82 
‘BURNHAM, DONALD C. 
Vice president Westinghouse Electric Corp., manufacturing im- 
provements, Changes at Westinghouse, Aug 142 
BURROUGHS CORP. 
Ray R. Eppert new president and chief executive, emphasis on 
- BUSCH, A. J. 
Key engineer in Bell Telephone ketneiiiotes. dialing system de- 
velopment, diagram, Tomorrow’s Telephone System, p. ...... Dec 118 


‘BUSINESS AND INDUSTRY - 
See also names of countries—Industries _— resources; Corpora- 
tions; Production 


66 


Business Roundup 


Ten-point forecast recession upturn next eighteen months 
through 1959, gross national product upsurge, consumer and. 
government spending changes, capital outlays, inventories, 
construction, prices and wages, income and savings, exports, 


Effects of Middle East crisis, new ‘momentum to upturn, shift in i 
risks, inflation and shortages, question of Federal Reserve 
credit policy, heavier defense spending, findings FORTUNE 
quarterly survey executives’ forecast on inventories, auto 
sales comeback, Aug 23 
‘Continuing recovery, question of FRB tightening money, upturn 
in interest rates, 1958 record farm production, prices, sales 
volume, income, findings FORTUNE survey home building 
Second slower phase of recovery, production and productivity 
vise, income spurt related to consumer spending, FORTUNE 
tetailers’ survey,;capita! outlays upturn, 1959 prospects, chart.Oct 45 
Signs of recovery boom, prospect new production peak first half 
1959, findings FORTUNE semiannual survey executive mood, 
optimism, inventory accumulation, first six months 1959 pros- 
pects, businessmen’s estimates, big gain in corporate finances, 


1958 recession recovery boom, expansion potentialities next six 
months, prospect 1959 federal spending deficit rise, findings 
FORTUNE semiannual survey capital goods producers and non- 
residential building contractors 1959 market, ree trade 


and: investment outlook, Dec 33 


Management 


See ateo Business Men; Employment Management, Industrial 
Relations 

Changes in Westinghouse, Car] Rieser’s report on improvements 
since great strike decline 1955-56, new approach to decentral- 

ization, basic profit centers, staff and line setup, elimination 


Dr. Edward H) Litchfield’s theory on scientific principles of ad- 
ministration, four propositions ....... << Dec 124 


BUSINESS CONSULTANTS 
Amateur’s Guide to Oil Money, brief report on Petronomics, Inc. 
venture of Charles Blaisdell, Norman and Melvin Gluss, ad- 
visory service surplus cash of wealthy risk capital in explora- 
tory oil and gas drilling leases, profits..................... Jul 232 
“I Want a Man Who’s a Self-Starter”, Perrin Stryker’s imagin- 
ary diary management consultant advising client corporation 
on executive replacement, observations on company execu- 


tives, conflicting ideas on qualifying traits .....:............ Sep 147 
School management specialists, proposals to meet- am Low 
Productivity of the “Education Industry” ..... Oct 196 | 


“Good with People”, Perrin Stryker’s imaginary diary, notes on 
recruiting candidates production manager replacement 

. client corporation based on human. relations, traits involved 
Dec 104 


BUSINESS DEPRESSIONS 
Second quarter 1958 recession recovery signs, ten-point forecast er 
upturn next eighteen months through 1959, charts .......... Jul 37 
“Invisible” Unemployment, Daniel Bell’s report on 1957-58 re- 
cession unemployment, economic and psychological effects, — 


Giese, fener Measures Jul 105 
Unemployment trend in three recessions 1948-50, 1953-55, 1957- 
Nov 241 


BUSINESS MEN, 
Ray R. Eppert new president and chief executive officer Bur- 


rough Corp., emphasis on selling, portrait sketch, p. ........ Jul 49 
_ Organization Chin, editorial note on issue of conformity for 
young executives, case of employer’s disapproval beard ..... Jul 84 


What Makes an “Emotionally Stable” Executive? second in 
FORTUNE series on executive qualities, Perrin Stryker’s ap- 
praisal concepts, definitions of stability as executive charac- 
_ teristics, findings FORTUNE survey executives’ opinions...... Jul 116 
‘Incorrigible John MacArthur, T. A. Wise’s report on Bankers 
Life and Casualty Co. of Chicago fast-growing insurance em- 
_ pire, unorthodox methods, litigation, other business ventures, : 
estimated fortune, Jul 128. 
Clyde E. Weed new chairman aig chief executive officer Ana- 
conda Co., management record, expansion ponevem, portrait 


Aug 35 
Russell F. Erickson new president Rayonier Inc. sketch, 


Businessman’s Moral Failure, Louis Finkelstein’s indictment cor- 
rupt American practices, breakdown of moral discipline, 
materialistic goal, security focus, leadership responsibility to 
Sep 116 

Sonnabend’s Sackful, Thomas P. Murphy’s report on A.M. Son- 
nabend’s corporate acquisitions, special tax-loss formula in- 
volving purchase of profitable companies out of excess work- 
ing capital and earnings, merger with unprofitable companies, 
deals, Botany Mills, Inc., Consolidated Retail Stores, real 

“I Want a Man Who’s a Self-Starter”, third in ForRTUNE series 
on executive qualities, Perrin Stryker’s imaginary diary man- 
agement consultant advising client corporation on executive 
vice president replacement, observations on company execu- 
tives, conflicting ideas on qualifying traits of initiative, drive, 
ambition, basis findings FORTUNE executive survey.......... Sep. 147 

Walter A. Munns new president and chief executive Smith Kline 
and French Laboratories, sales promotion emphasis, portrait 

Politics and the Corporation, editorial on personnel education 
to broaden managers’ participation in politics, formulate 
articulate opinions on public issues, legislation............... Oct 

“Something New in the South”, Thomas P. Murphy’s sepast on 
‘Dumas -Milner’s rise as Mississippi backwoods trader, diverse | 
ventures based on little capital, big potential gain, deals, auto- 
mobile dealerships, real estate, office buildings, household 


Comments on article on deterioration moral concepts (L)...... Nov 
Findings FORTUNE semiannual survey executives’ mood, optim- 

Robert Kirkwood new president F. W. Woolworth Co., company 


career, portrait sketch, p. Nov 67 


» 


=a 
Sep 
= 
. 


Job for the Businessman, U.N. President Charles H. Malik’s 
analysis three major challenges to Western businessman re-. 
quiring adjustment, evolving society, growing demands of 
underdeveloped countries, Communism, need for revolution- 
ary vision, humanity, question of objective standard: of excel- 

“That’s Damn Poor Judgment”’,. fourth in FORTUNE series on 
executive qualities, Perrin Stryker’s fictional correspondence 
corporate president with candidates for executive vice presi- 
dent based on proposals cost-cutting program as test of 
- judgment, foresight, decisiveness, findings FORTUNE survey - 

Jefferson W. Keener new president and chief executive B. F. 
Goodrich Co., career, former college professor, portrait sketch, 

Executive as Vegetable, editorial note on advertising executial 
John H. Tinker Jr.’s suggestion for day-dreaming at Madison 

“Good with People”; fifth in series on executive qualities, Perrin 
Stryker’s imaginary diary of management consultant, notes on 
recruiting Candidates production manager replacement for 
client corporation based on human relations, traits involved 
in “getting along with people,” findings FORTUNE survey ~* 
‘emecutive views: 

All-Purpose Executive, Herbert Solow’ s report on Dr. Edward 
H. Litchfield practitioner of administration in education, busi- 
ness, government, philanthropy, theory, Chancellor of Univer- 


Nov 120 


Nov 134 


Dec 76 


104 


sity of Pittsburgh, expansion program, tight work schedule, p..Dec 122 


Cuba 


Julio Lobo, Colossus of Sugar, Freeman Lincoln’s portrait study 
dominant figure in world sugar market, methods, mills, pro- 
posal reconstruction Cuban industry, personality, p. ......... Sep 150 


France 


Marcel Bleustein-Blanchet head of Publicis largest French ad- 
vertising agency, adaptation American methods, portrait 


Germany 
Hermann Winkhaus new president and chief executive Mannes- 
mann A. G. industrial complex, portrait sketch, p............ Jul 62 
Great Britain 
Sir Jock Campbell board chairman Booker Brothers, McConnell 
and Co., Ltd. capitalist philosophy, portrait ‘sketch, p. ....... Aug 48 
Japan > 


Kenkichi Nakabe head of Taiyo Whaling Co. largest fishing con- 
cern, other interests, sales and profits record, portrait sketch, 


Spain 
Ricardo Rubio general manager Ibderduero S.A. electric utility, 
expansion program, earnings records, portrait sketch, p. .....Nov 86 
BUSINESS ROUNDUP See Business and Industry—Business 
Roundup 


BUYING POWER See Consumption 


CAISSONS 


Pipeline-repair caisson developed by Esso Research, Interstate 


Ol Pie Lime CO. Dec 151 


CALCULATING MACHINES 
Uses of electronic computer in applied mathematics, analysis, 
« differential equations, Mathematics II: ‘The New Uses of ‘the 
Input and output intercoupler attachments for automated con- 
version standard accounting machine developed by. Systemat- 
Airplane pilots’ computer to solve speed-time-distance problems 
produced by Computair, Inc. ........ cakavuwwsess eee Nov 2 
Automated Jail, editorial note on case of I.B.M. machine code 
error in prisoner’s crime classification ..............-..+4.. Dec 74 


CALIFORNIA TEXAS OIL CO. LTD. , 
Standard of California interest, foreign operations, preduction, 
marketing, map, global exploration hedge against Middle 
Nov 113 


- CALTEX See California Texas Oil Co. Ltd. | 
- CALUMET AND HECLA CONSOLIDATED COPPER CO. 


Supreme Court decision upholds Wolverine Tube Division work- 


CAMERAS See Photographic Equipment and Supplies | 


CAMPBELL, SIR JOCK 
Board chairman Booker Brothers, McConnell and Co., Ltd. world | 
trading company, management record, capitalist philosophy, 


CANADA Industries and resources 
Hudson’s Bay: Return to Greatness, Seymour Freegood’s report 
on Hudson’s Bay Co. resurgence after long decline, moder- 
nization and expansion Northwest and Arctic fur trading 
posts as merchandising network, eens, reorganization, 
Massey-Ferguson: Back from the Brink, William B. Harris’ re- 
port on farm-equipment company’s broad management re- 


organization past two years to counter financial crisis...... Oct 144 


CANADIAN JAVELIN, LTD. 
SEC restriction on stock oe effect on . market, SEC: Caveat 


CANLIS, PETER 
Protests national credit card systems’ charge against restau-» 
rants for processing charged meal checks, p. .............. Dee _ 50 


CAPE CANAVERAL, FLORIDA MISSILE TEST CENTER 
Countdown at Canaveral, Charles J. V. Murphy’s step-by-step é, ie 
description launching sequence Thor liquid-fueled intermedi- 

ate range ballistic missile, technicians’ operations, command,. 
collaboration “aircraft and electronics companies............ Jul 87 


.Aug 72 


Nov 231 


CAPITAL See Investments; Investments, Foreign 


CAPITAL AIRLINES 
Charles Murchison in position to take over chairmanship as 


J. H. Carmichael resigns Sep 65 


CAPITAL GOODS 
Capital Goods Outlook, first of new FORTUNE four-part series on 
prospects new expenditures for plant, equipment, replace- 
ment, appraisal by, Charles E. Silberman and Sanford S. 
Parker on market changes, expansion, companies’ plans, 1957 
decline causes, relation to growth gross national product, 
productivity, 1947-58, charts, projection 1960 record, impor- 
tance as key to U.S. economy’s performance, findings business 
How Much “Qvercapacity” in U.S. Manufacturing? second in 
current series on market potentialities, appraisal by Charles 
E. Silberman and Todd-May excess capacity in relation to 
capital spending prospects, new FORTUNE measurement tech- 
nique based on peak output, 1960 projection, new technology, 
new products, new competitors, regional markets, factors in 
- changes, findings FORTUNE survey companies’ plans, purchases, 


earnings ratio by industry group 1947-59, charts............Sep 128 ; 
Upturn sales, business outlays, machinery shipments, ‘orders 
. third quarter 1958, 1957-58, chart, 1959 prospects........... Oct 52 


' Capital Goods: The Energy Explosion, third in current series 
on market outlook, analysis by Charles E. Silberman\ and 
Sanford S. Parker current spending upturn “energy grou of 
industries, oil, gas, electric utilities, 1958 peak volume, projec-— 
tions 1959 slowdown, 1960 pickup, growth rate trend, plant 

¥ and equipment estimates related to capacity, output, outlays, 


FORTUNE semiannual survey producers’ expectations machinery 
market, 1959 sales rise, 1957-59, chart ...........2......... Dec 34° 


Coming Boem in Capital Goods, conclusion four-part series, 
' projections by Sanford S. Parker and Todd May total new 
' record market rise middle 1961, non-industrial group’s capital 
spending potentialities, four principal groups including agri- 
culture, transportation, trade, service, breakdown of outlays. 


CAPLES, WILLIAM G.. | 7 
“Vice president Inland Steel Co., management role, Inland Steel 


CARAVELLE (AIRPLANE) See Airplanes=Transports 
CARDIOVASCULAR-RENAL DISEASES See a wh Diseases 


CARMICHAEL, JAMES H. 
Becomes vice president Fairchild Engine and Airplane Corp., p..Nov 72 


CASTINGS 
Layout marking machine by Portable Inc..Sep 178 


CASTLE, LEWIS G. 


Administrator Us. St. Lawrence Seaway Development Corp. to 


CAVERN MINING See Storage 
C.B.S. See Columbia Broadcasting System 


CEMENT 


Concrete for India, Associated Cement Companies Ltd. leading 
producer in India, 1957 sales record, diverse products, heavy 

CENSORSHIP 

Cyrus Eaton’ s charge US. intelligence services retarding scien-— 
tific development, threatening Bill of Rights freedom in TV. 


CENTRIFUGES 
To test accuracy guided missile equipment, ‘accelerometers built 
by Genisco, Ime.:......... Sep 173 


CHAIN SAWS See Saws 
ae. 


“ 
| 
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| 
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CHAIN STORES 


Magowan’s Way with Safeway, Robert denieey’ s report on giant 
‘grocery chain’s profits increase under new management Robert 
A. Magowan president past three years, reorganization, decen- 
tralization, flexible buying and pricing policies, changeover 
from Lingan A. Warren’s autocratic control, 1956-57 earnings 


. record, 1950-57 sales, profits comparison, chart ............. Oct 
CHANDLER, DIGBY 


CHARMATZ 4 
Color drawings illustrations ee er interstate. highway program .Sep 


CHARTS AND DIAGRAMS = 


Steps in drug development, testing, production, marketing, dia- 

gram 
Economics 
Capital goods stock increase in relation to gross national product, 
productivity, outlays for expansion and oe Aemeon 1947-58, 

Manufacturers’ capital goods purchases, total stan and equip-. 
ment stocks, capital outlays compared to earnings plus depre- 

. ciation by industry group 1947-59, series studies............ Sep 

Total plant and equipment related to capacity, peak output 
“energy group”’ of industries, oil, gas, electric utilities, capital 
outlays 1946-59, series studies 

Breakdown total capital outlays, growth plant and equipment 


Labor 
Employment trend, civilian force, unemployment by industry, 
percent of labor force, insurance recipients 1957-58 ........ Jul 
Medicine 
Statistics on heart disease, deaths compared to cancer, tubercu- 
losis, 1900-55, types, men vs. women, diet relationship, series 
CHEMICALS J 
See also names of — products, e.g. Plastics 
. High-energy boron-based liquid HEF-2 fuel plant built by Olin 


- Beauty in C ical Crystals, color portfolio photomicrographs ‘ 
colorless crystals of chemical compounds by Max Gschwind, 


Schering’s Structural Roulette, report on Schering Corp. devel- . 
opment prednisone-prednisolone corticosteroids new synthetic . 
’ steroid-hormones, research, fermentation process, automated 
testing, therapeutic value, efforts to maintain market lead, 
President Brown’s management, 1955-57 sales rise, typical 
step-by-step procedure from start to market new drug, 
FORTUNE’s game, diagram 
Olin Mathieson’s Goat-Feathers, Richard A. Smith’s report on 
fifth-ranking company’s poor performance since 1954 merger, 
increase long-term debt, 1958 earnings drop, management 
weaknesses, overdiversification, lack of coordination, over- 
. lapping divisions, new President Stanley deJ. Osborne’s cost- 
| cutting reorganization, future prospects 
Industry’ s capital , expenditures outlook, 1958, 1961 estimate, 
plans of various’ companies 
-Industry’s interest in new chemically-pure, high-temperature 
‘metals and alloys, refining processes, application precise proc- 
ess control, commercial prospects, drawbacks, George A. W. 
‘Boehm’s review, Ultra-Pure Metals ........................ Oct 
Jet Potter Tries for a Third Fortune, William B. Harris’ review 
‘of Justin Potter’s seizure of control Virginia-Carolina Chemi- 
cal Corp. old fertilizer firm, board chairmanship maneuver 
forcing President’s resignation, unorthodox management 608 


cy, preferred stockholders’ apprehension ................... Nov 
CHEMICAL WORKERS UNION 
Membership decline, dues increase ....,#.........:...5....2.:% Nov 


CHESSHIRE, ROBERT 
Management Hudson’s Bay Co. fur trade Department, country 
store chain, Hudson’s Bay: Retail to Greatness 
CHESTER, PHILIP A. 
Managing director Hudson’s Bay Co., robimanisation. moderniza- 
tion, Hudson’s Bay: Return to Greatness 


CHEVROLET DIVISION See General Motors Corp. 


CHILE Economic conditions : 
Hope for Chile, new president Jorge Alessandri’s austere plans 
hope for stable economy, fiscal reforms 


CHINA Industries and resources 

Honchi (Red Flag) sedan made by No. 1 Motor Vehicle Plant 

at Changchun, features ..................... Nov 

CHOLESTEROL , See Blood 
‘CHRYSLER CORP. 
' Buys Ford’s interest in SIMCA to enier small car field......... Sep 
Union-management relations during interim between contract, 


40 


106 , 


104 


111 


143 


184 


99 


102 


112 


195 


CHUDD,: LEWIS R. 


Ear for Money, brief report on Imperial Records, Inc. venture as~ 
independent record producer, sz.les volume, profits, ere 


CIGARETTES 
Correlation smoking and coronary heart disease, findings re- 


CITIES AND TOWN 

See also Industrial Towns 

Interchange Ahead, Robert Lubar’s report on potential effects of’ 
new interstate superhighways system, interchange focal point, 
new pattern national “growth, reshaping metropolitan area, 
new type community, industrial complex, local planning..... Oct 

Worst Public-Works Problem, Edward T. Thompson’s appraisal _. 
deficiencies. U.S. sewerage and water facilities since 1940, 
population growth, new suburban developments factors, re- 
quirements to 1975, need for uniform over-all metropolitan 
agency, obstacles, cities’ problems, ideal modern sanitary sys- 
tem, diagram 


CITY PLANNING 
Planners Up in the Air, editorial note on zoning controversy in 
Atherton, California over small boys’ tree house 
Related to potential affects of new interstate superhighways 
system, interchange focal point, reshaping metropolitan area, 
new type communities, Interchange Ahead 


Germany 


Ernest May’s concept, pedestrian center, 
Hamburg and Mainz projects 


CIVILIAN DEFENSE See names of countries—Defenses 


CIVILIZATION 
Image of America, editorial on'changes in European intellectual _ 
concept of U.S. replacing anism,” idea of lack 
of culture, industrial society 
Job for the Businessman, U.N. President Charies H. Malik’s 
analysis three major challenges to Western businessman re- 
quiring adjustment, evolving society, growing demands of un- 
derdeveloped countries, Communism’s fundamental convic- 
tions, culture, need for revolutionary vision 
CLEANING COMPOSITIONS 
Pine-Sol Dumas Milner’s investment venture, promotion, Mystic 


Oct 
CLEANING MACHINES 
Tanker plant at Bethlehem Steel Co. shipyard, speed .......... Jul 


Ultrasonic Cleanup, brief report on Robert Rod’s Acoustica As- 
sociates, Inc. cleaners for industrial and surgical instruments, 
financing, expansion, 1957 profits 

CLOTHING 

Sales rise, retailers’ forecast first half 1959, consumer spending 


CLUBS 


Life’s Wonderful, It Says Here, editorial note on Life’s ‘Wonder- 
ful Club business booster club in recession 


COAL 
Less Coal to Newcastle, sharp decline U.S. enim first half 
1958, European market drop, estimates on surpluses, future 
production rise 
Prospect production increase next two decades, capital expendi- 
tures next eight years, Capital Goods: The Energy Explosion. . Nov 
New Chesapeake and Ohio ane loader for —_ cars using con- 


COATINGS 
' Plasma spray device to vaporize and spray refractory materials 

on metal developed by Giannini Plasmadyne Corp bia eS aes Oct 
COBALT 60 | 


Canadian irradiated shipment to Texaco. Research Chater to 


probe atomic structure of petroleum ...................... OV 
COBB, GEORGE L. 
Resigns from Zeller’s Ltd. to become president S. H. , Kress and 
Aug 
COCA-COLA CO. 
Lee Talley becomes president, William E. Robinson 
COFFEE 
Production, surplus 1946-58, chart, new agreement. Nov 
COHEN, RAY 
Elected trustee Teamsters’ union, McClellan Committee disclés- 
Jul 


ure fraud, p. 


COLLEGES AND UNIVERSITIES 
See also names of colleges 
Best schools in pure mathematics, modernization curricula..... Jul 
Low productivity problems, increase expenditures compared to 

enrollment, question of improving efficiency, Low Productivity 

the “Education Industry” 
All-Purpose Executive, Herbert Solow’s report on Dr. Edward 

H. Litchfield’s administration record as new Chancellor of the 

University of Pittsburgh, expansion program, aim to develop 

among top ten best-paying universities, tuition and ee 

increases, “trimester” scheme- 
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131 


102 
84 


132 


66 


63 


120 
222 


171 


265 
52 
104 
52 


188 
151 


180 


196 


138 


122 
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| | 
j 
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| | 
209 
149 
| | 
159 
40 
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51 
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221 
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COLUMBIA BROADCASTING SYSTEM 
System for cutting 45/45 stereophonic disks, advantages, ‘Stereo 
. Economic pressures mediocre television programing, buyer’s 
market cost-price squeeze, advertisers’ doubts, new three-way 
competition with A.B.C., TV: The Light That Failed........ Dec 79 
COLUMBIA RECORDS 
System for cutting; 45/45 stereophonic disks, Stereo Goes to 
Aug 11] 
COLUMBIUM 
New chemically-pure metal, electron furnace refining process, 
prospect commercial production, uses, cost csarennaes Ultra- 


COMBINES See Harvesters } 
COMET IV (AIRPLANE) See Airplanes—Transports 
COMMODITIES 
Julio Lobo, Colossus of Sane, Freeman Lincoln’s report on 
dominant figure in world sugar industry, massive market posi- 
tion, trader Cuban, Puerto Rico, Philippines stocks, futures | 
on New York Coffee/and Sugar Exchanges, methods ......... Sep 150 : 
U.S. price stabilizatioh agreements with Latin America, aid-not- 
trade trend, co and wheat production, surplus 1946-58, 3 
chart, Difficult-Neighbor Policy Nov 85 
COMMUNICATIONS 
World’s Greatest Industrial Frasdis Bello’s first of 
two reports on Bell Telephone Laboratories leadership in 
research, contributions major technical advances, transmis- 
sion, PCM (pulse code modulation); wave guide, information i? 
theory, vast facilities, staff, management .................. Nov 148 
Busy Universe of Bell, portfolio photographs, notes on Bell : 
Laboratories facilities, research men, developments ......... Nov 151 
Increase in capital expenditures, 1947-58, chart, related to Com- 
ing Boom in Capital Goods Dec 92 
-Tomorrow’s Telephone System, Francis Bello’s second report on 
Bell Telephone Laboratories, systems engineering. develop- 
ments, transmission and switching equipment, automation, 
potential advances 1960, 1980, diagrams, military projects, ad- 
ministration, key engineers ............... Dec 117 
COMMUNISM 
Job for the Businessman, U.N. President BP H. Malik’s 
analysis challenges to Western businessman requiring adjust- 
ment, economic, technological, cultural 120 


CONFERENCE ON TRANSPORTATION UNIFY 
_ Founding by Teamsters’ Hoffa, move for massive transport 
union federation, shipping industry and unions’ support..... Aug 170 


CONNECTICUT 
Right to Scream, editorial note on State coaseeiaitiiaaie Com- 
mission’s’ ruling on employee’s right to berate management 
over job switch Jul 84 
Bridge to Nowhere, editorial note on state emergency relief ap-- 


propriation to rebuild small private bridge destroyed in flood. Sep 104 
CONSOLIDATED RETAIL STORES : 

A. M. Sonnabend’s control deal, Sonnabend’s Sackful .......... Sep 232 
CONSTRUCTION See Building 
CONSTRUCTION EQUIPMENT 

Four-drum enerneoes tamper developed by Mittry Construction 

CONSUMER GOODS | 
Market upturn, sales rise last quarter, medium-priced lines, 
new products factor, future trend, findings FORTUNE retailers’ : 

CONSUMPTI (ECONOMICS) 

Consumer. spending increase outlook next eighteen months 

through 1959, categories, 1953-1959, chart .............. Teese | 

Consumer spending pickup prospects in economic recovery......Aug 24 

Consumer buying power, spending increase related to income | 

spurt last quarter, 1957-59, chart, future Oct 50 


CONTAINERS 
Demountable brewery model developed by Albert Schwill Co...Aug 154 


CONTINENTAL OIL CO. 
Hudson’s Bay Oil and Gas Co. interest cous Marland Oil Co. 
merger, investment increase 
CONTRACTS, GOVERNMENT | 
_ Westinghouse Electric Corp. ee as defense, military con- 
tractor appraised, lag, new srangy to develop business..... Aug 146 


CORCOS, LUCILLE 
Drawings caricature sketches of television programs. . see eeeees Dec 78 


CORN PRODUCTS REFINING CO. 
President William Brady negotiates merger with Best Foods...Sep 68 


CORONARY HEART DISEASE See Heart Diseases 


CORPORATIONS 
“See also Business and Industry; Investments, Taxation—Cor- 
porate; Trusts, Industrial 
Fortune Directory of the 500 Largest U.S. Industrial Cerpert- 
tions, annual review, relative rank 1957 sales, net profits, — 
capital, shifts since 1956, tables Jul 131 


Aug 130 


g 


_ Reputations and Dividends, appraisal critical factors to be 
weighed in forthcoming boards of directors’ dividend policy 
decisions, cut in line with earnings decline, unearned regular 
payments outlook, tie-in cash reserves, depreciation changes, 
stockholders’ attitude 

Fortune Directory: Part II, 50 Largest Banks, Merchandising, 
Transportation, Life-Insurance, and Utility Companies, lead- 
ing U.S. Non-Industrials and 100 Largest Foreign -Industrial 
Corporations, relative rank 1957 sales, net profits, assets, 
‘tables 

Sonnabend’s Sackful, ines P. Murphy’s report on A. M. Son- 
nabend’s acquisitions, formula purchase profitable companies. - 
out of excess working capital-and earnings, merger with un- 
profitable companies to establish tax losses................ Sep 

Politics and the Corporation, editorial on new thrust in pglitics, 
personnel education programs, aim to broadery managers’ 

Corrections er...s in FORTUNE directory U.S. industriais, sup-. 
plementary list of foreign companies (L)...... ee eee Nov 

Big improvement corporate finances, gain in cash funds, in- 
ternal, external, investment, 1953-59, chart ................. Nov 

G.M.’s Remodeled Management, Robert Sheehan’s report on 
General Motors top management structure changes, special 
board of directors committee’s decision, power shift from 
Detroit to New York financial office, proprietary to profes- - 
sional management 

Jet Potter, Tries for a Third Fortune, William B. Harris’ review 
of Justin Potter’s seizure of control Virginia-Carolina Chemi- 
cal Corp., board of directors maneuver forcing president’s 

_ resignation, unorthodox management policy, preferred stock- 

holders’ apprehension 

Records safekeeping plans for thermonuclear attack, mountains, 
underground, mines, facilities, Civil Defense Is Possible...... Dec 

Corporation and the Bomb, report on U.S. civil-defense pro- 
grams, preparations for thermonuclear. attack, emergency 
quarters, record safekeeping 

CORROSION AND ANTI-CORROSIVES 

Electronic corrosion meter for inside pipes and use to détermine 
amount chemical inhibitor made by Crest Instrument Co.. 


CORTICOSTEROIDS See Hormones 


CORTISONE 
Schering’s Structural Roulette, Schering Corp.’s discovery new 
synthetic corticosteroids, research, molecular modification, 
ferméntation process, therapeutic value ‘}. Aug 
COST 
“That’s Damn weer Judgment”, Perrin Stryker’s fictional cor- 
respondence of corporate president with candidates for execu- 
tive vice president on proposals for cost-cutting program 


. Dec 


COST OF LIVING 
Comeback in real wages, hourly, weekly: 1956-58, table..... “s . Dec 
COTTON é 
Egypt’s postwar emnaiin shift from West to Soviet bloc, latter’ s 
maneuvers to control market, government discount price 
policy concession to Oct 
COUPLINGS | 
Intercoupler input _ output attachments for automated con- 
version standard .accounting machine made by Systematics, 
COURANT, RICHARD 
Role in building up New York University’s Institute of Mathe- 
matical Sciences as one of leading U.S. centers, p. .......... Jul 
COURTESY MOTOR SALES . 
Example effective salesmanship ............... pas Aug 


COX, ARCHIBALD 
Draft Senator Kennedy bills to regulate unions’ internal affairs Jul 


CRANES, DERRICKS 
Remote control for truck-mounted crane produced by Portland 


CREDIT | 
Prospect turn in money market, rise short-term rates next 
Question of Federal Reserve policy to incre restriction with 7 
Question of FRB tightening money following San Francisco : 
Reserve Bank’s raising discount rate, sharp upturn in interest 
Peter Canlis Seattle restaurateur protests national credit-card 
systems charge for processing meal checks ................. Dec 
Great Britain 


On Tick, new revolutionary bank policy personal unsecured 
installment loans to lower and middle classes....... ‘os «ee Oct 
CRESAP, MARK A., JR. ) 
Presidency Westinghouse Electric Corp., 
Changes at Westinghouse, p. 
CRYSTALS 
Beauty in Chemical Crystals, — color photomicrographs . 
colorless crystals of chemical compounds by Max Gschwind, 
technique 


management role, 


123 


“159 


98 


101 


156 


106 


134 


183 


236 


174 


160 - 


139 


222 


| 
80 
315°: 
133 
103 
48 
| | 
| | x 
a2 
44 
28 
41 
0 
| 
838 
| ‘99 


CUBA | Foreign trade | 
Julio Lo , Colossus of Sugar, Freeman Lincoln’s recbet on 
domingxit figure in world sugar market, premier trader includ- 
ing Puerto Rico, Philippines, methods, U. S. exports volume. _.Sep 150 
Industries and: resources 
Julio Lobo, Colossus of Sugar, Freeman Lincoln’s report on 
dominant figure in world sugar industry, massive market posi- 
tion, expansion as producer, mills, proposal reconstruction 
CULTURE See Civilization 
. CURTICE, HARLOW 
Retirement as board chairman General Motors Corp., special 
board of directors committee’s decision on replacement, 
changes in top management structure, G.M.’s Remodeled 
_ CUSHMAN MOTOR WORKS, INC. See Outboard Marine Corp. 
: CUTTERS, TREE See Tree Cutters 
CUTTING MACHINES 
Lumoprint flame cutter electronically regulated by photographic 
glass’ negatives produced by Zindler-K.G. of Hamburg, Ger- 


Linatrol electronic tracer to guide battery ats cutting torches. 


CZECHOSLOVAKIA | Description and travel 


Just Beyond the Curtain, portfolio color photographs scenes in 
- Soviet satellite to be glimpsed by USS. tourists, postwar re- 


118 


DAMS. 
Floating mooring posts installed on high- -level lock and diem 


system part of Ohio River navigation improvement program. .Oct 178 


Iraq 
Dokan Dam project on Lesser Zab River in portfolio color pho-: 
‘tographs Iraq: The Uses of Oil ................--..--.--4-. Sep 125 
DAVIS, TYRUS R. 
-Hot Tip, editorial note on economic forecasting theory based on 
Kentucky Derby betting ......... Aug 66 
DAVISSON, CLINTON J. 
Nobel award, Bell Telephone Laboratories research, contribu- 
tions, World’s Greatest Industrial Laboratory ............... Nov 150 
DEBT, PUBLIC See names of countries—Finances 
DE HAVILLAND AIRCRAFT CoO. | | 
Comet IV jet airliner on market after series mishaps, U.S. com- 
DELAWARE, LACKAWANNA AND WESTERN RAILROAD CO. , 
Erie, Delaware and Hudson merger idea, advantages Erie New | 
York State coordination scheme, Plan to Save the Railroads..Aug 82 
DETECTORS 
Supermarket guide tape recording push-button product locator — 
> device for customers made by Eastwood Industries, Inc. ..... Aug 156 
' Portable “search” meter to detect “hot spots” and leakages e 
microwave devices creating high-energy electrical fields de- 


DE YOUNG, RUSSELL 
Becomes president Goodyear Tire and Rubber Corp., p ree Br Dec 52 
DIAGRAMS Charts Diagrams 
DIET 


Correlation to coronary power: fat, meat, animal protein, sugar, 
compared to starch, blood-cholesterol level factor, research 
projects, findings, charts, Murderous Riddle of Coronary 


DIN ERS’ CLUB 
- President Alfred Bloomingdale acquires Esquire Club......... Sep 68 


DIRECTORS, BOARDS OF See Corporations 


DISCOUNT TRADE 
- Case against Thrift, editorial note on fair-trade lobby’s bias, 
spokesman’s exchange with columnist on cut-rate buying in 


DISPLAY, OUTDOOR MARKET See Markets 


DIVIDENDS 
Reputations and Dividends, appraisal critical factors to be 
_ weighed in forthcoming boards of directors’ dividend policy 
decisions, cut in line with earnings decline, unearned regular 
‘ payments based on optimistic recovery outlook, cash or stock, 
executive compensation, stockholders’ attitude, individual 
companies’ policies first six months 1958 .......:......... .Aug 80 
DOCTORS . 
A.M.A-> dispute with United Mine Workers medical fund author- 
ity to approve miners’ doctors, ruling on specialists to prevent 
~ free care abuses, “third” party right to access competency 
DOKAN DAM See Dams—Iraq 


DOMES 
This Is a Roundhouse, sitneats color photographs, notes on radi- 
cally new type, low cost steel geodesic dome repair shop 
Union Tank Car Co. project at Baton ene, Louisiana, new 
Jul 
DOMINICK AND -DOMINICK | 
SEC investigation Arvida stock issue reviewed, SEC: Caveat 


DONNER, FREDERIC G. 


Promotion board and chief General Motors 
Corp., responsibilities, qualifications, Robert Sheehan’s report, 
G.M.’s ‘Remodeled Management, p. ............... .Nov 
DOORS 
Double-leaf blowout door made by Jamison Cold Storage Door 
Co. installed in new research iaboratory at Wright — Memes Aug 


DRAWINGS See Art—Drawings 


DRILLING AND BORING MACHINERY 
_ Diesel-powered horizontal drilling machine made by Boyles 


DRUGS 


Time for the —y éditorial note on Witional Association of 
Retail Druggists’ congressional bill for federal fair trade 

-Schering’s Structural Roulette, report on development Meticor- 
ten and Meticortelone synthetic hormones, research, molecular 
manipulation, fermentation process, therapeutic value, market, 
efforts to meet pharmaceutical industry competition, broaden- 
ing product line, ethical and proprietary drugs, mergers, com- 
pany management under President Francis Brown, 1955-57 
sales rise, typical step-by-step procedure new drug from 
Aug 

DRUM STORAGE See Storage Drums 7 7 
DRYING EQUIPMENT 

Dryer-blender with glass-on-steel lining made byPPtaudler Co..Sep 
DUNCAN, JAMES S. 

Massey-Ferguson, Ltd. management, financial crisis, retirement 
as chairman, Massey-Ferguson: Baek from the Brink ........ Oct 

DU PONT DE NEMOURS, E. I., AND CO., LTD. 

General Motors stock interest involving family —_—. divesti- 

DYER, LESLIE 

President Maine Lobstermen’s iiiiation indicted for price- 

Aug 


SEC investigation Bernard Goldfine’s financial re SEC: 
EAST-WEST FREEWAY See Roads 
EATON, CYRUS 
Criticism U.S. intelligence services ‘threat to freedom in TV 
interview may result in House Committee on Un-A 
ECONOMIC PLANNING 


EAST BOSTON CO. 


Strict Communist principles of saseiiaigtion challe to West- 
ern business, Job for the Businessman ....,-—............. Nov 
ECONOMICS | 
See also names of countries—Econo ic/ conditions, Finances; 


eign Exchange; in- 
ternational Economics; Labor; i 
Trade 
Stengel as an Economist, editorial note on wetter 
Robert G. Shortal’s theory correlation prosperity and Yankees’ 


EDITORIALS See 
EDUCATION 
See also Colleges and Schools 
Low Productivity of the “Education Industry”, Daniel Selig- 
man’s appraisal decline U.S. school system, increase expendi- 
_ tures 1929-56, tables, experiments to improve efficiency, tech- 
niques, Fund for the Advancement of Education projects... .Oct 
Professor Skinner’s Teaching Machine, new device applying be- 
havior control concept to learning, advantages SS ery Oct 


EGYPT Economic conditions : 

Nasser’s Imperial Economics, Gilbert Burck’s report on Premier’s © 
industrialization drive to raise living standard, strategy, poli- 
cies of state capitalist government, Economic Organization 
administration, controls, Five-Year Plan, eens 
Oct 

Foreign trade 

Stepped-up ielinieaiiia capital goods, credits problem, postwar shift 
cotton exports from West to Soviet bloc, discount price policy © 
Oct 

| Industries ond resources 

Nasser’s Imperial Economics, Gilbert Burck’s report on indus- 
trialization drive, strategy, government administration, con- 
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EGYPTIAN IRON AND STEEL WORKS, INC. 
Government project, German financing, construction 


EISENHOWER, DWIGHT D. 
Administration 
‘Mr. McCone Arrives in Washington, Charles J. V. Murphy’s ap- 
praisal John A. McCone’s appointment chairman Atomic En- 
ergy Commission, qualifications, business-and government 
background, concern over Joint ommittee on Atomic Energy 
policy conflict 
_Let’s Give Two Cheers, editorial on foresighted stand against 
- tax-cuts, make-work programs in 1957-58 recession reflected 
in economy’s recovery, mounting deficit problem, question of 


Congressional investigation, hearings on Bernard Goldfine’s in- 
_fluence dealings with Assistant Sherman Adams, Goldfine’s 
defense counsel, strategy, odd conduct of case.............. Oct 128 
1959 spending increase problem, Democratic posasure, veto 


Strong stand against increased spending, editorial, Credit of the 
U.S. D 


Military affairs 


Defense: The Converging Decisions, Charles J. V. Murphy’s an- 
alysis criticisms Administration defense policy in relation to 
preparation 1960 budget, appropriations for general*vs. limited 
war capacity, widening Soviet margin assurance on U.S. pos-- 
ture, disagreement within Congress, -Pentagon 


ELECTRICAL EQUIPMENT 
Changes at Westinghouse, Car! Rieser’s report on Westinghouse 
Electric Corp. recovery past two years from 1955-56 great 
strike, heavy apparatus price war, management changes, new 
approach to decentralization, 1946-54 reorganization, expan- 
sion program, realignment top executive team, General Elec- 
tric competition sales, profits 1948-57, chart — 


ELECTRIC LAMPS 
Light Bulbs that Last, brief report on Eternalite Inc. Robert C. 
Smith’s long-life bulbs importing venture, deals with Euro- 
pean factories, market expansion, sales growth, 1958 potential. Jul 


ELECTRIC MOTORS 
General Electric redesigns large direct-current motors for easier 
inspection to reduce down time 


ELECTRIC POWER 
Corona tester at General Electric laboratory to provide data . 

. for experimental high-voltage transmission line 
Utility industry’s capital spending upturn, 1958 peak, projections 
1959-68, increase in production, consumption, generating ca- 
pacity, outlays breakdown 1946-58, chart, Capital ‘Goods: The 
Energy — 


204 
175 


151 


136 


Canada 
Aluminum Ltd. digs long tunnel to funnel water from Peribonka 
River to new underground hydro plant 


Atomic plant in Rhone Valley, experiment harnessing tides 
across Rance estuary in Brittany, increase in ) Cutpyt, France: 
The Job Ahead 


. 152 


62 


V. I. Lenin hydro project at Bicaz on Bristita River, potential 

capacity 123 
Spain 4 

Ricardo Rubio general manager Iberduero S.A. private utility; 

expansion program, earnings record, Aldeavila hydro project 

onDuer River 


ELECTRON FURNACE See 


ELECTRONICS 
Countdown at Cinnvennl, Charles J. V. Murphy’s report on in- 
dustry’s collaboration with U.S. Air Force at Cape CanavVeral, © 
Florida missile test center, step-by-step description launch- 
ing sequence, technician’s role : 
Rapid wire-wrap machine eliminates soldering terminals to 
electronic board developed by Gardner-Denver Co. ......... Oct 
Portable “search” meter to detect “hot spots” and leakages 
microwave devices made by Sperry Microwave Co. 


ELECTRO-VOICE, INC. 
Development special cartridge, speaker. eres for 45/45 stereo 
disks, market, Stereo Goes to Market 


EMOTIONS 
What Makes an “Emotionally Stable” Executive? Perrin Stryk- 
er’s review of concepts, definitions of stability as executive 
characteristic, findings FORTUNE survey executives’ opinions. .Jul 
Correlation stress and strain to coronary heart disease, research 
studies, findings, table, Murderous Riddle of Coronary Dis- 


111 


170 


EMPLOYMENT 
Right to Scream, editorial note on Connecticut Unemployment 
Commissidn ruling upholding employee’ s ‘Tight to berate man- 


* 


86 


116 


“Invisible” Unemployment, Daniel Bell’s appraisal 1957-58 re- | 
cession unemployment, economic and psychological, political 
effects, Negro, unskilled and young hard hit group,, “dis- 
tressed areas,” ry breakdown, insurance 
charts J 

Growth U.S. labor immobility, declining quit rate, men vs. 
women, reasons, question of increasing mobility, high-sentoe- 
ity problem 

More Jobs and a Sounder Dollar, editorial on recession recovery 
pickup, problems transition toward high employment goal in 
line with stable fiscal policy, white-collar employment in- 
crease over blue-collar in heavy industry ................. Nov 107 

Chronic unemployment in wake of 1957-58 recession, situation in © 
major industries, trend in three recessions 1948-50, 1953-55, 
1957-58, chart, U.S. labor movement’s concern, A.F.L.-C.I.O. 
economist Everett Kassalow’s: paper on rising employment 


nonproduction, semi-professional and white-collar ...:..... Nov 241 ° 


EMPLOYMENT MANAGEMENT 
Organization Chin, editorial note on case of corporation’ s dis- 
approval employee growing beard, question of conformity. . Jul 
Politics and the Corporation, editorial on new interest in broad™ ) 
ening managers’ political activities, personnel education pro- 


ENCYCLOPAEDIA BRITANNICA, INC. 
-Direct selling effective in recession, effective selling techniques, 
training, sales rise, annual earnings record, Ceiling on Selling. Aug 139 


ENERGY See Power 


ENGELHARD, CHARLES W.. 

Dollars into Gold, American-South African Investment Co. en- 
terprise, diversified interests in Africa, expansion family 
empire 

ENGINEERING 

Tomorrow’s Telephone System, Francis Bello’s report gn Bell 
Telephone Laboratories systems engineering development tele- — 
phone transmission and switching equipment, potential ad- 


vances, 1960, 1980, diagrams, key Dec 117 
ENGINES 
Outboard Marine: The Water’s Fine, Robert Sheehan’s report on 
Outboard Marine Corp.’s performance as builder outboard 
motors, 1957 volume sales, earnings gain, 1958 prospects, 
market growth, new 50-horsepower V-4, interchangeability of 
parts, integrated management, divisions, mergers ........... Jul 112 
ENI See Italy—Industries and resources 
ENLARGER, ELECTROSTATIC See Photographic Equipment 
and Supplies 
ENTE NAZIONALE IDROCARBUNI See and 
resources 
EPPERT, RAY R. 
New president and chief executive Burroughs Corp., amphesia on 
ERICKSON, RUSSELL F-. 
New president Rayonier Inc., company promotions, manage- 
ment record, portrait sketch, ....5ep 63 
ERIE RAILROAD 
Lackawanna, Delaware and Hudson merger idea, advantages, | 
New York State coordination scheme, Plan to Save the Rail- 


ETERNALITE, INC. 
Light Bulbs That Last, brief report on Robert C. Smith’s, long- 
life electric bulbs importing venture, deals with European 
factories, market =, sales growth, 1958 potential..... Jul 


ETHICS 
Businessman’s Moral Failure, Louis Finkelstein’s indictment cor- 
rupt American practices, breakdown moral discipline, loss 
philosophical ideas, leadership responsibility to specific sug- 
gestions 
Comments on article by Rabbi Finkelstein on deterioration 
business men’s moral concept’s (L) .. 


EUROPE Cultural relations 
Image of America, editorial on changes in intellectual concesit of 
U.S. replacing “anti-Americanism,” fear of industrial society. Aug 63 
Description and travel 


Just Beyond the Curtain, portfolio color photographs scenes in . 
Soviet satellites of Poland, Czechoslovakia, Romania, postwar 
recovery, industry, culture, extent of government ‘control... .Jul 118 


Foreign trade 
Common-market countries vis-a-vis tariff reduction to go into , 
effect, common tariff barrier, British negotiations for larger = 
free-trade area at impasse, U.S. stake 


‘EVANS, WALKER 


Portfolio Last of Railroad Steam, studies obsolete steam loco- | 
motives in Norfolk and Western engine terminal yard....... Sep 137 


Portfolio Pitch Direct, color photographs outdoor market side- 


Portfolio And That Is That, Rolls-Royce car models from 1904- _ 


84 


112 
Aug 112 
ec 73 
119. 
ov 92 | 
Aug 87 ; 
| 
Dec 
| = 
Romania 
204 
86 28 
175 
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Aug 


EVINRUDE, RALPH 
Vice chairman Outboard Marine Corp., major force in expan-_ , 


sion, Outboard Marine—The Water’s Fine, p............. sewn 
EVINRUDE MOTOR CO. See Outboard Marine Corp. 
' EXCHANGE, FOREIGN See Foreign Exchange 
EXECUTIVES See Business men > 


EXPORTERS AND IMPORTERS- 
Light Bulbs That Last, brief report on Eternalite Inc. Robert C. 
Smith’s long-life bulbs importing venture, deals with Euro- — 
pean factories, market, expansion, 1958 potential........... J ul 
EXPORT TRADE See names of countries—Foreign trade; Trade | 


EYEGLASSES 
' Efficient Visionary, brief report on House of vision, Inc. Bernard 
Spero’s optical dispensing firm venture, management, mass 
production quality lenses, top position in field 


FACTORIES. 
Jndustrial Landscapes of the Mid-South, portfolio abstract paint- 
ings by Sam Fischer, notes on factories, mills, quarries along 
-_ mountainous route from Harpers Ferry, through Knoxville, to 
Atlanta 
Effect of new interstate superhighways system on location, 
planning, interchange focal point, new industrial complex, 
Interchange Ahead 
FAIR TRADE LAWS See Prices—Regulation 
FALK, HANS 
Painting Zurich’s Effektenborse in portfolio Wall Streets of 
FARM MACHINERY See 
FATS AND OILS 
Fats diet correlation to blood-cholesterol level and coronary 
heart disease, 1910-55, chart, corn and cottonseed-oil unsatur- 
ated value, advertising ........... Sep 
FEDERAL RESERVE BQARD See United States—Federal Re- 
4 serve System 
FEEDS AND FEEDING | 
Feed-processing truck with pneumatic unloader system made 
FENIX, GILBERT J. 
Specialists in Underground Storage, brief report on Fenix anf 
Scisson, Inc. venture in “cavern mining” storage areas, drill- 
ing techniques, demand, contracts backlog 
FENIX AND SCISSON, INC. 
Specialists in Underground Storage, brief report on venture in 
“cavern mining” storage areas, drilling technique, contracts 
FERROCHROME ‘See Alloys | 
FERTILIZERS 
. Fuss Over Fertilizer, controversy new ANIC plant project of 
_ENIC Italian government, private company Montecatini com- 
_ petition 
Jet Potter Tries for a Third Fortune, William B. Harris’ review 
of Justin Potter’s seizure of control Virginia-Carolina Chemi- 
cal Corp., unorthodox management policy, preferred stock- 
holders’ apprehension 
FETZER, CARL S. 
Scott and Fetzer Co. Kirby vacuum cleaner 
ship, earnings record, How to Sell Vacuum Cleaners........ Sep 
FIELDING, ROMAINE 
Plans Moscow show of laundry sliattinge: sale, profits, p. 
FINANCE, INTERNATIONAL 
_ See also Foreign Exchange 
Passage to India, importance Pe er meetings World Bank 
and International Monetary Fund at New Delhi, proposed 
expansion, U.S. position, subscription and net loans, chart... .Oct 


FINKELSTEIN, LOUIS 
_ Signed article Businessman’s Moral Failure, indictment | ey 
American practices, breakdown of moral discipline, qnaterial- 
istic goal, leadership responsibility, specific suggestions...... Sep 
Comments on article on deterioration moral concepts (L)...... Nov 


FISCHER, SAM : 
Portfolio Industrial Landscapes of the Mid-South, paintings im- 
pressions factories, mills, quarries along mountainous route 
from Harpers Ferry, through Knoxville, to Atlanta..........Oct 


FISH AND FISHING 
Maine Lobstermen’s Association indicted for price-fixing con- 


Nov 


spiracy on dealers’ complaint, fines remitted................ Aug 
Japan 

Kenkichi Nakabe controls Taiyo Whaling Co. largest postwar 
concerh, fleet in Sea of Japan, canning, fish oils............. Dec 


FISK, JAMES B. 
Executive vice president Bell Telephone Laboratories, contribu- 


tions to electrical communications advances, World’s Great- 
est Industrial Laboratory, p. Nov 
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121 


131 


126° 


145 


156 


198 


198 


52 


160 


222 


74 


85 


116 
28 


121 


40 
62 


149 


\ 
, Digby Chandler president Annin Co. biggest U.S. flagmaker pro- 
poses 49-star flag 


FLAME CUTTER See Cutting 
FLATCARS See Railroads—Equipment and maintenance 


FLIGHT ENGINEERS’ INTERNATIONAL ASSOCIATION 
_ Jet airliners dispute involving Pilots Association “third man” 
demand 


FOLLIS, RALPH G. 
Standard of California board chairman, supervision Eastern 
Hemisphere operations, top management reorganization, p. ..Nov 114 


FOOD 

Quality ond Silence, note on rise in’ monastic enter- 
prises in U.S., production gourmet food, Trappists’ various 
products, refusal 64 


FOOD STORES See Stores—Food 


FORD FOUNDATION 
Fund for the Advancement of Education experimental ‘dnitaite 
to improve efficiency, quality U.S. school system, meet decline 
problem, Low Productivity of the “Education Industry”. ess Oct 138 | 


FORD MOTOR CoO. 
Edwin E. Newsom resigns public-relations account as Vice 
President Charles Moore, Jr. takes over functions............ Aug 37 
Institute for Motivational Research study on foreign car market 
criticized, price major factor, Courtesy Motor sales Chicago 
agency’s effective salesmanship, Ceiling on Selling.........°;Aug 
Ben D. Mills succeeds James J. Nance as general manager 
Mercury-Edsel-Lincoln Division 
Union-management relations quring interim between contract, 
continuation benefits 


FORECASTS 
See also Business and Industry—Business ' Roundup 
Hot Tip, editorial note on financial analyst Tyrus R. Davis’ 
theory on Kentucky Derby betting as economic indicator. 


FOREIGN EXCHANGE | 
_France’s weak position, loss of dollar and gold exchange last 
twelve months, France: The Job Ahead : 
Crisis vs. Development, recurrent dollar shortages worldwide 
problem, domestic policies, inflationary credit expansion for 
_ industrialization factor 
Montreal Summit, major issues on agenda forthcoming confer- 
ence Finance Ministers of the Commonwealth nations, sterling 
bloc maintenance, need for greater liquidity, full dollar con- 
vertibility, India’s balance decline 1956-58, chart 
Ill-effects of continuing controls in connection with proposed 
expansion International Monetary Fund | 
Increase in free world’s dollar buying power result of rising U.S. 
imports, foreign aid 
Strength of Sterling, Britain’s present favorable balance of. 
trade with export payments over imports 1955-58, chart, ster- 
ling-dollar convertibility hopeful goal, British negotiations 


..Aug 66 


for freer trade area at impasse, U.S. stake.................. Dec 59 
FOREIGN INVESTMENTS See Investments, Foreign ! 
FORTUNE Editorials | 


Russian “Recession”, appraisal decline Soviet economy’s growth 
rate, industrial production, distorted claims, expansion con- 
sumer goods industry to increase labor productivity........ Jul 81 
Image of America, changes in European intellectual concept of 
U.S. replacing “anti-Americanism,” fear of industrial society, 
new curiosity 
Let’s Give Two Cheers, U.S. economy’s recovery from 1957-58 
recession demonstration recuperative power, consumer buy- 
ing and business morale factors, problem of mounting deficit, 


“creeping” inflation, need for stabilizing fiscal policy........ Sep 101 
Politics and the Corporation, corporations’ new thrust in politics, 
personnel education programs, need to widen scope......... Oct 103 


More Jobs and a Sounder Dollar, recession recovery employ- 
ment pickup, problem transition toward high employment 
goal without inflation, importance stable dollar, risi - 

Credit of the U.S., appraisal U.S. Treasury’s financial position, 
deficit financing, issuance short-term securities factor in in- 


flationary federal debt, threat to national credit, major issue 
for re-examination by new Congress 


Surveys 
See Business “id Industry—Business Roundup 


FOX, JOHN 
Boston Port Development Corp. wedinciders’ suit against Ber- 
nard Goldfine’s mismanagement, testimony at Congress in- 

vestigation hearings, Goldfine Got a Raw Deal.............. Oct 129 


FOX, JOHN M. 
Signs Minute Maid Corp. agreement with Seabrook Farms on 


FRACTIONATING TOWER See Oil 
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FRANCE Economic conditions x | 
France: The Job Ahead, policy problems facing de Gaulle, need 
- for deflation through control internal credit, balanced budget 
to stabilize economy, paradox of industrial eens and 
political weakness . 
Foreign trade 
‘Prospect delay in reducing tariff under common-market agree- 
ment, sharper imports control 
: Industries and resources 

Industrial strength, technological, electric power de- 
velopments 
Thrust from the Rear, Sud Aviation Co. new nationalized air- 
craft company result of merger, outstanding design new jet 


Jul 


transport, production, market, significance confidence in 
FRANCOIS ANDRE 
Painting Paris Bourse in portfolio Wall Streets of Europe...... Nov 


FRANKLIN, WILLIAM 
Virginia-Carolina Chemical Corp., proxy fight, Jet Potter’s 
maneuver forcing resignation as board chairman, Jet Potter 
Tries for a Third Fortune 


FRASCH PROCESS See Sulfur 


FRAUD 

See also Graft; Racketeering : 

SEC: Caveat Emptor, appraisal Securities and Exchange Com- 
mission as federal regulatory agency securities and corporate 
financial manipulation practices, limited police authority, 
alleged laxity, recent spectacular cases, question of tighten- 
ing restrictions 


FRAZER, JOSEPH wW. 
Founds Custer-Frazer Corp. to market channel-winged planes, 


FRB See United States—Federal Reserve System 
-FREAS, HOWARD G. 
Endorses railroad consolidation plans, Plan to Save the Rail- 
FREEDGOOD, SEYMOUR 
Signed article Hudson’s Bay: Return te Greatness, report on 
Hudson’s Bay Co. resurgence after long decline, modernization 
and expansion Canadian Northwest and Arctic fur trading 
posts as merchandising network, management reorganization, 
Canadian committee, 1957 earnings record ................. Aug 
Signed article Joyce Hall Is Thinking of You, report on Hall- 
mark Cards leader’ in greeting-cards industry; Joyce C. Hall 
founder, president and board chairman, management, card 
FREEPORT SULPHUR CO. 
New offshore mining plant to tap Grand Isle deposits......... Oct 
Charles A. Wight becomes Dec 
FREIGHT CARS See Railroads—Equipment and maintenance 
FRESCOES See Art—Paintings 
FREY, SIDNEY 
Audio Fidelity, Inc. stereo disks deal with Westrex Corp., pro- 
motion, production, Stereo Goes to Market ................. ug 
FUEL 
Nuclear pellets for reactors produced by Westinghouse Electric 
High energy liquid HEF-2 plant built by Olin Mathieson Chenti- 
FUND FOR THE ADVANCEMENT OF EDUCATION See Ford: 
Foundation 
FUR 
-Hudson’s Bay: Return to Greatness, Seymour Freedgood’ s report 
- on Hudson’s Bay Co. resurgence after wild fur trade decline, . 
expansion trading posts in Canadian Northwest and North 
Arctic as merchandising network, reorganization ranch fur 
business, dominant position in New York auction market, 
19067 earnings record, mem ens Aug 
Storekeepers astride the Arctic Circle, portfolio paintings by 
| John Groth illustrations Hudson’s Bay Co. trading posts, deals © 
\. with Eskimos and Indian trappers .:..............-c-eeeee: Aug 
‘Keeping Busy at the FTC, editérial note on FTC ‘investigation 
Arnold Constable specialty store’s mislabeling mink stole. ...Nov 
FURNACES ; 
Compact vacuum furnace made by F. J. Stokes Corp......... . Aug 
Emphasis on Heat, brief report on Metallurgical Inc. Albert T. 
Ridinger’s venture in heat-treating metals, special process 
atmosphere-controlled furnaces, electric and gas-fired....... Sep 
Rotary-hearth at New Youngstown Sheet and Tube Co. auto- 
matic pipe Sep 
High vacuum electron furnace for refining 
Vacuum-arc furnace for tantalum ingots designed by National 


GADSBY, EDWARD N. 
Record as' chairman Securities and Exchange Commission ad- +) 
Nov. 141 


61 - ministration, policy, gee. SEC: Caveat Emptor, p 
GALE, OLIVER M. | 
Key role in s Pentagon reorganization — 
61 GALE DIVISION See Outboard Marine Corp. 
GAMBLING 
Hot Tip, editorial note on -Tyrus R. Davis’ theory on Kentucky 
62 Derby betting as indicator .. Aug 66 
Economics of Gambling, editorial note on value in recession, 
college students’ indoctrination against ...... ee Sep 102. 
GARRISON, MONTY R. 
64 Placid Drillers, International Drilling Co. edntract oil ‘arilling 
Oct. 
126 GARY, INDIANA 
Recession unemployment situation, hard hit one-industry town, , 
relief measures, “Invisible” Unemployment ................ Jul 110 
‘GAS 
266 Industry’s cubital spending upturn, projections 1959-68, aii 
down of outlays distribution, transmission, production 1946- | 
58, charts, Capital Goods: The Knergy Explosion..... ocemape Nov 136 
* GAS, NATURAL 
Bridge Barbara to carry pipeline across Danube in Austeis de- ae 
Potential capital spending, 1963, 1967 projections, increase pro- Pee 
duction, demand, pipeline construction, price problem, Mem- 
| phis decision requiring FPC approval obstacle, Capital Goods: , 
140 The Energy Explosion ....................... wad 
GASOLINE SERVICE STATIONS Ea 
Frank Lloyd Wright designs cantilever canopy model for Ray- 
72 mond W. Lindholm’s Minnesota chain ...................... Oct 71 
GAULLE, CHARLES DE 
Government’s economic problems, paradox of political weak- 
ness in face of industrial strength, France: The Job Ahead...Jul 61 
83 GENERAL ELECTRIC CoO. | 
President Robert Paxton’s statement on policy against conform- 
ity for executives, editorial note, Organization Chin .....:...Jul 84 
Competitive leadership over Westinghouse Electric Corp., mer- 
chandising, management, earnings, net sales and profits ratio , 
How Bill Kurkish Gets the Business, example industrial sales- 7 
72 man’s strategy, Scott Paper Co. contract for mill equipment, 
engineering advice, adjustment to meet competition ........ Aug 97 
I.U.E. five-year contract to be reopened on émployment “secur- | 
93 New government relations. department to guide managers’ par- 
’ ticipation in politics, formulate opinions, position on labor 
175 legislation, memorandum on Kennedy-Ives bill, editorial, Poli- 
52 Oct 104 
Jack S. Parker new vice president in charge labor relations con- 
tinues Boulware’s tough policy, impasse on employment secur- 
ity negotiations, company propaganda .................... ‘Dec 184 
GENERAL MOTORS CORP. 
Union-management relations during interim between contract, 
G.M.’s Remodeled Management, Robert Sheehan’s report on top 
management structure changes, new team Board Chairman 
Frederick Donner, President John Gordon replacing single 
171 leadership of Harlow Curtice retired, special board of direc- 
tors committee’s decision, power shift from Detroit to New 
184 York financial office, proprietary to professional management, 
Comment on report on management reorganization, family con- 
_ Chevrolet Division 
Dumas Milner biggest dealer in South, 1957 earnings, . profits 
GEOMETRY See Mathematics 
"79 GERMANY 7 Economic conditions 
_ Germany’s Housing Boom, small development and apartment 
building boom, increase since 1949, government controls, trend ; 
Industries and resources 
110 Hermann Winkhaus new president Mannesmann A. G. biggest 
industrial complex, 1957 sales record, subsidiaries, expansion, . 
156 Olympian Heights, growth Olympia Wale Al G. os ic ding 
typewriter manufacturer in Europe, Joachim Wussow ‘pe - 
war achievements, removal from Soviet zone, expansign pro- 
Kate Ahlmann owner-manager Ahlmann-Carlshiitte K. G. larg- a 
173 est iron works in West Germany, a family business > 
149 Monopolkapitalismus? present industry aalmeniietion growth, 
findings government obscure reporting 
180 and tax structure factors 64 


Jul 
Jul 


GIFTS 
Good Businessman Scrooge, sditertal note on Western Electric 
Co.’s firm policy against suppliers’ gifts ........ joe Mh ashes i Oct 106 


GILMORE, DONALD S. 
Negotiating with Morgan Stanley and Co. to merge Upjohn Co. 
; into public-owned corporation, p. 
| 'GLEN CANYON ARCH BRIDGE See Bridges 
GLULAMS See Roof Trusses 
GLUSS, NORMAN 
: Amateur’s Guide to Oil Money, brief report on Petronomics, Inc. 
| venture with brother Melvin and Charles Blaisdell, advisory 


‘service risk capital in exploratory oil and gas drilling, profits. .Jul 232 


GOLD 
U.S. stock decline, 1941-1958, chart, U.K. reserves increase....Jul 61 
Dollars into Gold, Charles W. Engelhard’s new American-South 
African Investment Co., Ltd. U.S. capital move into African 


GOLDBLATT, LOUIS 
Key man.in Hoffa’s transport federation plan, of Com- 
munist affiliation, portrait sketch, p. ....................... Sep 199 


GOLDFINE, BERNARD 
Goldfine Got a Raw Deal, Herbert Solow’s seport on congres- 
sional investigation, hearings on influence dealings with 
Presidential Assistant Sherman Adams, corrupt business prac- 
tices, defense counsel Roger Robb’s “come clean”’ strategy, 
split with attorney Samuel P. Sears, contempt citation, - 
tion of irrelevant testimony, P. Oct 128 
SEC investigation East Boston Co. financial practices, phblicity 
provoked by congressional investigation tie-in with Sherman 
GONZALES, MARCOS 
Supreme Court ruling upholds — court jurisdiction in griev- 
GOOD HOUSEKEEPING (PERIODICAL) 
Editor Herbert Mayes fired, Wade Nichols of McCall’s 
‘successor 


GOODRICH, 
Jefferson W. Keener new president and chief executive, com- 


Redbook 


GOODY, SAM 
Effective selling technique in world’s biepest record store...... Aug 139 


GOODYEAR TIRE AND RUBBER CORP. ; 
' Russell De Young new president, Edwin Thomas chairman and 


emecutive officer pee Dec 52 


GORDON, JOHN F. 
- Promotion president’ General Motors Corp., operations chief, 
engineering background, Robert Sheehan’s appraisal, G.M. 5 


Remodeled Management, p. Nov 123 
GORDON, THEODORE J. 
‘Technician Cape Canaveral, Florida missile test center, launch- 
y . ing procedure, Countdown at Canaveral, p. ................. Jul 87 
.GOURMET FOOD See Food 
GOVERNMENT BONDS See Bonds, Government | 
GOVERNMENT See Contracts, Government 
GRACE LINE 
To float two issues for Aug 40 
GRAFT 


” See also Racketeering 
Corrupt U.S. business practices, bribery, collusion with rack- 
eteers, Louis Finkelstein’s indictment, Businessman’s Moral 
Failure 
Goldfine Got a Raw Deal, Herbert Solow’s report on congres- 
sional investigation, hearings on Bernard Goldfine’s influence 
‘- dealings with Presidential Assistant Sherman Adams, corrupt 
= business practices, odd conduct of case, contempt citation, _ 
Ec question of irrelevant testimony, committee’ s authority ..... Oct 128 
GRAY, BOWMAN 
Negotiates R. J. Reynolds Tobacco Co. merger with Warner- 
Lambert Pharmaceutical Co., p................ Nov 69 


GREAT BRITAIN Colonies and dominions 


_ Montreal Summit, forthcoming conference Finance Ministers of 
the Commonwealth nations, 4najor issues on agenda, world 


| | Finances i 

On Tick, new revolutionary bank policy extending unsecured : 
installment loans to lower and middle classes ............. . Oct pO 
Foreign trade 3 


. Strength of Sterling, present favorable balance of wae & with 
exports payments over imports, 1955-58, chart, unfavorable 
prospects, rising commodity prices, European common-market 
, tariff barrier, negotiations for larger free-trade area at im- 
Dec 59 
Industries and resources 

Rolls-Royce Stoops to Sell, Gilbert Burck’s report on U.S. mar- 

* ket move since 1957, sales increase, potentialities, economies 

offsetting high price, traditional exacting manufacturing 


HARDY, 


\ 


GREEN, RICHARD C. 
Secceeds father as president Missouri Public Service Co., p....Jul 


GREEN, ROY 
Magnets for Money, brief report on Maggie ieniiaiae Inc. ven- 
ture in development, manufacture magnetic products, bulletin 
board, toys, 1957 sales, profits record ...................... Oct 
GREETING CARDS | 
Joyce Hall Is Thinking of You, Seymour Freedgood’s report on 
Hallmark Cards leader in industry, Joyce C. Hall founder- 
president-board chairman, management control, card line, 
specialty items, production and retail-supply organization, 
GRIBBIN, GEORGE H. 
New president Young and Rubicam, p. 


GRIMES, EDMUND L. 
Plans Commercial Credit Co. financing pleasure Jul 


GROCERY STORES § See Stores—Food 
GROSS NATIONAL PRODUCT See Production 


GROSSNICKLE, GRAY H. | 
GROTH, JOHN 
Paintings illustrations Hudson’s Bay Co. trading posts, stores. .Aug 
Portfolio Storekeepers astride the Arctic Circle, paintings il- 


lustrations Hudson’s Bay Co. trading posts ................. Aug 
GSCHWIND, MAX 


Portfolio Beauty in Chemical Crystals, photomicrographs color- 


GUIDED MISSILES See Rockets 


GURNEY, ROBERT J. 
Negotiations sale Mills, Inc. to on M. re- 
viewed 
GUTTERS 
Machine to produce one-piece seamless gutter developed in 
West Germany, produced bid Malden’ Research and Develop- 


HALL, J OYCE $C. 
Joyce Hall Is Thinking of You, Seymour Freedgood’ Ss report on 
Hallmark Cards management, founding, record as president 
Dec 


HALLMARK CARDS 
Joyce Hall Is Thinking of You, Seymour Freedgood’s report on 
_leadership in greeting-card industry, Joyce C. Hall’s founding, 
president and board chairman, management control, card line, 
design, specialty items, production and retail-supply organiza- 7 
Dec 


HANES, JOHN W. 
Chairman finance committee Olin Mathieson Chemical aii. is 
over-optimism on growth. prospects, 1960 sales estimate, Olin 


CHARLES L. 
President Joseph T. Ryerson and Son warehousing siieebdiary 
Inland Steel Co., Inland Steel Does It Again, p. ............ Jul 


HARRIS, WILLIAM B. 
Signed article Massey -Ferguson: Back from the Brink, report 
on company’s broad management reorganization past two 
years under new President Albert A. Thornbrough to counter 
financial crisis, profits decline, poor showing U.S. and Can- 
adian division, two directors’ intervention, introduction mod- 
Oct 
Signed article Jet Potter Tries for a Third Fortune, report o on 
Justin Potter’s seizure of control Virginia-Carolina Chemical 
Corp., board chairmanship, maneuver forcing President Wil- 
liam Wilson’s resignation, unorthodox management pay: 
preferred stockholder’s apprehension 


HARRIS COMMITTEE See United States—Congress—House of 
Representatives 


HARVARD UNIVERSITY 
Job for the Businessman, Charles H. Malik’s address on major 
challenges to Western businessman at Graduate School of 
Business fiftieth anniversary celebration ................... Nov 


HARVESTERS 
Self-propelled combine Massey-Ferguson, Ltd. specialty, world 
market lead, Argentina success, Massey-Ferguson: Back from 


HAUGE, GABRIEL S. 
To become chairman finance committee Manufacturers Trust 


Co., Sep 
HAY BALERS See Baling Equipment 
HEALTH INSURANCE See Insurance © 
HEARST CORP. | 
Editorial personnel switches with Corp. Dec 


54 


190 


135 


207 


93 


93 


“115 


100 


144 


120 


147 


93 
68 
72 
99 
|| 
65 : 
47 


HEART DISEASES ; | 
Murderous Riddle of Coronary Disease, Francis Bello’s report 
summarizing statistics on high U.S. death rate, men vs. 
women, compared to other cardiovascular-renal diseases, 
rheumatic, arterioslerotic, multiple causes, correlation diet, 
physiological evidence, weight, blood-cholesterol level, stress 
and strain, research findings. Sep 142 


HEAT 
Emphasis on Heat, brief report on Metallurgical Inc. Albert T. 
Ridinger’s venture in heat-treating metals, controlled-atmos-.. — 
phere process, expansion, 1957 sales record, 1958 outlook....Sep 160 


HELICOPTERS See Airplanes—Helicopters 


HEMMINGER, RALPH W. 
Manages Bankers Trust Co. investment Bell System pension 


HIGHWAYS See Roads 
HILLEKOE, HERMAN 
Findings study relation diet to coronary heart disease, chart...Sep 145 


HODNETTE, JOHN K. 
Executive vice president Westinghouse Electric Corp., manage- 
ment role, problems, Changes at Westinghouse, p. .......... Aug 142 


HOFFA, JAMES R. 
Building new ententes with labor leaders, problem of Ray Cohen 
investigated for union malpractice elected Teamsters’ trustee.Jul 221 
Forms Conference on Transportation Unity move for massive 
transportation federation, —— of shipping industry and 
unions Aug 170 
Louis Goldblatt key man in transport federation plan........ Sep 199 


Conflict with Martin’ O’Donoghue new chairman Teamsters’ — 
Board of Monitors, “public commission’’ gimmick to investi- 


HOKKAIDO Japan—Hokkaido 
HORMONES 


Schering’s Structural Roulette, report on Schering Corp. dis- 
covery, development corticosteroids new synthetic steroid- 
hormones, research, molecular manipulation, fermentation 
process, therapeutic value, efforts to maintain market lead:. 


HOSPITALS 
United Mine Workers’ program to increase facilities in Ken- 
tucky, Virginia, West Virginia, mounting costs, A.M.A. dis- 
pute specialists’ certification to prevent free care abuses. 


HOUSEHOLD APPLIANCES AND FURNISHINGS 

How to Sell Vacuum Cleaners, brief report on Scott and Fetzer 
Co. manufacturer top-priced. model “Kirby Home Sanitation 
System,” effective door-to-door selling techniques, promotion, | 
earnings growth since 1951, 1957 record ................4..:. Sep 222 

Sharp home-goods, appliances sales upturn last quarter, first 
half 1959 prospect, 1957-59, chart, -medium-priced lines, find- 

Pornruns retailers’ survey ....... Oct 51 


HOUSE OF VISION, INC. 

Efficient Visionary, brief report on Bernard Spero’s optical- 
dispensing firm venture, management, effective labor policy, 
benefits, retirement trust, mass production quality lenses, | 
expansion as wholeésale-retail chain ...............6..0.02+: .Oct 214 

» 


HOUSING . 
also Building 
FORTUNE home builders’ survey findings on market pickup rest 
of 1958, 1953-59, chart; buyers’ interest. ...........cccccreces Sep 46 
Germany 
‘Germans’ s Housing . small development and 


building boom, increase since 1949, government controls, fi- 
nancing, trend private investment, conservative design...... Jul 66 


HOWELL, JOHN S. 
Father-in-law’s $10,000, brief report on development instrument 
to ground-test exhaust gases of jet airplane engines, father- 
in-law’s financing, invention new type potentiometer, four 


-HUDSON’S BAY CO. 

Hudson’s Bay: Return to Greatness, Seymour Freedgood’s report 
on resurgence after long decline, modernization and expan- 
sion Canadian Northwest and Arctic fur trading posts as mer- 
chandising network, retail stores chain, oil interest, manage- 
ment reorganization, Managing Director Philip Chester, 


Aug 102 


..Sep 200 


Canadian Committée, 1957 earnings record, map............ Aug 72. 


Storekeeper astride the Arctic Circle, portfolio paintings by 
John Groth illustrations trading posts .................. ... Aug 78 


HUDSON'S BAY OIL AND GAS CoO. 
_ Founding, oil properties, Continental oil interest, Canadian oil- 
men’s group raid maneuver, defeat © 
HUGGINS, EDWIN V. 


Executive advancement at Westinghouse Electric Corp., trouble 
shooter, Changes at 


._Dec 136° 


STRY 


“Good with People’, Perrin Stryker’s imaginary diary business 
consultant, notes on recruiting candidates production man- 
ager replacement for client corporation based on traits in- , 
volved in “getting along with people,” “findings FORTUNE i! 
HUNT, CHARLES D’A. ; 
Temescal Metallurgical Corp. venture with Hugh R.- Smith, 
vacuum-are furnace’ development, principle, Ultra-Pure 


HYDROELECTRIC POWER See Electric Power 


IBERDUERO, S.A. 
Ricardo Rubio general manager, expansion program, Aldeavila 
hydro project on Duer River, U.S. generators deal, loan...... Nov 


IBRAHIM, HASSAN 


Chairman Egypt’s Economic Organization, control industrializa- 
tion program, Nasser’s Imperial Economics, p. 


ICBM See Rockets 
ICC See United States—Interstate Commerce: Commission 


ICE MAKING MACHINES | 

Mobile icing machine for refrigerator cars developed by Pacific 
Fruit Express Co. 
ILLINOIS, UNIVERSITY OF 4 

Experimental high school, new mathematics results, 

training course for high-school teachers .......... Jul 
IMPERIAL RECORDS, INC. 

Ear for Money, brief report on Lewis R. Chudd’s venture, 
growth as largest privately-owned independent in records | 
industry, sales volume, profits, recordings to meet fad market. Nov 

IMPORTERS See Exporters and Importers 
IMPORT TRADE See names of countries—Foreign trade; Trade 
INCOME 3 

Decline since recession, prospect limited rise ................. Jul 

1958 farm record level, gross and net, relation to expenses, 
1947-58, chart 

Rapid rise personal, disposable rate last quarter, relation to 


consumer expenditures, 1957-58, chart ...................... Oct 
INCOME TAX See Taxation—Income | 
INDIA Finances 


Sterling and dollar shortage due to rapid industrialization, ques- 


Concrete for India, Associated Cement Companies Ltd. leading 
cement producer, 1957 sales record, diverse products, heavy 
| machinery deals 
Stitch in Time, Jay Engineering Works growth as manufacturer 
sewing machines, production, foreign market, exports to U‘S., 
4 1957 profits, expansion in electric motors ............. ati 
INDUSTRIAL DESIGN 
Missing Ingredient, brief report on Richard. Salews’ North Amer- 
ican Industries venture in plastics, custom molding fiber-glass 
and urethane-foam. products, marine business, uancial diffi- 
culties, management changes 


. ‘Nov 


INDUSTRIAL ENGINEERING, LTD. 


Outboard Marine Corp. purchase, subsidiary management, Out- 
board Marine—The Water’s Fine .............. Jul 
INDUSTRIAL RELATIONS 
Right to Scream, editorial note on Connecticut State Unemploy- 
ment Commission ruling upholding employee’s right to berate 
management in job switch case ................ 
Union-management relations during interim between contracts, 


Musical Breakthrough, editorial note on value Muzak Corp. 
| piped background music, stimulation productivity 
. General Electric Co. tough policy set by Lemuel Boulware fol- 

lowed by successor Jack S. Parker, impasse on employment 


security negotiations, company propaganda ................ Dec 
Increase NLRB unfair-labor-practice complaints, decline rep- 


resentation cases; 1956-58, table .....................-.00. Dec 
INDUSTRIAL RESEARCH See 
USTRIAL TOWNS 
ecession unemployment effects, hard-hit Gary, ——— relief 
easures, “Invisible” Unemployment ...............2....... Jul 
See Business and Industry; names of countries— 
Industries and resources 
“Creeping” cost-price push, mounting federal deficit problem in 
recovery from 1957-58 recession, suggestions for stabilizing 
Threat in relation to economic recovery, transition to fuller em- 
ployment, question of monetary policy as control measure, 
editorial, More Jobs and a Sounder Dollar ........ ine = we Nov 


INFORMATION THEORY See Communications 
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INLAND STEEL CO. 

Inland Steel Does It Again, Herbert Solow’ s Leuit on perform- 
ance in recession, 1957. production, sales, earnings, capital 
expenditures record, stable owner-management, executives, 
anti-recession measures, farsighted salesmanship, cost-cutting, 
expansion since 1947} 1956 program, divisions, Joseph T. Ryer- 

, son and Son warehouse chain 

Program to increase tin-plate capacity, new continuous anneal- 
_ing process for coils example change in capital-goods market, 
How Much “Overcapacity” U.S. Manufacturing? 

INPUT INTERCOUPLER See C Iculating Machines 

INSTRUMENTS 

Ultrasonic Cleanup, brief report on Robert Rod’s Acoustica 
Associates, Inc. venture in ultrasonic industrial and surgical 

‘’ instrument cleaning machines, financing, expansion, 1957 
‘profits 

INSURANCE 

- [Incorrigible John MacArthur, T. A. Wise’s report on Bankers 
Life and Casualty Co. of Chicago fast-growing health and 
accident insurance organization, assets, profits, rise past five 

years, unorthodox methods, mergers, fraud charges, litigation. Jul 

eral Electric Co.,and Westinghouse protest FORTUNE infer- 

ce on probable acceptance supplementary unemployment 

nefits in contract negotiations (L) 

INTELLECTUALS 
Break in liberals’ alliance with unions, support control power - 
over freedom of individual worker 

INTERCONTINENTAL BALLISTIC MISSILE See Rockets 

INTEREST 

Sharp upturn in rates, yields corporate and government bonds, 
commercial paper, Treasury bills, 1956-58, chart .. 
INTERNATIONAL ASSOCIATION OF-MACHINISTS 

* Expelled member wins Supreme Court grievance case........ Jul 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DE- 
VELOPMENT 
Passage to India, importance fevlimouninds nisetiong in New Delhi, . 
proposed expansion resources, U.S. position, new agency pro- 


posal, subscription and net loans, t 
INTERNATIONAL BROTHERHOOD OF TEAMSTERS 

Hoffa forms Conference on Transportation Unity federation . 

move, shipping industry and union support ............... Aug 


Louis Goldblatt key man in Hoffa’s federation plan, Labor 

Health Institute new resort center in Mississippi............ Sep 
Martin O’Donoghue ,new chairman Board of Monitors, report 
indings on reform recommendations, Hoffa 
conflict, “public commission” gimmick to investigate Mc- 

Clellan Committee charges - 
.Bill Presser president Ohio Conference, Louis Triscaro of Meve- 

“ Yand local refuse to testify at McClellan hearing:... 7. ery 

INTERNATIONAL DRILLING CO. 
Placid Drillers, contract oil-well drilling venture of Monty R. 
Garrison and Wallace March, operating management, achieve- 


.Oct 


_INTERNATIONAL ECONOMICS 
Saucering In, world economy’s advances first half 1958, mid- 
year outlook mild decline production and trade delayed 
Crisis vs. Development, recurrent dollar shortages iene world 
problem, domestic policies, inflationary industrial develop-— 


INTERNATIONAL FINANCE See Finance, International, For- 
eign Exchange | 


. INTERNATIONAL LAW 


Due Precess, proposal of British lawyers to protect foreign in- 


vestment property rights calling for revival World Court ; 


applying due process, minor differences from German pro- 


INTERNATIONAL ' LONGSHOREMEN’S AND WAREHOUSE- 
MEN’S UNION 

Louis Goldblatt key man in Hoffa’s plan for transport federa- 
tion, proposal Teamsters’ merger, question of Communist 2 

INTERNATIONAL MONETARY FUND 

‘Passage to India, importance forthcoming meeting in New Delhi, 
proposed expansion resources, need for revision relative con- 
tributions, U.S. position, new agency proposal, subscriptions 

Problem of @etting strike authorized at General Electric Co., 

General Electric Co. continues tough policy under Jack S. Parker 

- new labor relations man succeeding Boulware, impasse on 
employment security negotiations ..................+..+-. Dec 

INVENTORIES | | 

Shift from liquidation to accumulation outlook next eighteen 
months through 1959, total liquidation since recession, 1953- 

Jul 


59, chart 
Findings FORTUNE quarterly survey executives’ neuiinny policy, 
plans liquidation slowdown rest of 1958, accumulation first 


94 


128 


265 


128 


28 


222 


41 


221 


200 


246 


Renewal inventory accumulation, first six : months 1959 prospect, 
businessmen’s projection, purchases ratio to liquidation 1957- 
59, chart 


Nov 44 


INVESTMENTS 


Forecast for increase capital outlays next eighteen months 
Amateur’s Guide to Oil Money, brief report on Petronomics, Inc. 
venture of Charles Blaisdell, Norman and Melvin Gluss ad- 
visory service surplus cash of wealthy risk capital in explora- : 
tory oil and gas. drilling leases, tax deduction factor........ Jul 232 
Capital Goods Outlook, first of FORTUNE four-part series on 
prospects new expenditures for. plant and equipment, capital 
outlays, appraisal by Charles E. Silberman and Sanford S. 
Parker on market changes, expansion, causes 1957 decline, 
-1947-58, charts, 1960 projection, findings business statistics, 
surveys 
How Much “Overcapacity” in U.S. Manufacturing? second in 
current series, analysis by Charles E. Silberman and Todd 
May “real” excess capacity in relation to capital spending 
prospects, new FORTUNE measurement technique based on- # 
peak output, 1958, 1960 ‘Projection, various spending plans, 
1947-59, charts 
Sonnabend’s Sackful, Thomas P. Sdurphy’ s report on A. M. 
Sonnabend’s corporate acquisitions, special tax-loss formula 
involving purchase of profitable companies out of excess 
working capital and earnings, merger with unprofitable com- 
panies, deals .. 
Upturn capital outleys third quarter 1958 following slump, | 
1957-58, chart, 1959 prospects 
Puff Talk, editorial note on judge’s ruling against New York . 
Stock Exchange Monthly Investment Plan promotion mate- 


“Something New in the South”, Thomas P. Murphy’s report on 


Dumas Milner’s rise as Mississippi country trader, diverse ~ 
business ventures based on little capital, big potential gain, : 
Prospect rise business spending result of big gain in corporate 
cash funds, technological and. competitive pressures ........ Nov 48 
Capital Goods: The Energy Explosion, third in current FORTUNE 
series on capital spending outlook, analysis by Charles E. 
. Silberman and Sanford S. Parker current upturn “energy 
- group” of industries, oil, gas, electric utilities, 1958 peak 
volume, projection 1959 slowdown, 1960 pickup, 1946-68, 
SEC: Caveat Emptor, appraisal Securities and Exchange Com- 
mission as federal regulatory agency fraudulent operations, 
boiler-room promoters worthless stocks, alleged laxity, lim- 
ited police authority, question of tightening ,restrictions..... Nov 
Coming Boom in Capital Goods, concluding four-part series, ~ 
projections by Sanford S. Parker and Todd May total new 
record market risé middle 1961, non-industrial group’s capital 
spending potentialities, four groups including agriculture, 
: transportation, trade, services, breakdown of outlays, 1947- 


136 


140 


INVESTMENTS, FOREIGN 


Crisis vs. Development, question of U.S. economical aid, loans 
to meet problem of dollar shortages due to rapid industrial 
Aug 47. 
Due Process, new proposal paper drafted by group British law- 
yers to protect property rights calling for international court 
applying due process of law, minor differences German pro- 
Brazil Lures Detroit, stiches program to foster investment 
in development auto industry, import and currency-exchange 
advantages 
Dollars into Gold, Charles W. Engelhard’s new American-South 
African Investment Co., Ltd. U.S. capital move into South | 
Africa area controlled by British financiers................ Nov 92 
Underdeveloped areas’ growing demands challenge to Western 
businessman, new concept based on local needs, five condi- 
tions for participation in development programs, promotion 
Western culture, principle of freedom, U.N. President Charles © 


Nov 91. 


H. Malik’s analysis, Job for the Businessman ............... Nov 120 
1959 prospect increase U.S. investment, foreign aid, 1958 decline, 
INVESTMENT TRUSTS. 
Canadian closed-end Argus Corp. interest in Massey-Ferguzon, 
Ltd., part intervention in financial crisis, management 
chang y-Ferguson: Back frem the Brink ........... Oct 144 
TRAQ Economic conditions 
- Iraq: The Uses of Oil, portfolio color photographs by Leo Lionni 
FORTUNE art director, notes on economic development, mod- - 
ernization changes result of oil industry before July 14 rev- 
olution, Development Board program, oil royalties financing, | 
Western. supervision, MAP Sep 120 
Industries and resources 
Iraq: The Uses of Oil, portfolio color photographs by Leo Lionni, 
notes on industrial development, modernization changes result ° 
Sep 120 


of oil industry, Western supervision, map.................. 
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IRAQ PETROLEUM CO. 
Iraq: The Uses of Oil, portfolio color photographs by Leo Lionni, 
notes on government economic development program based on 


IRBM See Rockets | 
IRON | 

Kate Ahlmann’s record as owner-manager Ahimann-Carlshiitte 

K.G. largest works of West Germany, expansion family busi- 

ISOTOPES 

Radio isotopes for first 83 elements produced in nuelear re- 

ITALY Industries and resources 
Fuss over Fertilizer, controversy new ANIC fertilizer stein proj- 
_ ect of Ente NaZionale Idfocarbuni (ENI) government agency 
--at Ravenna using Po Valley methane, Montecatini competition, 

-Federconsorzi farm coo iy€ supply deal ................ Aug 
JACKSON (MISSISSIPPI) STATE-TIMES 

Dumas Milner’s community project, financing, initial problems, 

Hederman family papers competition t 

JANSKY, KARL G. 
Bell Telephone Laboratories research aneaniiieneina radiotele- 
phone, World’s Greatest Industrial Laboratory .............. Nov 
JAPAN Foreign trade 
U.S. trade balance imports, exports 1956-58, chart ............ Aug 
-Hara-kiri? odd state of U.S. trade relations, rapid expansion - 
exports 1953-57, MITI government quota system in fear of 
US. tariff reprisal, bureaucracy ............. Sep 
Hokkaido 
Snow, Bears, — Steel Mills, government industrial slits 
ment program, 1962 goal OV 
Industries and resources 
Big —n Adman, postwar growth advertising, Nippon Dentsu 
leading agency, Hideo Yoshida’s efficient management...:...Oct 
Snow, Bears, and Steel Mills, government industrial develop- 
ment program on Hokkaido Island, coal and iron deposits, 
steel production 19623 goal ..... OV 
Kenkichi Nakabe controls Taiyo Whaling Co. largest fishing and 
canning concern, sales and profits record .................. .Dec 
Ministry of International Trade and Industry 
Hara-Kiri? export quota control system abuses, bureaucracy. ..Sep 
JAY ENGINEERING WORKS 
Stitch in Time, sewing machine manufacturing venture in Cal- 

cutta, India, Sir Shri Ram founder, exports to U.S., 1957 

sales, profits, expansion in electric motors ................. Nov 
JET PROPELLED AIR LINERS See Airplanes—Transports 
JIGS 

Roll-over jig to remove metal shavings, washers from jet- 
fighter fuselage developed by Chance Vought Aircraft...... Aug 
JOHNSON, HJALMAR W. | 

Vice president Inland Steel Co., management role, eee Steel 

Jul 
JOHNSON, LYNDON 

Preparedness Investigating Subcommittee report on dectina 
strategic missiles capabilities vs. Soviet, hearings, Defense: 

The Converging Decisions Oct 
‘JOHNSON MOTOR CO. 

- Outboard Marine Corp. merger, operation as tien Outboard _ 

Marine—The Water’s Fine Jul 
JOINT COMMITTEE ON ATOMIC ENERGY See United States 

—Congress 
JURDEN, WILBUR 

Heads Anaconda-J urden Associates, Inc., Oct 
KAHN, HERMAN | 
- Civil Defense Is Possible, conclusions Rand Corp. research | 
group studies on U.S. civil-defense capabilities for thermo- 
nuclear attack, recommendations $500-million over-all pro- 
gram, nationwide system light fallout shelters, additional 
measures, appropriations for industry, assistance on FORTUNE 
KAISSOUNI, ABDEL MONEIM EL 
Egypt’s Minister of Economy and Commerce, imports control,” 

West German capital goods credit Mdaiceisis Nasser’s Im- 

KASSALOW, EVERETT 

Concern over nonproduction, ‘semiprofessional and white-collar 
trend U.S. labor force, impact on unions, views in paper read 
Nov 


at I.U.E. conference, P. 


< 


120. 


88 


176° 


224 


150 


47 


88 


86 


91 


151 


76 


242 


KEENER, JEFFERSON W. 
New president and chief executive officer B. F. Gocdrich Co., 


KELLY, MERVIN J. 
President Bell Telephone Laboratories, contributions to electri- 
cal communications advances, World’s Greatest. Industrial -_. 
Laboratory, p. ........ Nov 149 
ENY, JOHN G. 

-Revision Dartmouth College mathematics curriculum. ........ Jul 160 
KERR, CLARK | 

Statement in favor ‘of control unions’ power over freedor of 

KHRUSHCHEV, NIKITA 
Problem of decline Russian economy’s growth rate, industrial 
production, distorted: claims, master improviser, proposal US. 
credits aid to buy consumer-goods manufacturing equipment, 
editorial, Russian “Recession” Jul 81 

Suggestion Soviet American trade agreements in letter to Eisen- 

| hower, contracts with Western industrialists, U.S.S.R.: Buy | 
KILLUM, OLIVER W. 

Pescadito, Texas oil drilling venture failure, ee Oct Ti 
“KIRBY HOME SANITATION SYSTEM” See Vacuum Cleaners — 
-KIRKWOOD, ROBERT 

Promotion president and chief executives F. W. Woolworth Co., 

company career, portrait sketch, p. ................... ‘ena "Nov 67 
KLAW, SPENCER 
Signed article Standard of California, report: on company’s posi- 
tion in international oil industry, Western and Eastern Hemi- 
sphere operations, Middle East, earnings record, global ex- 
ploration to hedge against world oil management 

KURLISH, BILL 

How Bill Kurlish Gets the Business, example General Electric 

Co. sales strategy, Scott Paper Mill equipment contract:..... Aug 97 
LABOR. 
See also Employment; Industrial Relations; reduction: Unions: 
Wages 
Growth U.S. labor immobility, declining quit rate, mgn vs. 
women, reasons, question of increasing mobility, high@senior- 
Increase trend semiprofessional and service in U.S. labor force, 
blue collar decline, A.F.L.-C.I.O. economist everett Kassalow’ Ss 


Liberal intellectuals’ position favoring control union power over 
individual, Clark Kerr’s statement, Arden House three-day 
conference with labor leaders, “reserved power” proposal. . 

LABOR.HEALTH INSTITUTE See International Brotherhood of 
Teamsters. 
LAND-CLEARING MACHINES 
Tree cutter blade Caterpillar tractor attachment made by Rome 


- LAPHAM, LEWIS A. 
To float Grace Line bond issues for new ‘atiliee ae aie 40 


LATIN AMERICA Foreign trade 


Difficult-Neighbor Policy, U.S. confusing policy moves, new lead 
and zinc import quotas, commodity price stabilization agree- 
ments, aid-not trade trend 


LAW, INTERNATIONAL See International Law 


LAWN MOWERS 


Lawn-Boy power mower Or Marine Corp. project, 1957 


LAYOUTS 
Time-saving enines for castings made by westable Double- 
LEAD 


Dr. Schrade F. Radtke director new research program U.S. and 
foreign producers, aim new markets, ways to meet competi- 


New U.S. import quota, Latin American reaction, Difficult- 
LEE, HAROLD E. | 
President newly-formed North American Nickel Co., p. ...... Oct 76 
LEHMER, D. H. | 
Uses of computer in pure mathematics, test theorem ......... Jul 158 
LENSES 
_ Efficient Visionary, brief report on Rouse of Vision; Inc. Bernard 
Spero’s optical dispensing firm venture, management, mass 
production quality lenses, wholesale-retail chain ............ Oct 214 
LENZEN, THEODORE L. 
Standard Oil Co. of California management role, Standard of | 
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LEVELS ~ 
Self-leveling model niide by Ertel- Werk of West Germany.. 
LEVYCHKIN, KLIMENT D. 
Soviet Doublespeak, editorial note on plea against increase 
Soviet share of United Nations budget .........:........:.Dee 76 
LIFE BOATS AND’RAFTS 


Self-inflating raft with. platform. made by U.S. Rubber 


LIFE’S WONDERFUL CLUB “See Clubs 
LIGHT BULBS See Electric Lamps ' 


LIGHTHOUSES 
Prefabricated, telescoping model designed’ by Robert Gellerstad | 


LINATROL See Tracers, Electronic 


LINCOLN, FREEMAN 
Signed article Julio Lobo, Colossus of Sugar, portrait study 
dominant figuré in world sugar industry, premier trader 
Cuban, Puerto Rico, Philippines stocks, proposal reconstrug¢- 
LINCOLN SESQUICENTENNIAL COMMISSION See under 
United States = 
LINDHOM, RAYMOND W. 
Commissions Frank Lloyd Wright to design service station, »...Oct 71 


_LIONNI, LEO 
Portfolio Iraq: The Uses of Oil, color oe country’s 
economic development, modernization changes result of West- 
LITCHFIELD, EDWARD H. 
All-Purpose Executive, Herbert Solow’s report on multi-execu- 
tive jobs in education, business, government, philanthropy, 
practitioner of administration, theory, Chancellor of Univer- 
sity of Pittsburgh, expansion program, tight work a. i p. -Dec 122 
LOADING MACHINES 
New Chesapeake and Ohio ship uiediell for. coal cars using con- 
LOANS See Credit 


LOBBYING 
Case: against Thrift, editorial note on fair-trade lobby’s bias, 
spokesman’s exchange with columnist on cut-rate buying in 


..Nov 200 


LOBO, JULIUS 
' Julio Lobo; Colossus of Sugar, Freeman Lincoln’s portrait study 
dominant figure in world sugar industry, premier trader Cuba, 
Puerto Rico, Philippines stocks, Cuban mills, proposal indus- 
try reconstruction, ‘mechanization, personality, wealth, p....Sep 150 
LOBSTERS See Fish and Fishing 
LOCATORS See Detectors 
LOCKS, DAM See Dams 
LOCOMOTIVES 
Last of Railroad Steam, portfolio photographs by Walker Evans 
closeup studies of obsolete steam locomotives in Norfolk and 
Western engine terminal yard ............. ..-sep 137 
LODES, FREDERICK 
Aerosol Pioneers’ Reward, brief report on Precision Valve Corp. | 
venture in manufacturing improved aerosol container valve, — 
LOEB, CARL M., |RHOADES AND CO. 
SEC investigation Arvida stock issue reviewed, SEC: Caveat 


LOEWY, -ALBERT 
Plans New York motel over New York Central Jul 54 


LONGSHOREMEN’S UNION, INTERNATIONAL See Interna- 
tional Longshoremen’s and Warehousemen’ s Union 


LUBAR, ROBERT - 
' Signed article Interchange Ahead, report on potential economic 
and social effects of new interstate superhighways system, 
interchange focal point, new pattern national growth, reshap- 
ing metropolitan area, industry er local planning to 


LUMOPRINT See Cutting Machines | 
LUND, GAGE 
Vice president Standard Oil Co. of California, exploration chief, 


MacARTHUR, ALFRED 
President Central Standard Life Insurance Co., relations with 


brother, p.. | Jul 130 


MacARTHUR, JOHN D. | 
Incorrigible John MacArthur, T. A. Wise’s report on Bankers 
Life and Casualty Co. of Chicago fast growing health and 
accident insurance organization, mergers, assets, profits in- 
crease past five years, unorthodox methods, fraud charges, 
litigation, other business Nei <a wealth, personality, p. .. 


-McCALL CORP. 
Editorial personnel switches with Hearst Dec 47 


..Jul 128 


McCONE, JOHN A. 


Mr. McCoiie Arrives in Washington, Nin J. V. Murphy’s ap- 
praisal appointment as chairman Atomic Energy Commission, 
administrative qualifications, background in business and gov- 
ernment, policy problems, concern over Joint Committee on 


McCONNELL AND CO., LTD. See Booker. Brothers, McConnell 
and Co..,. Ltd. 


‘McCRARY, JOHN R. 


Public-relations counsel for Bernard Goldfine at Congress hear- 
ings, poor tactics, Goldfine Got a Raw RS ate Ane Oct 206 


McDONALD, DAVID J: 
Decline as Steelwofkers’ leader, internal union and personal 


McELROY, NEIL 
Defense: The Converging Decisions, Charles J. V. Murphy’s anal- 
ysis disagreement within Congress, Pentagon on Administra- 
tion defense policy in relation to preparation 1960 fiscal 
budget, appropriations for general vs. limited war capabilities, 
strategy, weapons, issue widening Soviet margin............ Oct 119 


‘MacFARLANE, ROBERT S. 


_ Northern Pacific, Great Northern merger plan, position ; in favor 
of large-scale railroad consolidation, Plan to Save the Rail- 
MACHINERY 
See also Capital Goods; special types, e.g. Cutting Machines 
Market upturn, shipments, orders third quarter 1958, 1957- 58, 


FORTUNE semiannual survey producers’ expectations market, 
MACHINISTS UNION See iitieattonal Association of | 
Machinists 


McKINSEY AND CoO. 
Sailors’ Snug Harbor management study, Sieeniaeiltues. edi- 
torial note, Sailors’ Not So Snug Harbor ow Jul 84 


McMILLAN, BROCKWAY 
Key engineer in Bell Telephone Laboratories, Redes Tele- | 


MacNEAL, ROBERT E. 
Announces Saturday Evening Post to accept alcoholic-beverages 


MACY, R. H., AND CO. 2 
MAGAZINES | 
Hearst and McCall Corp. editorial personnel switehes......... Dec 47 


MAGGIE MAGNETIC, INC. 

_ Magnets for Money, brief report on venture of Henry Bull and 
Roy Green in development, manufacture magnetic products, 
bulletin board, toys, growth since 1949, 1957 sales, profits } 
Oct 190 


MAGNETS 
Magnets for Money, brief report on Maggie Magnetic, Inc. ven- 
- ture of Henry Bull and Roy Green in development, produc- 
tion novelty products using tiny magnets, growth since 1949, 


Oct 190 
Fifteen-ton magnet for atomic plant synchrotron made by Eddy- 
stone Division Baldwin-Lima-Locomotive Corp. ............ Nov 196 


MAGOWAN, ROBERT A. 


Magowan’s Way with Safeway, Robert Sheehan’s report on 
Safeway Stores, Inc. management record since appointment 
president and chief executive three years ago, consequences 
of changeover from Lingan A. Warren, antitrust crisis, re- 
organization, decentralization, flexible policies, p. ...... 


MAIL See Postal Service 


MAINE LOBSTERMEN’S ASSOCIATION 
Antitrust indictment for price-fixing conspiracy on dealer’s 


MALIK, CHARLES H. 

Signed article Job for the Businessman, analysis three major 
challenges to Western businessman requiring adjustment, 
evolving society, growing demands of underdeveloped coun- 

» tries, Communism, need for revolutionary vision, address at 
Harvard Graduate School of Business anniversary, p. ....... Nov 120 


-MANNESMANN, A. G. 


Hermann Winkhaus new drenidient and chief executive German 
industrial complex, 1957 sales record, subsidiaries, expansion, 


MANUFACTURERS’ AGENTS _ See Sales and Salesmanship 


MANUFACTURES 
How Much “Overcapacity” in U.S. Manufacturing? appraisal by 
' . Charles E. Silberman and. Todd May excess capacity in rela- 
tion to potential capital-goods market rise, 1960 projection, 
new FORTUNE measurement technique based on peak output, 
major factors technology, new products, new competitors, 
new regional markets, various spending plans, findings For- 
TUNE survey, growth capacity, earnings ratio 1947-59, charts.Sep 128 
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Automatic -count machine to check effects exposure x-rays oa 
Hudson’s Bay Co. properties, fur trade posts, stores, Oil hold | ms or nuclear gamma rays invented in England, Evan = Blectees | 
United States MEDICAL RESEARCH 
Proposed regional railroad systemS ......-.-..-+--5ee+ eee eneee Aug 84 Murderous Riddle of Coronary Disease, Francis Bello’ s report 
World | summarizing statistics on coronary heart disease, high U-S. 
death rate,° multiple causes, correlation diet, physiological 
Standard Oil Co. of California movement. of oil, ears 116 evidence, weight, blood-cholesterol level, stress and strain, 
MARCH, WALLACE MERCHANDISING 
Placid Drillers, International Drilling Co. contract - drilling Hudson’s Bay: Return to Greatness, Seymour Freedgood’s ; report 
venture, operating management Oct 90 on Hudson’s Bay Co. resurgence after long decline, expansion 
MARCHANT C ALCULATORS INC. See Smith- Corona trading posts in Canadian Northwest and Arctic as retail store 
a Ceiling on Selling, Richard A. Smith’s appraisal in relation to 
MAREI, SAYED state of today’s salesmanship, examples effective practices. . Aug 91 
Egypt’s Minister of Agriculture and Land Reform, land redis- | 
tribution, Nasser’s Imperial Economics, p. Oct 113 METALLURGICAL INC. 
Le ee ee ‘ Emphasis on Heat, brief report on Albert T. Ridinger’s venture 
MARINE EQUIPMENT ye ae in heat-treating, atmosphere-controlled process, 1957 sales 
Floating mooring posts installed on high- level lock and dam on ee 0lt—“‘(‘é RR Sep 160 
9 system part of Ohio River navigation improvement program. .Oct 178 METALLURGY See Metals ; 
MARITIME UNIONS METALS 
Question of support Hoffa’s transport federation move, deepén- - See also Mines and Mining 
ing N.M.U., S.1.U. jurisdictional rivalry, complaint American at. Output growth, peak, capital outlays 1947-59, charts, capital- 
Coal Shipping Co. prehiring Aug 170 goods market prospects, excess capacity situation, findings 
MARKETS FORTUNE survey on companies’ plans, How Much “Overcapac- 2 
Pitch Direct, portfolio color photographs by Walker Evans out- ity”? fen Sep .130 
door market sidewalk displays .............. Oct 139 Emphasis on Heat, brief report on Metallurgical Inc. Albert T. . 
inert gas process, ee ep 160 
| Hudson’s Bay Oil and Gas Co. organization, management 3 Aug 130 Ultra-Pure Metals, George A. W. Boehm’s review developments 
MARX, LOUIS exotic new chemically-pure, high-temperature metals and 
Deal with Japanese toy manufacturers to improve quality metal alloys, metallurgists’ research, chemical and electric com- 
toys, p. POUPEEPMECEEEOUCEET oC 71 panies’ interest, refining processes, vacuum electron furnace, ° 
MASON, WARREN P. zone melting, floating zone, “refractory” metals, metallic skin, 
Number of patents, contributions to Bell iLaboratories, Busy semiconductors, commercial production, market potentialities, 
MASSAR, IVAN pias New developments for new metals, berylium neutron “reflector” : 
Portfolio This Is a Roundhouse, color Union Tank plant, high-purity tantalum furnace ..... Oct 180 
Car Co. geodesic dome repair — project at Baton Rouge, METERS 
SON, LTD. the William B. Hartics’ Tornado home warning device made by Sferics, Inc. .......... Oct 184 
port on broad management reorganization past two years German B.T.U. meters distributed by Air Conditioning Equip- 
under new President Albert A. Thornbrough to counter finan- 4 ment Corp. Nov 207 
cial crisis, poor showing U.S. and Canadian division, two Portable “search” meter to detect “hot spots and” leakages . 
directors’ intervention, introduction modern methods, revamp- microwave devices developed by Sperry Microwave; electronic 4 . 
‘ ing dual brand distribution system, sales organization, 1958 on rosion meter for inside pipes made by Crest Instrument 
MATHEMATICS MEXICO> 
Mathematics II: The New Uses of the Abstract, George A. W. 3 Economic conditions } r 
Boehm’s second report in two-part series on growth pure Mexico P lows Back, r ecession-proof boom, balanced economy 
science, advances in applied mathematics, new concepts, uses © during industrialization factor, -prospect 1958 agricultural pro- 
in industry, technology, science, geometry, celestial mechanics, duction record, national gross product rise 1954-57.......... Sep 87 e 
. probability theory, non-parametric inference, game theory, MICROPHOTOGRAPHY A 
differential equations, diagrams, leading U.S. mathematicians, Beauty in Chemical Crystals, ‘portfolio color photomicrographs 
shortage, education ............. EEE eer Jul 124 by Max Gschwind colorless crystals of chemical compounds..Aug 99 
MATTEI, ENRICO MICROWAVE TUBES See Electronics : . 
Fuss over Fertilizer, controversy ANIC new fertilizer plant proj- MIDAS, INC. 
ect of ENI, private company Montecatini competition issue, Midas Touch, brief report on Gordon Sherman’s venture in’ 
farm cooperative contract Aug 52 automotive mufflers, chain of repair adver- 
MAY, ERNEST 3 is tising, estimate 1958 gross earnings . er Jul 229 
West German city planner, con- MIDDLE EAST 
ve Tas Jul 66 Iraq: The Uses of Oil, portfolio color photographs by Leo Lionni, 
MAY, TODD 3 | 3 notes on country’s economic development, modernization 
Signed article How Much “Overcapacity” in U.S. Manufactur- changes result of Western oil industry before July 14 revolu- 
ing? Charles E. Silberman joint author, appraisal excess | « » Sep 120 
capacity U.S. manufacturers in relation to @pital goods mar- Nasser’s Imperial Economics, Gilbert Burck’s report on Egyp- 
ket, spending prospects, new FORTUNE measurement technique tian industrialization drive to raise living standard, strategy, 
based on peak output, 1960 projection .................... Sep 128 policies of state capitalist government, achievements of West- 
Signed article Coming Boom in Capital Goods, Sanford S. ern-trained Cabinet, United Arab Republic’ S position ....... Oct 109 
Parker joint author, projections total new record market rise MILLER, CHRIS 
middle 1961, non-industrial group’s capital spending poten- With brother sells Montana ranch holdings, SE ee Dec 50 
tialities, four principal groups, breakdown of outlays, plant MILLS, BEN D. : 
Dec 89 Promoted general ‘manager Ford Motor Co. Mercury-Edsel- 
On the “Glulam” Beam, brief report on Timber Structures, Inc., MILLS See Factories 
“Something New in the South”, Thomas P. Murphy’s report on ‘ 
MEAT - | _ Yrise as Mississippi backwoods trader, diverse ventures based 
Diet relation to coronary heart disease in various countries, re- on little capital, big potential gain, deals, automobile dealer- 
search study findings, Ghart .... 2... ss Sep 144 ships, real estate, household products, newspaper, profits, p...Oct 152. 
MEDICAL CARE MINES AND MINING 
A.M.A. dispute United Mine Workers’ authority to approve Specialists in Underground Storage, brief report on “cavern ~ 
miners’ doctors, ruling on specialists’ certification hospital EY: mining” underground storage areas specialty of Fenix and 
cases to prevent free care abuses, “‘third” party right to access ' Scisson, Inc., drilling technique, oil company customers, con- 


competency, “free choice” of patients issues................ Sep 199: tracts backlog Aug 198 
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Africa 
‘Dollars into Gold, Charles W. Engelhard’s new Aniericdn-Stuth 
African Investment Co., Ltd. U.S. er move into area con- 


trolled by British financiers .. Nov 92 
-MINUTE MAID CORP. | 
Seabrook Farms agreement to market Snow Crop ne to offset 


MISSILES, GUIDED See Rockets 
MITI See Japan—Ministry of International Trade and —s 
MOLYBDENUM 


Value as chemically-pure metal, vethdina process, drawbacks, | 
commercial application, Ultra-Pure Metals ................ ‘Oct ‘164 


_ MONEY See Credit; Foreign Exchange; Wealth; names of , 
countries—Finances 


MONITOR, RADIATION See Radioactivity Instruments 
‘MONKS See Religious Orders 
MONOPOLIES See Trusts, Industrial 


MONTECATINI 
Fuss over Fertilizer, controversy competition new ENI govern- 
MOORE, CHARLES F., JR. 
Ford Motor Co. vice president in aliee of public relations, 
former partner resigns account, p. ....5.......220.ccwcccees Aug 37 


MOORING POSTS See Marine Equipment 
MORALS See Ethics 


_MORAN, JIM 
Courtesy Motor Sales Ghicago Ford agency effective salinities: : 
financing feature Aug 139 


MORTGAGES 
_ Improved money supply, easing repayment periods factor in 


house building. rise, prospect tightening, Business Roundup..Sep 48 


MORTON, JACK A. 
Key engineer in Bell Teleghetil Laboratories, Tomorrow’s Tele- 


phone System, p. ................ ee .Dec 118 
MOSHER, SAMUEL B. 
Plans to merge Signal Oil and Gas Co. with Hancock Oil po. p..Nov 69 
MOTELS AND TOURIST CAMPS 
_ Albert T. Loewy plans midtown New York shotel over railroad 


Motel changes, effects of new superhighways, interchange sys- 


tem, new facilities, conventions, vacations .................. Oct 219 


MOTORS, ELECTRIC See Electric Motors 


MOVING PICTURES 
TV film packagers group small companies, growth, ‘problems. . .Dec 168 


MUFFLERS (AUTOMOTIVE) 
. Midas Touch, brief report on Midas, Inc. Gordon Sherman’s ven- 
ture, chain of repair shops, management, quality dealerships, 
fast service and durability, estimate 1958 gross earnings..... Jul 229 


MUNNS, WALTER A. 

New president and chief executive Smith Kline and French 
Laboratories, sales promotion emphasis, career, portrait 

MURCHISON, ‘CHARLES 
As largest stockholder Capital Airlines in position to take over | 

Signed article Countdown at Canaveral, step-by-step description 
launching sequence ‘Thor ballistic rocket missile at U.S. Air 

Force Cape Canaveral, Florida test center, industry collabora- 


tion, technicians’ operations, 1958-59 test program.......... Jul 86 


Signed article Mr. McCone Arrives in Washington, appraisal 

John A. McCone’s appointment new chairman Atomic Energy — 
Commission, administrative qualifications, background in 
business and government, policy problems ................ Aug 112 

' Signed article Defense: The Converging Decisions, analyas dis- 
agreement within Congress, Pentagon on Administration de-- . 
fense policy in relation to preparation 1960 fiscal budget, 
appropriations for general vs. limited war capabilities, strate- 
gy and weapons, question of assurance on U.S. deterrent 
posture, widening margin Soviet long-range striking power, 
ICBM’s pace, development counter Oct 119 


- MURPHY, THOMAS P. 

Signed article Sonnabend’s Sackful, report on A. M. Sonnabend’s © 

E: corporate acquisitions, special tax-loss formula, deals ....... Sep 133 
Signed article “Something New in the South”, report on Dumas ~* 

“ Milner’s rise as Mississippi backwoods trader, diverse busi- 

ness ventures based on little capital, big potential gain, deals, 


MURRAY, JAMES R. 
General manager Hudson’ s Bay Co., reorganization New York 
fur auction operations, Hudson’s Bay: Return to Greatness...Aug 130 


MUSEUMS, ART See Art—Museums 


MUSHROOMS 
Vat-grown process developed by Yorktown Products Corp. and 


‘Battelle. Memorial Institute Jul 178 


NICKEL 


MUSIC 
. Typewriter transcriber testa by Cecil Effinger, made by 
Musical Breakthrough, editorial note on value Muzak Corp. 
piped background for work, stimulation productivity. .Nov 110 


MUZAK CORP. 
Musical Breakthrough, editorial note on wiiee piped background 
Nov 110 


NAKABE, KENKICHI 
Heads Taiyo Whaling Co. largest Japanese fishing concern, other | 
interests, sales and profits record, portrait Dec 62 
NAMES. 7 
Missile By Any Other Name, editorial note on U.S. military 
directive on use of popular names for missiles and space proj- 
ects in keeping with national interests ..................... Aug 66 


NANCE, JAMES J. 


Ben D. Mills succeeds as. general manager Ford Motor Co. 


NASH, JOHN 
Pioneer in applied mathematics, i: The Uses 
of the Abstract, p. ......... Jul 127 


NASSER, GAMAL ABDEL 
Nasser’s Imperial Economics, Gilbert Burck’s report on Egyptian 
industrialization drive, strategy, policies of state capitalist 
government, achievements of Western-trained Cabinet....... Oct 109 
NATIONAL ASSOCIATION OF RETAIL DRUGGISTS - 
_ Time for the Knout, editorial note on congressional bill for fair 
NATIONAL BROADCASTING CO. 
Economic pressures mediocre television programing, buyers’ 


market, cost-price squeeze, advertisers’ doubts, new three- : 


way competition with A.B.C., TV: The Light That Failed. 
NATIONAL FEDERATION OF INDEPENDENT BUSINESS, INC. 
_ Case against Thrift, editorial note on Ed Wimer’s Senate ex- 

change with columnist on Sep 104 


NATIONAL MARITIME UNION 


Support Hoffa’s transport federation move, question of deepen- 
ing S.I.U. rivalry, American Coal Co..- prehiring Aug 170 


NATURAL GAS _ See Gas, Natural 
N.B.C. See National Breadcasting Co.. 


NEGROES 


Recession unemployment situation, unskilled labor factor. casual. 
employment, “Invisible” Unemployed ...................... Jul 109 ° 
NEW PRODUCTS See Products, New : 
NEWSOM, EDWIN E. 
Resigns Ford Motor Co. public relations account as former part- 
_ mer takes over functions as company vice president, p. ...... Aug 37 
NEWSPAPERS 
Dumas Milner’s Jackson, Mississippi State-Times community 
project challenge to Hederman family local monopoly, muane- 
NEW YORK (CITY) 
Private-Enterprise Patrol, editorial note on group sialbenne in 
fashionable East Side hiring private patrol to curb robberies..Oct 106 
NEW YORK (STATE) | 
Politics Boards the 8:05, editorial note on Nelson Rockefeller’s 
proposal State Office of Transportation to act on railroad 


NEW YORK STOCK EXCHANGE / 
Puff Talk, editorial note on judge’s ww against Monthly In- 


vestment Plan promotion material ../........,........ ...-Oct 106 
NICHOLS, THOMAS S. 
Presidency Olin Mathieson Chemical Corp., administrative 


weaknesses, acceptance board chairmanship, salary cut, Olin 
Mathieson’s Goat-Feathers Sep 212 


Alloy pigs unit package made by Container Corp. of America..Sep 178 


NIPPON DENTSU : 
Big Demon Adman, leading F apanese advertising agency, bill- - 
ings growth, President Hideo Yoshido’s management....... Oct 92 


NLRB See United States—National Labor Relations Board 


NORFOLK AND WESTERN RAILWAY CO. 
Last of Railroad Steam, portfolio photographs by Walker Evans 
closeup studies of obsolete steam mpoomotives in terminal 


NORTH AMERICAN INDUSTRIES 
Missing Ingredient, brief report on Richard Salews’ industrial 
design, plastic custom-molding venture, financial difficulties, 


NORTH AMERICAN NICKEL CO. , 
Harold E. Lee president newly-formed company .:....... ++--Oct 76 


NUCLEAR REACTORS See Atomic Power 
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O’DONOGHUE, MARTIN 
Chairman Board of Monitors Teamsters’ union, report findings 
on abuses, reform recommendations, COnmNeS with Hoffa, pros- — 
pect court test, p. ......:; Oct 


OFFICE EQUIPMENT 
See also Calculating 
Desk model paper shredder for quick haat confidential in- 


OFFICE WORKERS 
Increase semiprofessional and service in U Ss. labor force, A.F.L.- 


OIL 

Amateur’s Guide to Oii Money, brief report on Petronomics, Inc. 
advisory service surplus cash of wealthy risk capital invest- 
ment in exploratory wells drilling leases, profits............ Jul 

Industry’s capital spending upturn, 1958 peak rate, projection 
1959-68, increase in exploration and drilling, production, 
capacity, 1946-58, charts, Capital Goods: The Energy Explo- 


International aspects 


Placid Drillers, International Drilling Co. contract well drilling 
venture of Monty R. Garrison and Wallace March, founding > 
as Dutch company, operating management, achievements. 

Standard of California, Spencer Klaw’s report on position among 
major international oil companies, Western and Eastern Hemi- 
sphere, late entry in Middle East, Asia, Europe, relative rank 
in assets, sales, net profits, table, 1957 earnings record; pro- 
duction, marketing, map, global exploration to hedge against 
world oil problems, development new markets to offset crude 


. 


Canada 


Hudson’s Bay Oil and Gas Co. founding, pyoperties in Manitoba, 
Saskatchewan, Alberta, map, Canadian oilmen’s group raid 
maneuver involving parent company, Hudson’s Bay: Return 


Middle East 


Iraq: The Uses of Oil, portfolio color photographs by Leo Lionni, 
notes on country’s economic development, modernization 
changes result of Western oil industry, Iraq Petroleum Co. 
royalties financing 

Standard of California position among major international com- 
panies, interests in Saudi Arabia, Iran, Bahrein island in 
Persian Gulf, production, marketing, map, current negotiation 
Standard of Indiana to breach fifty-fifty profit-sharing formu- 


OIL EQUIPMENT 
Huge fractionating tower erected at Cities Setvien refinery made 


See Gil—Middle East 


by Wyatt Metal and Boller Woeks |... Jul 
Deepest operating pump unit made by Lufkin Foundry and 


New system launching offshore rigs operated by Coastal Marine 
and Construction Corp. 

Density.meter for well drilling, measuring cement or drilling 
mud developed by Halliburton Oil Well Sep 


OIL PIPE LINES : 
Underwater pipeline-repair caisson developed by Esso Research 
and Interstate Oil Pipe Line Co. 


OLIN, JOHN 
Chairmanship Olin Mathieson Chemical Corp., management 
weaknesses, acceptance finance-committee chairman, salary 
cut, Olin Mathieson’s Goat-Feathers ....................... Sep 


OLIN MATHIESON CHEMICAL CORP. 

Olin Mathieson’s Goat-Feathers, Richard A. Smith’s report on 
poor performance since 1954 merger, increase long-term debt, 
big earnings drop first six months 1958, management weak- 
nesses, overdiversification, lack of coordination, aluminum 
venture, new president Stanley deJ. Osborne’s cost-cutting 
reorganization, top staff changes, divisions, Squibb; future 


OLYMPIA WERKE A. G. 
Olympian Heights, growth as leading typewriter manufacturer 
of Europe, Joachim Wussow’s postwar achievement, Soviet 
zone removal, production rise, expansion Sep 


OPTICAL GOODS 
Efficient Visionary, brief report on House of Vision, Inc. Bernard 
_Spero’s optical dispensing firm venture, management, mass 
production quality lenses, top position in field, wholesale- 


OSBORNE, STANLEY deJ. 

Olin Mathieson’s Goat-Feathers, Richard A. Smith’s report on 
record as new president, cost-cutting reorganization, coordina- 
tion overdiversified operations to offset post-merger poor 
showing, p 
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OTHMAN, FREDERICK 
Case against Thrift, editorial note on exchange with fair-trade 
lobbyist on cut-rate buying in Senate hearing ........ eect Sep 104. 


OUTBOARD MARINE CORP. 
Outboard Marine—The Water’s Fine, Robert Sheehan’s veal 
on performance as builder outboard motors, 1957 volume sales, - 


earnings, new V-4 model, integrated management, »mergers,. 
divisions, Evinrude, Johnson, Cushman, Gale, R.P.M. Manu- 
facturing, diversification in small-engine field .........,....Jul 112 


OUTDOOR MARKETS See. Markets 


p 
PACKAGING | 
Automatic strapping machine developed by Acme Steel Co.....Aug 152 
PAINTINGS See Art—Paintings 
PAINT SPRAYING EQUIPMENT See Spraying Equipment 
PALLETS 
Nickel alloy pigs unit package made by Container Corp. of * 
PAN AMERICAN WORLD AIRWAYS | 
Jet airliner situation,?policy on “third man” pilot Dec 184 


PAPER 
Industry’s current excess capacity, sosnuliis factor in over- 
expansion, future prospects capital expenditures increase, 
How Much “Overcapacity” in U.S. Sep 209 - 


PAPER MILL MACHINERY 
How Bill Kurlish Gets the Business, Genco Electric Co. sales- 
man’s technique in selling two-speed Variator units to Scott 


PAPER SHREDDING MACHINERY 
model for quick disposal confidential information 


PARKER, JACK S. 


New General Electric vice president in charge labor relations 
succeeding Lemuel Boulware continues tough policy, stand 


PARKER, SANFORD S. 
Signed article Capital Goods Outlook, Charles Silberman joint 
author, appraisal prospects new expenditures for plant, equip- 
ment, replacement, market changes, expansion, companies’ 
-Aug 69 
Signed article Capital Goods: The Energy Explosion, Charles E. 
Silberman joint author, analysis current upturn capital spend- 
ing “energy group” of industries, oil, gas, electric utilities, 
1958 peak volume, projection 1959 slowdown, 1960-68....... ‘Nov. 136 
Signed article Coming Boom in Capital Goods, Todd May joint . 
author, projection total new record market rise middle 1961, 
non-industrial group’s capital spending potentialities, four _ 
principal groups, breakdown of outlays ................... Dec . 89 
PARKHURST, GEORGE L. 
Standard Oil Co. of California management role, Standard of 


PAY TELEVISION See Television—Programs 
PCM See Communications : . 
PEALE, MUNDY I. 


Announces Republic Aviation astronautical program, p. ..... -Sep 65 
PENN-TEXAS CORP. 

SEC investigation Leopold D. Silberstein’s financial manipula- 

tions, ousting by board, SEC: Caveat Emptor ............ “..Nov 231 
PENSIONS 


House of Vision; Inc. optical-dispensing firm’s Benefit and Re-. 
trrement Trust, profit-sharing, stock plan, security feature. ..Oct 214 


PENTAGON See United States—Defense, Department of 


PERISCOPES 
Stereoscopic device for microscopic studies of wradioactivity 
made by DUptique of Paris... Oct 176 
PERLIN, BERNARD 
Paintings illustrations Cape Canaveral missile test center...... Jul 86 


PERLMAN, ALFRED E. 
New York Central, Pennsylvania Railroad merger plan, position 
in favor of large-scale railroad consolidation, Plan to Save 


PERSONALITY 

What Makes an “Emotionally Stable” Executive? second in. ; 
FORTUNE series on executive qualities, Perrin Stryker’s ap- 

' praisal concepts, definitions of stability as executive charac- - 

. teristics, findings FORTUNE survey executives’ opinions...... Jul 116 

“I Want a Man Who’s a Self-Starter”, third in series, Perrin 
Stryker’s* imaginary diary management consultant advising 
client corporation on executive replacement, observations on | 
executives, conflicting ideas on qualifying traits of initiative, 
drive and ambition, findings ForRTUNE executive survey.....Sep. 147 
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| 


4 
_“That’s Damn Poor Judgment”, fourth in series, Perrin Stryker’s PITTSBURGH, UNIVERSITY OF 


fictional correspondence corporate president’s exchange of All-Purpose Executive, Herbert Solow’s report on Dr. Edward 

“letters with candidates for executive vice president on pro- H. Litchfield’s administration record as new Chancellor, ex- 

7 . posals for cost-cutting program as test of judgment, foresight, | pansion program, tuition and salary increases, “trimester” 
, ae “ decisiveness, findings FORTUNE survey executive views...... Nov 134 scheme, other various business and philanthropic interests...Dec 122 
“Good with People”, fifth ‘in series on executive qualities, PLASTICS 

Perrin Stryker’s imaginary diary of management consultant, Polyurethane foam used to fill structural cnvitiee in atomic 

_ motes on recruiting candidates production manager replace- _ submarines developed by Nopco Chemical Co. and Electric 
_ ment for client corporation based on traits involved in “get- IE Sep 182 

ee ‘ting along with people,” findings FORTUNE executive survey..Dec 104 Missing Ingredient; brief report on Richard Salews’ North 


American Industries industrial design-custom molding ven- 


PETERS, RUSSELL L. 
ture, dinghies and docks, financial difficulties, management 


Vice president Inland Steel Co., management role, Inland Steel 


PETERSEN, THEODORE S. || POLAND Description and travel ; 
Standard of California president, supervision Western Hemi- | Just Beyond the Curtain, portfolio color photographs scenes in | 
sphere operations, p. .......-......... 7 FF eres eee er Nov 115 © Soviet satellite to be glimpsed by U.S. tourists, postwar re- 
Amateur’s Guide to Oil Money, brief report on venture of . A. : Industries and resources | 
Charles Blaisdell, Norman and Melvin’ Gluss, investment ad- 
visory service wealthy risk capital in exploratory oil and gas Bevond 
PHARMACEUTICALS See Drugs : i Private-Enterprise Patrol, editorial note on residents in New 
PHILIPPINES, REPUBLIC OF : : York’s fashionable East Side hiring private patrol.......... Oct 106 
Foreign economic relations 4 POLITICS — 
President Garcia’s U. S. mission to raise new loans for develop- | Politics and the Corporation, editorial on business’ new interest, 
ment projects Aug 47 "encouragement managers’ participation, company programs. .Oct 103 
PHILLIPS, W. ERIC — | POLK, SOL 
Argus Corp. interest in Massey-Ferguson, Ltd., partners’ inter- . Effective merchandising techniques, special custofner services 
vention in financial crisis, management changes, Massey- _ in Chicago stores, Ceiling on Selling ........ eee Aug 140 ‘ 
‘Ferguson: Back from the Brink ............... Oct 144 +=POLYURETHANE 
: PHILOSOPHY | ; Foam used to fill structural cavities atomic submarines devel- | 
a Job for the Neictaiainiinendll UN. Prestfent Charles H. Malik’s oped by Nopco Chemical Co. and Electric Boat ............. Sep 182 ? 
analysis three major challenges to Western businessman re- PORZANO, GIACOMO | 
quiring adjustment, evolving society, growing demands of Painting Milan’s Borsa Valori in —. Wall Streets of 
underdeveloped countries, Communism’s fundamental convic- Nov 126 
‘ tions, need for revolutionary vision ....................... Nov 120 POSTAL SERVICE 
PHONOGRAPHS AND PHONOGRAPH RECORDS . i ' High speed Flexi-Van mail service for transfer to flatcar adopted 
Stereo Goes to Market, George A. W. Boehm’s report on intro- ™ EE Sep 174 
duction stereophonic disks by major record companies, market POTENTIOMETERS 
. résponse, high fidelity components boom, development 45/45 _ Father-in-Law’s $10,000, brief report on John S. Howell’s inven- 
_ standard cutting system, technique, diagrams, conversion | tion new type, uses, father-in-law’s financing, companies. Dec 136 
equipment, complete stereo sets, cost and production prob- é 
—_ ety ’s record store effective selling technique, sales rise Aug 139 on seizure of control Virginia-Carolina Chemical Corp., board 
Ear for Money, brief report on Lewis R. Chudd’s Imperial Rec- resignation, unorthodox management policy, preferred stock- 
ords, Inc. venture, growth as largest privately-owned inde- Nov 159 
pendent label in industry, sales volume, profits, recordings to POWER - ) 
meet fad market ........ eee ee eee ee ee Nov 258 Automatic electric ‘wind power equipment made in Germany 
PHOTOGRAPHIC EQUIPMENT AND SUPPLIES, by Automatic Power, Inc. for use along oil pipelines, naviga- 
‘World’s fastest camera developed by Electro-Optical Systems, Jul 184 
, Inc. for Army to photograph explosions ................... Sep 180 Capital Goods: The Energy Explosion, analysis by Charles E. 
Electrostatic film enlarger — special paper made by Charles Silberman and Sanford S. Parker current capital spending 
Dec 154 upturn “energy group” of industries, oil, gas, electric utilities, 
PHOTOGRAPHY | od - 1958 peak volume, projection 1959 slowdown, 1960-68, plant 
color portfolio by Ivan Massar Union and equipment estimates related to capacity peak output, out- 


° This Is a Roundhouse, 
Tank Car Co. geode akc dome repair shop project..... » ee Jul 101 

Just Beyond the Curtain, color portfolio by Dan Weiner scenes 

‘in Soviet satellite countries of—Poland, Czechoslovakia, Ro- 


PRECISION VALVE CORP. 
Aerosol Pioneers’ Reward, brief report on venture in manufac- 


Jul 118 turing improved aerosol container valve, management, market 
- Iraq: The Uses of Oil, color portfolio by Leon Lionni country’s demand, 1957 earnings record, 1958 potential Ge we cauewws Aug 166 
economic development, modernization changes result of oil PREDNISONE AND PREDNISOLONE 
Sep 120 Sche Structural Roulette, report on Schering Corp. discov- 
: Last of Railroad Steam, portfolio by Walker Evans obsolete steam : ery, Gevelopment Meticorten, Meticortelone new steroid-hor- — 
locomotives in Norfolk and Western engine terminal yard...Sep 137 mones, research, molecular manipulation, fermentation proc- 
Pitch Direct, color portfolio by Walker Evans outdoor market ess, automated testing, therapeutic value, efforts to maintain 
And That Is That, portfolio by Walker Evans Rolls-Royre car PREFABRICATION 
classic lines, details on 1904- Dec 85 Telescoping lighthouse designed by Robert Gellerstad of 
_PHYSICS PRENTICE-HALL INC. 
_. Bell Telephone Laboratories research contributions, solid-state, Musical Breakthrough, editorial note on value piped back- 
6 = rank, table, theories and experiments, World’s Greatest In- ground music to stimulate work .....................0005. Nov 110 
* dustrial Laboratory ............. Sap Nov 214 PRESSER, WILLIAM 
 PICKETING | : Refuses to testify at McClellan Committee hearing on Team- 
Supreme Court decision in Garner case against State of Penn- Nov 246 
_-sylvania right to enjoin organizational picketing ............ Jul 222 PRICE, GWILYM A. 
PICTUREPHONE See Changes at Westinghouse, Car] report on Westinghouse 
Re. : Electric Corp. management improvements since great strike 
?P IGOZZI, HENRI T. | decline of 1955-56, new approach to decentralization, correc- 
SIMCA deal Chrysler Corp. Sep 68. tion faults of reorganization program, top team realignment, 
PINE-SOL (TRADE NAME) See Cleaning Compositions ; relinquishment presidency, board chairmanship, p. ......... Aug 87 
‘PIPE - PRICES 
j Vs. “value” factor in selling, Ceiling on Selling .............. Aug 96 


Rotary-hearth furnace at new Youngstown Sheet and Tube 
; Electronic corrosion meter for inside pipes made by Crest In- 


1958 record farm levels, parity rates, 1947-58, chart...... ....Sep 46 
Need for effective U.S. policy to control cost-price push, increase 
156 in 1957-58 recession, inflation danger .............. pe eetes Sep 102 
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Importance competitive price policy to reinforce stable dollar 
in economic recovery, inflation threat cost-price spiral, edi- 
torial, More Jobs and a Sounder Dollar .................... Nov 107 


Regulation 
Time for the Knout, editorial note on “fair trade” lobby’s pres- 
sure for strong federal legislation, retail druggists’ congres- 
Case against Thrift, editorial note on fair trade lobby’s bias, 
spokesman’s exchange with columnist in Senate hearing.. . Sep 104 


PRISONS AND PRISONERS ’ 
Automated Jail, editorial note on case of I.B. M. machine code 


error woman prisoner’s crime classification in Philadelphia - 
PROBABILITY THEORY See Mathematics 
PRODUCTION 


Industrial, gross national product rise, ’ outlook next eighteen 

months through 1959, FRB index, relation to final purchase 

of goods, 1063-60, chart Jul 37 
Midyear outlook mild decline world output .................. Jul 61 
Rapid upturn in 1957-58 recession, compared to 1953-54, chart. Aug 23 
Growth rate gross national product, productivity in relation to 

capital goods stock, 1947-58, chart, estimates on increase next 

eighteen months, Capital Goods Outlook .................. Aug 70 
How Much “Overcapacity” in U.S. Manufacturing? analysis by 

Charles E. Silberman and Todd May “real” excess capacity 

in relation to capital goods market, spending prospects, new 

FORTUNE measurement technique based on peak output, index 

of “capacity pressure,” 1960 projection, major factors in 

changes, stock ratios to capacity, output, 1947-59, charts..... Sep 128 
Recovery, FRB index rise, gross national product last quarter, 


new productivity spurt, 1953-58, chart ................-.... Oct 45 
Prospect new peak first half — _durables, nondurables, 1957- 

Importance rising man-hour in recovery, fuller 

employment, editorial, More Jobs and a Sounder Dollar ..... Nov 107 


Projected man-hour productivity rate rise next eighteen months, 
increase in gross national product 1960, 1961 effect on capital- . 
goods market, Coming Boom in Capital Goods .............. Dec 89 

Possible recovery gross national product after hypothetical 50- 
city, 150-city thermonuclear attacks, sah breakdown, 

Egypt 

1952-56, 1957.related to state capitalist government 

policies, industrialization drive of Premier wee, Nasser’s 


Russia 
Industrial decline economic problem, distorted claims on a | 
editorial, Russian .. Jul 81 
Inflated official statistics on Soviet advances," editorial note, 


PRODUCTIVITY See Production 


PRODUCTS, NEW 
Products & Processes See feomie of FORTUNE 


PROFITS 
Potential increase related to capital goods spending, 1955-57 
decline, industry breakdown, Capital Goods Outlook . ‘cae Aug 187 
PROPELLERS - 
New model utilizing cavitation vacuum developed by Office of 
- Naval Research, major breakthrough in design............. Nov 195 
PROPERTY 


Due Process, iinet: paper drafted by British lawyers to pro- 
tect foreign investment rights calling me international court. 


PSYCHOLOGY - 
What Makes as ‘Renettenaliy Stable” Executive? second in 
FORTUNE series on executive qualities, Perrin Stryker’s ap- 
praisal concepts, definitions of stability as executive character- 

_ istics, findings FORTUNE survey executives’ opinions......... Jul 116 
Now You See It, Now You Don’t, editorial note on findings Pur- 
due University psychologists’ studies on slight value sublim- 


inal perception as advertising technique ................... Sep 104 «. 


“I Want a Man Who’s a Self-Starter”, third in series on 
executive qualities, Perrin Stryker’s imaginary diary man- 
agement consultant advising client company on executive 
replacement, conflicting ideas on qualifying traits of initiative, 


drive and ambition, findings FORTUNE executive survey...... Sep 147 
Professor Skinner’s Teaching Machine, new device applying be- P 
havior control concept to learning process, technique ....... Oct 195 


“That’s Damn Poor Judgment”, fourth in series, Perrin Stryker’s 
fictional correspondence testing judgment, foresight, decisive- 
ness of candidates for executive vice president........... ...Nov 134 
“Good with People”, fifth)in series on executive qualities, Perrin 
Stryker’s imaginary diary of management consultant, notes on 
recruiting candidates production manager replacement for 
client corporation based on human relations, traits involved in > 
“getting along with erent findings FORTUNE or execu- 


PUBLICIS 
Marcel Bleustein-Blanchet’s development as largest — ad- 
vertising agency, 1958 billings record .................. ,--Sep 82 


PUBLIC RELATIONS 
Edwin E. Newsom resigns Ford Motor Co. account, former part- 
ner vice president takes over functions .................... Aug 37 
_ Life’s Wonderful, It Says Here, editorial note on Life’s Wonder- — 
ful Club business booster club in recession, campaign against 


PUBLIC SCHOOLS See Schools—Public 


PUBLIC UTILITIES 
Gas and electric utilitiés capital spending upturn, projections 
1959-68, capital outlays, breakdown distribution, transmission, | 
production 1946-58, charts, Capital Goods: The Energy Explo- ‘ 


PUBLIC WORKS 
Highway Billions, first of FORTUNE series, appraisal new inter- 
state national highway system program, economic and politi- 
‘cal implications, cost, financing, question of anti-recession $ 
value, steps from initial federal enactment to completion:...Sep 106 
Interchange Ahead, second in series, Robert Lubar’s report on , 
potential economic and social effects of new interstate sys- 
tem superhighways, focal point interchange, new pattern 
national growth, reshaping metropolitan area, development 
new type community, industrial complex, local planning to | 
Surge in School Building, third in series, Daniel Seligman’s 
report on U.S. school construction boom, peak spending, 1958 
record, program in reducing classroom shortage, nomics 
‘in design advances, financing, teaching, future prospects, 
Worst Public-Works Problem, conclusion FORTUNE four-part 
-series, Edward T. Thompson’s appraisal deficiencies 
sewerage and water facilities since 1940, population growth, 
“new suburban developments factors, requirements to 1975, 
need for uniform overall metropolitan agency, obstacles, ideal 


modern sanitary system, diagram ................... wer Dec 102 
PUBLISHING 
Hearst and McCall Corp. editorial personnel switches Good 
Housekeeping, MeCalfe, Redbook .. Dec 47 
PULSE CODE MODULATION See 
PUMPS 
“Deep sucker-rod unit made by Lufkin Foundry and Machine 
Sonic pump converting power into sound vibrations devéloped : 
by Bodine Soundrive Co. Sep 174 
PYROMETERS 


| Infrared pyrometer used to control titanium production....... Nov 200 
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QUALITY CONTROL See Standards 


R 3 
RACKETEERING 

McClellan Committee Philadelphia boss 
Ray Cohen’s misappropriation union funds, Meat Cutters’ Max 

Martin O’Donoghue chairman three-man Board of Monitors | 
Teamster’ union report findings on corrupt practices, reform ‘ 
recommendations, Hoffa conflict, “public commission” gim- , | 
mick to investigate McClellan Committee charges, looming : 


Teamsters’ officials refuse to " testify at McClellan Committee 


RADDOCK, MAXWELL 
Trade Union Courier publication, “boiler-room” tactics, business 
advertising solicitation on A.F.L. claim, World Wide Press 
financing tie-in, profits on Hutcheson vecoratartnnd McClellan 


Committee investigation findings Sep 200 
RADIATION MONITOR See Radioactivity 
RADIOACTIVITY | 
. Radiation problem in thermonuclear war, control in civil defense : 

program, Civil Defeyse is Possible ..... 213 
RADIOACTIVITY INSTRUMENTS ‘ | 
Radiation monitor’ to inspect artillery shell by 


New devices exhibited at Geneva atomic conference, French 
stereoscopic perisco for microscopic studies, gamma-ray 
spectrometer, British automatic blood-count machine....... Oct 176 

RADIO CORP. OF AMERICA | 3 | 

Promotion development stereophonic disk, Westrex Corp. deal, 

new tape recording cartridge, Stereo Goes to Market......... Aug 109 
RADTKE, SCHRADE F. 

Appointed director new research ‘program set up by U.S. and , 

foreign zinc and lead producers, p. ...............-....e0.. Oct 76 
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RAILROADS 
‘Plan to Save the Railroads, Gilbert Burck’s case for proposed 
large-scale regional consolidation as noncompetitive integrated 
system, measure to offset earnings decline, survival as private 
' enterprise, map, new management setup, economies, cost sav- 
ing, operating efficiency, freight, passenger, modernization, 
‘révision rate structure, federal agency adea, Congress resolu- 
Comment on FORTUNE report on proposal to meet fiscal prob- 
_lems, faulty management policies (L) 
Further comment on FORTUNE article: on proposed consolidati 
“plan (L) 
' Politics Boards the 8:05, editorial note on Ne Rockefeller’s 
proposal New York State Office oe Transportation to act on 
Equipment and maintenance 
This Is a Roundhouse, portfolio color photographs, notes on radi- 
cally new-type, low-cost steel geodesic dome repair shop 
Union Tank Car Co. project at Baton Rouge, Louisiana, dia- 
_ gram 
Advantages consolidation proposal, cost- 
cutting, technological, higher car design and maintenance 
. Standards, centralized repair shop, Plan to Save the Railroads.Aug 86 
Mobile icing machine for refrigerator cars developed by Pacific. ,. 
Fruit Express Co. A 
Last of Railroad Steam, portfolio photographs by Walker Evans 
closeup studies of obsolete steam locomotives in Norfolk and 


_Flexi-Van service for fast mail transfer trailer or van to flatcar 
Oy New York Comtral Sep 174 


New ship loader for C. and O. coal cars using conveyer belt....Dec 151 
_ Projection increase in capital outlays by 1961 as component 
capital goods market, shortage box cars, coal cars, flatcars, 
need automatic signaling equipment, electronic traffic control 
and switching —— Coming Boom in a Goods...... Dec 208 


RAMO, SIMON 
Merges Ramo-Wooldridge with Thompson Drdducts, p. 


RAND CORP. 

Civil Defense Is Possible, conclusions of Herman Kahn’s re- 
search group studies U.S. civil-defense capabilities for ther- 
monuclear attack, recommendations $500-million over-all pro- 
gram nationwide system light fallout shelters, additional 


Sep 65 


measures, appropriations for industry ..................++-- Dec 98 
. RANKIN, WELLINGTON D. | 
Buys Miller brothers’ ranch holdings in Montana, p. ...... c.goee . 


RARE EARTHS | 
Development new chemically-pure metals and oxides fro 
heavy rare earths, commercial application, nuclear use, pro- — 


duction prospects, Ultra-Pure Metals ...................... Oct 166 


RAYN , JOSEPH G. 
President Outboard Marine Corp., management, development 
V-4 aluminum die-casting process, Outboard Marine—The . 


RAYONIER INC: 
Russell F. Erickson new presidine and chief executive, com- 
pany promotions, management record, sales, income drop. 


REACTORS, NUCLEAR See Atomic Power 
RECESSION, BUSINESS’ See Business Depressions 


RECORDING MACHINES 
Magnetic storage drum for data-logging console made = Sunvic : 
Controls, Ltd. of London exhibited at atomic conference..... Oct 176 
RECORDS, PHONOGRAPH See Phonographs and Phonograph 
- Records 
REFRIGERATOR CARS See and mainte- 
nance 
RELIGIOUS ORDERS 
Quality and Silence, editorial note on rise in ae enter- 
prises in U.S., production gourmet food, Trappists’ products, 


..Sep 63 


Monk’s Bread, refusal to adopt ad slogan ................. Aug 64 
REPAIR SHOP, TANK CAR See Railroads—Equipment and 
maintenance 
REPUBLIC AVIATION CORP. 
Astronautical research program, new plants.................. Sep 65. 
RESEARCH 


World’s Greatest Industrial Laboratory, Francis Bello’s first of 
two reports on Bell Telephone Laboratories leadership in 
, industrial research, vast resources, facilities, staff, contribu- 
tions to’scientific research, management ................-.- Nov 149 
Universe of Bell, portfolio photographs, notes:on Bell Tele- 
phone Laboratories facilities, research men, contributions, . 
major advances, patents 1925-57, charts ................... Nov 151 
-Tomorrow’s Telephone System, Francis Bello’s second of two 
» reports on Bell Laboratories, systems engineering develop- 
ment telephone transmission and switching equipment, poten- 
tial advances 1960, 1980, diagrams, military projects, admin- 


RESORTS 
Teamsters’ union Labor Health Institute on Sep 200 


- RIDINGER,.ALBERT T. 


RETAIL TRADE 


Findings FORTUNE survey retailers’ forecast market iain. 


RETIREMENT TRUST See Pensions 
REYNOLDS, R. J., TOBACCO CO. 
Warner-Lambert Pharmaceutical Co. merger deal. Nov 


Emphasis on Heat, brief report on Metallurgical Inc. venture in © 
heat-treating, atmosphere-controlled process, expansion, 1957 
Sep 


RIESER, CARL 
Signed article Changes at Westinghouse, report on Westinghouse 
Electric Corp. recovery past two years from 1955-56 great 
strike, heavy electrical apparatus price war, management im- 


provements, new approach to decentralization, potentialities. .Aug 


RIGS 
New system launching offshore oil platforms operated by Coastal 
“Spreader” rig for “H” structure to carry power lines devel- 
oped by Petersen Nov 
ROADS 
Highway Billions, appraisal new Interstate national highway 
system program, economic and political implications, cost, fi- 
nancing, right-of-way land acquisition, Highway Trust Fund 
provision 1958 Federal-Aid Highway Act, question of effects 
of freeways on state toll turnpikes, limited anti-recession 
value, steps from federal enactment to completion.......... Sep 
Nonsense about Safe Driving, John D. Williams’ conclusions con- 
troverting popular thinking on automobile accidents, high 
fatality{ rate, safety campaigns, speed limitation, suggestions 
for m constructive measures, highway improvements, pro- 
motiortraffic flow, elimination two-way roads.............. Sep 
Interchange Ahead, Robert Lubar’s report on potential economic 
and social effects of new Interstate system superhighways, 
expressways, interchange focal point, new pattern national 
growth, reshaping metropolitan area, industry orientation, 
local planning to meet new problems...................... Oct 
Comments on FORTUNE reports on federal highway program, 
proposed East-West Freeway in New renee, local tax loss 
ROBB, ROGER 
Appointment chief counsel for Bernard Goldfine at ieneieiin 
hearings on corrupt relations with Presidential Assistant 
Sherman Adams, defense strategy, odd conduct of case, split 
with Samuel P. Sears, merbert Solow’s analysis, Goldfine Got . 


ROBERTS, BENNETT J. 
To hold oe on Canadian St. Lawrence Seaway toll rates, 


ROCKEFELLER. NELSON A. 
Politics Boards the 8:05, editorial note on propo 
- State Office of Transportation to-:act on commute 
ROCKETS 
Countdown at Canaveral, Charles J. V. Murphy’s step-by-step 
description launching sequence Thor liquid-fueled IRBM 
ballistic missile at U.S. Air Force test center at Cape Can- 
averal, Florida, technician’s operations, eoliahoration aircraft 
Jul 
Missile By Any Other Name, editorial note on U.S. military di- 
rective on use of popular names for missiles, space projects 
Aug 
Centrifuge to test accuracy guided missile equipment, acceler- 
Defense: The Converging Decisions, Charles J. V. Murphy’s an- | 
alysis disagreement within Congress, Pentagon on interconti- 
nental ballistic missiles, ICBM and IRBM program in rela- 
tion to Administration defense policy, preparation 1960 fiscal 
budget, services’ appropriations, priorities, operation schedule, 
support equipment personnel, widening margin Soviet pace, 
solid-fuel Minuteman and Polaris promising deterrents......Oct 
ROCKETS 
Bell Laboratories Sitimnent Nike guidance and control sys- 
ROCK MOVER See Trucks and ee 
ROD, ROBERT 
Ultrasonic Cleanup, brief onet on Acoustica Associates Inc. 
venture in ultrasonic equipment, industrial and surgical in- 
‘-strument cleaners, military devices, financing, expansion, wer 
Nov 
ROEBLING, MRS. MARY G. 
_ Appointed public representative | American Stock Exchange 
board .of governors, 


ROLLS-ROYCE, LTD. 

Rolls-Royce Stoops to Sell, Gilbert Burck’s — on U.S. mar- 
ket move since 1957, new distributor and dealers, Rolls-Royce 
Inc. founding, sales increase, 1958 record, potentialities, econ- 
omies offsetting high price, low-cost maintenance and depre- 
ciation, traditional exacting manufacturing standards world’s _ 
best car, tests, low sproduction rate, earnings ............... Dec 
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And That Is That, portfolio Walker Evans’ photographs ~ car 
models: from 1904 to 1957, classic lines, details. . 85 


ROMANIA Description and travel 
Just Beyond the Curtain, portfolio color photographs scenes in 
Soviet satellite to be glimpsed by U. * summer tourist, post- 
Industries and resources 


Just Beyond the Curtain, portfolio color photographs postwar 
ROOF TRUSSES 
On the “Glulam” Beam, brief report on Ward ‘Mayer’s custom 
glue-laminated wood glulams enterprise, expansion, estimated 
ROOSEVELT, MRS. FRANKLIN D. 
Private- Enterprise Patrol, editorial note on group New York 
neighbors’ hiring private police patrol..................... Oct 106 
ROSENBLATT, MORRIS 
President Utah Citizens Rate Committee celebrates U.S. Su- 
preme Court ruling against ICC on intrastate rail rates, p.... Ju 51 
ROUNDHOUSES See Railroads—Equipment and maintenance 
R.P.M. MANUFACTURING CO. ieee Outboard Marine Corp. 


RUBBER 


Powder to self-seal culeabeis tires made by U.S. Rubber Co.....Dec 156. 
Labor 


Employment decline, women layoff Nov 242 
RUBIO, RICARDO | 
General manager Iberduero S.A. Spanish electric utility, expan- 

program, portrait sketenh, Pp. Nov 86 
RUBLOFF, ARTHUR | : 
Buys large land tract outside El Paso’ Texas for development, 

RUSSIA Defenses 
Widening margin long-range striking power over U.S., missiles 
development pace threat to U.S. massive retaliatory deterrent 
Economic conditions — 
Russian “Recession’’, editorial appraisal decline in economy’s 
growth rate, production decrease, distorted claims, expansion 
consumer goods industry to increase labor productivity, Sixth 
Five-Year Plan cancelled, new Seventh-Year Plan drafted...Jul 81 
‘Foreign nomic relations 
Egyptian credit deal financing Nasser’s industrialization pro- 
gram, political significance, Nasser’s Imperial Economics ..... Oct 234 
Foreign relations 
Soviet Doublespeak, editorial note on U.N. delegate Kliment D. 
Levychkin’s plea against increase Soviet share of United Na- 
tions budget ....... Dec 76 
‘Foreign trade 
U. s. S. R.: Buy Western, contract deals with Western industrial- 


ists for synthetic fiber plants, supplementary Krupp contract.Aug 48 


Industries and resources 


Industrial decentralization program, adverse effects obsolescent 
machinery, consumer goods drive, editorial, Russian “Reces- 


RYERSON, JOSEPH T., AND SON. See Inland Steel Co. . 


SAFEWAY STORES, INC. 

Magowan’s Way with Safeway, Robert Sheehan’s report on 
profits increase under new management Robert A. Magowan 
president and chief executive past three years, reorganization, 
decentralization, flexible buying and pricing. policies, conse- 
quences of changeover from Lingan A. Warren, antitrust crisis, 

1950-57 sales, profits compared to competitors, chart, 1956-57 - 
SAILOR’S SNUG HARBOR 

Sailors’ Not So Snug Harbor, editorial note on management con- 
troversy involving McKinsey and Co. recommendations for 
professional administrators .......... dee Jul 82 

ST. LAWRENCE RIVER 

Hearings on Seaway toll rates to be held by Canadian and U. Ss. 

ST. LAWRENCE SEAWAY See St. Lawrence River 


ST. LOUIS, MISSOURI 
Influx Negro workers due to progressive ech policies, 


recession unemployment problem, “Invisible” Unemployment.Jul 110 . 


SALES AND SALESMAN SHIP 
Ceiling on Selling, Richard A. Smith’s appraisal poor state of 
today’s salesmanship, reasons, faulty management practices, 
salesman’s lassitude, reasonable pressure compatible with 
soft-sell, incentive programs, findings FORTUNE survey top 
fifty executives’ vague definition hard sell, examples effective 
policies, door-to-door direct selling in | Im. industrial 


122 


- 


How Bill Kurlish Gets the Business, example good industrial \ 
salesman, General Electric Co. strategy, Scott Paper mill .. 
equipment contract, adjustments to offset pers advan- 

How to Sell Vacuum Cleaners, brief report on Scott and Fetzer —— 
Co. manufacturer high-priced vacuum cleaner hard-sell door- 
to-door techniques, promotional plans for salesmen and dis- He 
tributors, incentives, contests, inepirationsl 222 


SALEWS, RICHARD 
‘Missing Ingredient, brief report on North American Industries —- 
industrial design, plastics molding venture, financial difficul- 


SANDER, BELT See Abrasives 


SANITATION 
Worst Public-Works Problem, Edward T. Thompson’s appraisal . 
deficiencie§ U.S. sewerage and water facilities since 1940, 
population growth, new suburban developments factor, re- 
quirements to 1975, need for uniform over-all metropolitan 
agency, obstacles, ideal modern sanitary system, diagram....Dec 102- 


SATURDAY EVENING POST (PERIODICAL) 
Change of policy to accept alcoholic-beverages advertising... .. Oct 71 


SAVINGS ‘ 
Decline net personal rate in recession, changes in SoENSEEN ; 
SAWS 
Outboard Maxine Corp. expansion in Pioneer chain saws manu- 
facture, purchase Industrial Engineering, Ltd. of Canada, plan 
for product improvement .................. \ Jul 192 


SCALLAN, JOHN W. 
Elected president Pullman Standard Car Manufacturing Co., p..Jul 54 


SCHERING CORP. 

Schering’s Structural Roulette, report on development Meti- 
corten-Meticortelone corticosteroids synthetic hormones, re-_ 
search, molecular manipulation, fermentation production 
process, automated testing, therapeutic value, patent. agree- 
ments, efforts to maintain market lead, broaden product line, 
big research budget, mergers, President Francis Brown’s man- 
agement, record since alien property disposal, 1955-57 sales 


SCHOOLS 
Surge in School Building, Daniel Seligman’s seaport on vu. S. con- 
struction boom, peak spending, 1958 record, progress in re- 
duction classroom shortage, economies in design advances, fi- 
nancing, teaching, programing, obsolescence trend 19tt- 63, | 
Chart . 0 0 iw kc Nov 144 


Public 


Low Productivity of the “Education Industry”, Daniel Selig- 
man’s‘ appraisal decline U.S. schogl system’s productivity, - 
quality, increase expenditures, cost, indexes, tables, elemen- 
tary and high, facilities investment, personnel changes, spe- 
cialists, new techniques to improve efficiency, audio-visual 
aids, scientific programing and management, mergers, Fund 
for the Advancement of Education experimental projects. . 

Surge in School Building, Daniel Seligman’s report on U. S. 

_ school construction boom, peak spending, 1958 record, prog- 2 
ress in reduction classroom shortage, economies in design, 
financing, teaching, programing, obsolescence trend 1947-63, © 
ll ,---Nov 144 


SCISSON, SIDNEY E. 
Specialists in Underground Storage, brief report on Fenix 
_ Scisson, Inc. venture in “cavern mining” storage areas, drill- 
SCOOTERS 
Outboard Marine Corp. purchase Cushman three-wheel scoote 
and truckster vehicles business, potential market in plant, in- 
terplant transportation, Outboard Marine—The Water’s Fine.Jul 194 


SCOTT, GEORGE H. 
How to Sell Vacuum a brief report on vacuum cleaner 
‘manufacturing enterprise, promotion, earnings record ....... Sep 222 


SCOTT AND FETZER CO. ) 
How to Sell Vacuum Cleaners, brief report on effective door- 
to-door selling techniques for “Kirby Home Sanitation Sys- 
tem” top-priced vacuum cleaner..model, promotion, incentives, | 


SCOTT PAPER CO. 


How Bill Kurlish Gets the Business, General Electric Co. sales-~ | 
man’s technique in getting contract for mill equipment...... Aug 97 


SEAFARERS INTERNATIONAL UNION 
Deepening N.M.U. jurisdictional rivalry, NLRB complaint eri- 
can Coal Shipping Co. pre-hiring agreement, loan to Banner | 
4 Line, question of support Hoffa’s federation move...s....... Aug 170 
SEARS, SAMUEL P. 
Defense counsel for. Bernard Goldfine at congressional hearings 
on Bernard Goldfine’s influence dealings with Presidential 
Assistant Sherman Adams, strategy, split with Roger Robb, ; 
Herbert Solow’s analysis, Goldfine Got a Raw Deal, p. ....... Oct 129 
SEATTLE, WASHINGTON 
Inadequate sewerage system, over-all metropolitan government 
plan; bali Worst Public-Works Problem .............. Dec 172 
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SECURITIES 

SEC: Caveat Emptor, federal appraisal Securities and Exchange } 
Commission as regulatory agency registration statements, cor-_ 

’ porate manipulation practices, alleged laxity, recent spectacu- 
lar cases, administration problem increasing volume new 
issues .1951-57, question of restrictions ...-Nov 140 


SELIGMAN, DANIEL 

Signed article Low Productivity of the “Education Industry”, 
appraisal decline U.S. school system’s productivity, quality, 
increase expenditures, personnel changes, new techniques to 
improve efficiency, volume, experimental projects ........... Oct 135 

Signed article Surge in School Building, report on U.S. school 

' construction boom, peak spending, 1958 record, progress in 

_ reduction classroom shortage, economies in on™ advances, 
financing, teaching, programing .......... core Nov 144 


SEMICONDUCTORS See Metals 
SERVICE STATIONS, CT See Gasoline Service Stations 


SEWAGE 
Worst Public-Works Problem, Edward T. Thompson’ s report on 
deficiencies U.S. facilities since 1940, population growth, new 
suburban developments factors, requirements to 1975, need 
for uniform over-all metropolitan agency, obstacles, local and 
political, ideal modern sanitary system, diagram............ Dec 102 


SEWING MACHINES 
Stitch in Time, Jay Engineering Works manufacturer of .Cal- 
_cutta, India, rapid growth production, foreign market, 1957 
SHANNON, CLAUDE E. 
Bell Telephone Laboratories development formula to measure 
information, World’s Greatest Industrial Laboratory, p. ...... Nov 219 


SHEEHAN, ROBERT 
Signed article Outboard Marine—The Water’s Fine, report on 
Outboard. Marine Corp. performance as builder outboard 
- motors, 1957 sales, earnings gain over 1956, 1958 prospects, 
“market growth, models, integrated management, dmisions, 
. mergers, diversification program 
Signed article Magowan’s Way with Safeway, report on Safe- 
‘way Stores, Inc. profits increase under new management 
Robert A. Magowan president and chief executive past three 
years, reorganization, flexible policies, consequences of ; 
changeover from autocratic control Lingan A. Warren ....... Oct 114 
Signed article G.M.’s Remodeled Management, report on General 
- Motors Corp. top management structure changes, new team 
Board Chairman Frederic G. Donner, President John F. Gor- 
don, special board of directors committee’s decision, signifi- 
cance Nov 


SHERMAN, GORDON 
Midas Tovch, brief report on Midas, Inc. automotive mufflers 


venture, chain of replacement and exhaust-system repair / 


shops, quality dealerships, emphasis on fast service and dur- 
abijity, estimate 1958 earnings ..................... 


SHINER, J OHN H. 
Massey+Ferguson, Ltd. appointment to revise dual distribution 


system, Massey-Ferguson: Back from the Brink ........ ...-Oct 186 
SHIPPING . Labor 
' Industry and unions’ support Hoffa’s transport federation move, 
question of deepening N.M.U., S.LU. rivalry ............... Aug 170 
SHIPS Barges and tugboats 


Plastic floating sausage river barge for oil, gasoline, chemicals 
made by Internationale Container Bau of Hamburg, Germany.Aug 151 


World’s largest barge built by Todd Shipyards, specifications. . 


Submarines 
| fgam used to fill structural cavities atomic submarines. .Sep 182 
Tankers 
Cleaning plant at Bethlehem Steel Co. shipyard .............. Jul 171 


SHOCKLEY, WILLIAM 
Nobel award, Bell Telephone Laboratories research, contribu- 
tions, World’s Greatest Industrial Laboratory, p oer eee Nov _? 


SHORTAL, ROBERT G. 
Stengel as an Economist, editorial note on theory correlation of 


prosperity and Yankees’ victories ......... Nov 110 
SHREDDING MACHINES, PAPER See Paper Shredding : 

Machinery 
SIDKY, AZIZ . 


Egypt’s Minister of Industry, policy, Five-Year Plan, objectives, 
Nasser’s Imperial Economics, Oct 232 


SILBERMAN, CHARLES E. 

Signed article Capital Goods Outlook, Sanford S. Parker joint 
author, appraisal prospects new expenditures for plant, equip- 
ment, replacement, market changes, expansion, companies’ 
plans, projection record level in 1960, 1957 decline.......... Aug 69 

Signed article How Much “Overcapacity” in U.S. Manufactur- 
ing? Todd May joint author, appraisal excess capacity U.S. 
manufacturers in relation to capital goods market, spending 
prospects, new FORTUNE measurement technique based on 
peak output, revision 1954-47 indexes, 1958, 1960 projection, | 


Nov 91. 


151 


Signed article Capital Goods: The Energy Explosion, Sanford S. 
Parker joint author, analysis current upturn capital spending 
“energy group” of industries, oil, gas, electric utilities, 1958 
peak volume, projections 1959 slowdown, 1960 pickup, growth 
SILBERSTEIN, LEOPOLD D. 
SEC investigation Penn-Texas financial manipulation, ousting ; 
by board of directors, SEC: Caveat Emptor ................. Nov 231 
SILICON 
New du Pont plant for full-scale production pure silicon opened.Sep 180 
Chemically-pure semiconductors, grades, Merck’s| supergrade, 
zone refining, floating zone processes, research on new com- 
pounds, Ultra-Pure Metals ............7................05. Oct 168 
SINTERING PLANT See Steel . 
SKINNER, B. F. 
Professor Skinner’s Teaching is new device applying be- 
havior control concept to learning process, technique, ad- 


Does It Again, p 
SMITH, RICHARD A. 
Signed article Ceiling on Selling, appraisal poor state of today’s 
salesmanship, reasons, faulty management practices, sales- 
man’s lassitude, examples effective sales technique, policies..Aug -91 
Sigued article Olin Mathieson’s *Goat-Feathers, report on Olin 
Mathieson Chemical Corp. decline since 1954 merger, in- 
crease long-term debt, earnings drop first six months 1958, 
management weaknesses, overdiversification, lack of coordina- 
tion, new President Stanley deJ. Osborne’s cost-cutting re- 
Sep 112 
Signed article TV: The Light That Failed, appraisal mediocre ; 
television programing, interplay economic pressures on net- 
works, cost-price squeeze, profits decline 1957-58, buyers’ 
market, audience saturation, greater selectivity, advertisers’ 
doubts, three-network competition, question of raising stand- 
SMITH, ROBERT C. 
Light Bulbs That Last, brief a on Eternalite, Inc. durable 
electric bulbs importing venture, European deals, market ex- 


Jul 100 


SMITH-CORONA MARCHANT INC. 
Dr. Edward H. Litchfield chairman, management changes, 
mergers, Kleinschmidt Laboratories, Marchant Calculators, 
Inc., All-Purpose Executive ................... Dec 124 
SMITH KLINE AND FRENCH LABORATORIES 
Walter A. Munns new president and chief executive, sales pro- 
motion emphasis, 1957 profits record 0's Oct 69 


SOLAR ENERGY 
Converter. to power signal beacons, eiiiienes. radio communi- 
cation in remote areas made by Hoffman Electronics Corp....Jul 184 
SOLOW, HERBERT 
Signed article Inland Steel Does It Again, report on company’s 
performance in recession, 1957 production, sales, earnings 
record, stable owner-management, executives, ‘farsighted 
salesmanship, cost-cutting, ‘expansion | since 1947, pees 
Signed article Goldfine Got a Raw Deal, report on “ongressional 
investigation, hearings on Bernard Goldfine’s influence deal- 
ings with Presidential Assistant Sherman Adams, corrupt 
business practices, defense counsel Roger Robb’s strategy, odd 
conduct of case, question of irrelevant testimony, committee’s 
authority 
Signed article All-Purpose Executive, report on Dr. Edward H. 
Litchfield practitioner of. administration in education, busi- 
ness, government, philanthropy, Chancellor of University of 
Pittsburgh, expansion program, other executive jobs, tight - 
work schedule Dec 122 
SONIC PUMP See Pumps 


Oct 128 


SONNABEND, ABRAHAM M. 


- Sonnabend’s Sackful, Thomas P. Murphy’s report on corporate 
acquisitions, special tax-loss formula involving purchase 
profitable companies out of excess working capital and earn- 
ings, merger with unprofitable, deals, Botany Mills, Inc., Con- 
solidated Retail Stores, real estate, hotels, Studebaker-Packard 
negotiations, Sep 133 


SLOAN, ALFRED P., JR. 

Chairman special committee General Motors is. board of. 
directors reassessing top management, changes, G.M.’s Re- 
modeled Management, Nov 123 

SMALL CARS See Automobiles—Small cars 
SMATHERS, GEORGE 

Report on railroads’ plight factor in Transportation Act of 1958, 
position favor of large-scale consolidation, Plan to Save the . 

SMITH, C. R. 
Commits huge American Airlines Sep 68 
SMITH, HUGH R. 

Temescal Metallurgical Corp. venture with Charles A. Hunt, 

_ Vacuum-are furnace development, principle, Ultra-Pure . 

SMITH, JOHN F., JR. 
| Vice-president Inland Steel Co., management role, Inland Steel 
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SOUTH 

Industrial Landscapes of the. Mid-South, portfolio abstract 
paintings by Sam Fischer, notes on factories, mills, quarries 
along mountainous route from Harpers Ferry, through Knox- 

“Something New in-the South”, Thomas P. Murphy’s report on 
Dumas Milner’s rise as Mississippi backwoods trader, ‘diverse ; 
business ventures based on little capital, big potential gain, 


SOUTH AFRICA, UNION OF 
Dollars into Gold, Charles W. Engelhard’s new American-South 
African Investment Co. of U.S. capital move into area con- 
trolled by British financiers, diversified interests ............ Nov 92 


SPAIN | Industries and resources 


Ricardo Rubio general manager Iberduero S.A. private utility, 
expansion program, Aldeavila hydro project ‘on Duer River..Nov 86 


SPECTROMETERS 
Gamma-ray spectrometer for detection radioactivity made by 

L’Electronique Appliquée exhibited at Geneva atomic con- 


SPENDING, CONSUMER See Consumption (Economics) 
SPENDING, GOVERNMENT See names of countries—Finances 


SPERO, BERNARD 
Efficient Visionary, brief report on House of Vision optical-dis- . 
pensing firm venture, management, effective mass production 


SPRAYING EQUIPMENT 
See also Aerosols 
Plasma spray device. to vaporize spray coating of refractory | 
materials on metal developed by Giannini Plasmadyne Corp. Oct 180 
New paint sprayers, adjustable by Thomas Industries, Inc., 
electrostatic hand spray gun by Ransburg Electro Coating 


SQUIBB DIVISION See Olin Mathieson Chemical Corp. 


STANDARD OIL CO. (NEW JERSEY) _ | 
Thermonuclear civil defense program, out-of-town emergency | 
quarters, facilities, Corporation and the Bomb ....°........ Dec 216 


STANDARD OIL CO. OF CALIFORNIA , 

_* Standard of California, Spencer Klaw’s report on position among 
major international oil companies, late entry in Middle East, 
relative rank assets, sales, net profits, table, 1957 earnings, 
production, marketing, map, global exploration to hedge 
against world oil problems, development new markets to 
offset crude surpluses, Board Chairman Ralph Follis’ top 


Dec 158 


management reorganization Nov 113 
STANDARDS 
Russian quality-control device uses strontivin 90 radiations to 
count and check tubes of vaseline................2+0++00:: Oct 176 


STANTON, ARTHUR 
Small Car, Big Profit, brief a on World-Wide Automobiles 
Corp. largest U.S. distributor Volkswagens, 1957 record, 1959 


‘STATISTICS 


Changes in classical statistics, application new abstract mathe- 
matics, probability theory, non-parametric inference, George 
A. W. Boehm’s observations, Mathematics II: The New Uses 


STAUFFACHER, CHARLES B. 
Becomes executive vice president Continental Can Co., p. ..... Dec 50 
STEAM ENGINES See Locomotives 
STEEL 


Inland Steel Does It Again, Herbert Solow’s report on eighth- 
ranking integrated producer’s performance in recession, 1957 
production, sales, earnings, capital expenditures, dividend 
record, stable owner-management, executives, anti-recession 
measures, vigorous salesmanship, cost-cutting, expansion since 

Industry’s capital expenditures, capital-goods market prospects, 
technological development factor, How Much “Overcapacity” 

Huge plate for nuclear-reactor vessel produced by Babcock and 
Wilcox, rotary-hearth furnace at new Youngstown Sheet and 

New barsmill to reduce small billets - Republic Steel......... Sep 178 

New chemically-pure, high-temperature refining processes, vac- 
uum arc, vacuum induction furnaces, vacuum stream degas- 
sing, production increase since 1954, 1963 potential, market, 


New, low-cost ferrochrome developed by Electro Metallurgical 

New Armco sintering plant at Ashland, Kentucky built by 


Recession unemployment situation, effects on workers, unskilled, 
Gary, Indiana hard-hit one-industry town, “Invisible” Un- 


Inland Steéf“Cd-wnion relations, insistence on differing job 
standards, paternalism, pioneer SEE ee Jul 230 
Employment decline, union concern ............. Nov 242 


Egyptian Iron and Steel Works, Inc. government project on 
Nile near Helwan, West German financing construction, dis- 
advantages, Nasser’s Imperial Economics ................... Oct , 112 
Germany 
Hermann Winkhaus new president and chief executive Man- 
nesmann A. G. industrial complex, 1957 sales record, sub- 
STEREOPHONIC PHONOGRAPH RECORDS See ‘Phonographs 
and Phonograph Records 
STEREOSCOPIC PERISCOPE See Radioactivity Instruments 
STINO, KAMAL RAMZY 
Egypt’s Minister of Supply, price control, Nasser’s Imperial 
STOCK EXCHANGE 


Wall Streets of Europe, portfdlio paintings impressions of three 
continental exchanges, Paris Bourse, Zurick’s Effektenborse, 


STOCKHOLDERS See Corporations 


STOCKS 
See also Dividends 
Puff Talk, editorial note on judge’s ruling against ~~ yam -, 
Stock Exchange small investors’ stock-purchase plan promo- ‘ 


SEC: Caveat Emptor, appraisal Securities and Exchange Com- 
mission as federal regulatory agency registration statements 
new issues, corporate manipulation practices, boiler-room 
operations, alleged laxity, limited police authority, increasing 
volume new issues 1951-57, recent spectacular cases, question 


STONE, WHITNEY 
U.S. Equestrian Team, Inc. interest, special fund-raising drive 
for Pan-American Games, Home Olympics, p. .............. Jul ‘51 


STORAGE 
Specialists in Underground Storage, brief report on Fenix and 
Scisson, Inc. specialist in “cavern mining” underground stor- 
ag¢ areas, drilling techniques, oil company customers, con- : 
Company records safekeéping plans for thermonuclear attack, 
mountains, underground, mines, facilities, Civil Defense Is 


Mechanical wall with ladder, vertical mov- 


STORAGE BATTERIES 
Auto battery with replaceable individual cells made by Scran- 


STORAGE DRUMS 
Magnetic for data-logging console made by Sunvic ‘Controls, ; 
Ltd. of London exhibited at Geneva atomic conference....... Oct 176 


STORES 
Keeping Busy at the FTC, editorial note on FTC investigation 
. Arnold Constable’s false advertising and invoicing refusal to 
Building slump since 1956, recovery, construction projects re- . 
lated to Coming Boom in Capital Goods...:................ Dec 92 
Food 
Supermarket guide tape recording product Iocator device made 
Magowan’s Way with Safeway, Robert Sheehan’s report on ‘giant 
grocery chain’s profits increase under new management - 
President Robert A. Magowan past three years, consequences | 
of changeover from autocratic control Lingam Warren, anti- 
trust crisis, reorganization, decentralization, flexible pricing 
and buying policies, 1956-57 earnings record, 1950-57 sales, . 
profits Oct 114 
Canada ® 
Hudson’s Bay: Return to Greatness, Seymour Freedgood’s report 
on Hudson’s Bay Co. resurgence after long decline, modern- 
ization and expansion, changeover fur trading post in North- 
west; Arctic country as retail chain, general stores, manage- 
ment reorganization, Canadianization, 1957 earnings record..Aug 72 


STRAIN AND STRESS See Emotions 


STRAPPING MACHINES oe 
Automatic machine developed by Acme Steel Aug 152 


STRATEGY 

Defense: The Converging Decisions, Charles J. V. Murphy’ s 
analysisodisagreement within Congress, Pentagon on Admin- 
istration defense policy in relation to preparation 1960 fiscal 
budget, appropriations for general vs. limited war capabili- 
ties, question of assurance on U.S: massive retaliatory deter- ¥ 
rent posture, widening margin Soviet long-range striking 


Egypt : 
176 


STRAUSS, LEWIS 
Refusal reappointment chairman Atomic Saergy Commission, 
Joint Committee on Atomic } ey policy conflicts, John A. 
STRESS See Emotions — 


STRYKER, PERRIN 
Signed article What Makes and “Emotionally Stable” Executive? 
review of concepts, definitions of stability as executive char- 
acteristic, findings FORTUNE survey executives’ opinions..... Jul 116 
Signed article “I Want a Man Who’s a Self-Starter”, imaginary 
diary management consultant advising client corporation ,on 
executive replacement, observation on company executi 
conflicting ideas on qualifying traits of initiative, drive, an 
Signed article “That's Damn Poor Judgment”, fictional corre- 
spondence corporate president’s exchange of letters with 
candidates for executive vice president on proposals cost- 


cutting program as test of judgment, foresight, decisiveness..Nov 134 


Signed article “Good With People”, imaginary diary of manage- 
ment consultant, notes on recruiting candidates, production 
manager replacement for client corporation based on traits 
involved in “getting along with Dec 104 

STUDEBAKER-PACKARD CORP. 

A. M. Sonnabend’s purchase negotiation, refinancing problem, 
question | Curtis-Wright relinquishing . control, Sonnabend’s 

SUBLIMINAL PERCEPTION See Psychology 

SUBMARINES See’ 

SUBURBS 

Potential changes result of new federal interstate highway sys- 
tem, expansion metropolitan area, interchange focal point.. 

- New countryside developments’ sewerage and water facilities 
deficiencies, requirements to 1975, need for uniform over-all 
metropolitan agency, obstacles, local and political, Edward T. 
Thompson’s appraisal, Worst Public-Works Problem , 

SUD AVIATION CO. 

- ‘Thrust from the Rear, Caravelle outstanding design medium- 

range jet transport, production, market, merger as national- 


.Oct 131 


._Dec 102 


SUGAR 
Julio Lobo, Colossus of Sugar, Freeman Lincoln’s report on 
_ dominant figure in world sugar industry, massive market 
position, premier trader Cuba, Puerto Rico, Philippines 
ks, methods, mills,. proposal Cuban industry reconstruc- 
SUGARMAN, TRACY 
Color drawings illustrations selling Aug 91 
SULFUR 
New Freeport Sulphur Co. offshore mining project -to tap 
Grand Isle deposits, using Frasch extraction process....... Oct 175 
SUPERMARKETS See Stores—Food 
SWAN-FITCH OIL CORP. 
SEC investigation Lowell Birrell’s financial re- 
SYLVANIA ELECTRIC PRODUCTS INC. 


_SYMES, JAMES M. 
Pennsylvania Railroad, New York Central merger plan, posi- 
tion in favor of large-scale railroad consolidation, Plan to 


Save the Railroads, p. Aug 83 
“SYRIA | relations 
Egyptian dnion in United Arab Republic, response, of 
- economic integration, Nasser’s Imperial Economics ......... Oct 238 


SYSTEMS ENGINEERING See Engineering 


'TAFT-HARTLEY ACT 
Supreme Court decision favoring, workers’ redress on state 
courts in union grievance cases — ..Jul 221 


TAIYO WHALING CO. 


- Kenkichi Nakabe’s largest Japanese fishing concern, canning...Dec 62 | 


TALENFELD, BURTON 
With brother involved in’ SEC investigation. Cornucopia Gold 


TALLEY, LEE 


TAMPERS 
Four-drum sheepfoot tamiper developed by Mittry Construction 
TANK CAR REPAIR SHOP See Railroads—Equipment and . 
maintenance 


TANKERS See 


TANKS 


Vat-grown mushroom process Yorktown Products 
Corp. and Battelle Memorial Institute ............... beeen Jul 178 


TANTALUM 
Vacuum-arce furnace designed by National Research Corp. con- 


Oct 180 


TAPE RECORDINGS 
Supermarket guide product necator device made by Eastwood 


Question of effects cidelitienmrengls records on market, tape | 
drawbacks, RCA new cartridge advantages................ Aug 165 
Videotape for television programs, advantages ............... Dec 171 
TARIFFS 
Ill-effects of U.S. tariff reprisal threat on Japan trade relations, oe 
Japan’s export quota system, abuses, Hara-kiri?..... Sep 88 
European common-market countries vis-a-vis reduction com- _ 
mon tariff barrier, British ens for larger free-trade 
59 


TARIKI, ABDULLAH 
_No plans to nationalize Saudi Arabian oil industry, a deal 
with Standard of Indiana to breach fifty-fifty profit-sharing 


TAXATION me rate 


A. M. Sonnabend’s tax-loss carry-forward formula in assem- 
bling companies, purchase profitable companies out of excess 
working capital and earnings, merger with unprofitable com- 
panies to establish tax credit, Thomas P. Murphy’s report, 
Tax on Criticism, editorial note on Internal Revenue Service | 
ruling private power companies’ expenses for advertising 
against public power Oct 106 


Income 


1040 and all That, editorial note on Treasury’s move to ease 
requirements for eligibility tax-return specialists, authority 


to argue disputed returns to relieve shortage............... Dec 76 


, TAYLOR, EDWARD P. 
Argus Corp. interest in Massey-Ferguson, Ltd., intervention in 
* financial crisis, management changes, Massey -Ferguson: Back 


TEACHERS 

- Low Productivity of the “Education Industry”, Daniel Selig- 
man’s appraisal decline productivity, quality, increasing costs, 
1939-58 index, table, specialists, new techniques, mechanized 
classroom, audio-visual aids to improve efficiency, experi- 
mental projects of Fund for Advancement of Education...... Oct 135 

Raspberry for Dr. Theobald, editorial note on New York City : 

superintendent of schools Dr. John J. Theobald’s proposal 
merit salary increases for superior teachers, opposition...... Dec 76 


TEACHING MACHINES See Education 


TEAMSTERS’ UNION See International Brotherhood of 
Teamsters 


TELEPHONES 
World’s Great Industrial Laboratory, Francis Bello’s first of two 
reports on Bell Telephone Laboratories research, switching, 
signal transmission, contributions to development modern 
telephone, giant computer system, Picturephone, manage- 


Nov 148 


Busy Universe of Bell, portfolio photographs, notes on Bell 
Laboratories’ facilities, research men, developments, modern 
central office, anechoic chamber, latest phone models......’.Nov 151 

Tomorrow’s Telephone System, Francis Bello’s second report on 
Bell Laboratories, systems engineering redesign transmission 
and switching equipment, automation, 
ccc los Dec 117 


TELEVISION 
- Bell Laboratories research transmission and information theory, 
speech and signal compression, World’s Greatest mpeuateras 


Broadcasting companies and stations 
TV: The Light That Failed, Richard A. Smith’s appraisal inter- 
play mediocre programing, economic pressures on networks, 
cost-price squeeze, profits decline 1957-58, buyers’ market, 
advertisers’ doubts, three-network competition, question of 


raising standards, potential improvements .................. Dec 78 


Educational application 
Classroom experiments, projects at Hagerstown, Maryland, 
Pennsylvania State University, advantages, cost-saving, table, 
Fund for the Advancement of Education financing .......... Oct 138 


Programs 
. TV: The Light That Failed, Richard A. Smith’s appraisal medi- 
ocre programing, interplay economic pressures on networks, 
cost-price squeeze, profits decline 1957-58, buyers’ market, 
audience saturation, greater selectivity, advertisers’ doubts, 
three-network competition, film packagers, question of raising 
standards, potential improvements, color, videotape, pay TV..Dec 78 


TEMESCAL METALLURGICAL CORP. 
Joint venture of Hugh R. Smith and Charles d’A. Hunt, develop- — 
ment vacuum-ore furnace to produce chemically-pure metals, 
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TESTING APPARATUS 
Corona tester for transmission lines at General Electric Co. 


Centrifuge device for guided missile equipment, accelerometers 


Father-in-Law’s $10,000, brief report on John S. Howell’s de-. 
velopment instrument to ground-test exhaust gases of airplane 
jet engines, detect plane overheating, father-in-law’s financ- 


ing, invention new type potentiometer, four companies...... .Dec 136 
TEXAS CO. 7 
‘Standard of California deal for share in Middle East ventures, 
Nov 116 


Texaco Research Center acquires Canadian shipment cobalt 60.Nov 196 


THEOBALD, JOHN J. 
Raspberry for Dr. Theobald, editorial note on proposal merit 


salary increases for superior teachers, opposition............ Dec 76 
THOMAS, CHARLES S. 
Appointed president Trans World Airlines, p...... Aug 37 


THOMPSON, EDWARD T. 
Signed article Worst Public-Works Problem, appraisal deficien- 
cies. U.S. sewerage and water facilities since 1940, population 
growth, new suburban development factors, requirements to 
1975, need for uniform overall metropolitan agency, obstacles.Dec 102 


THOMPSON PRODUCTS, INC. 
Ramo-Wooldridge merger .............. Sep 65 


THOR (MISSILE) See Rockets 


THORNBROUGH, ALBERT A. 


Massey-Ferguson: Back from the Brink, William B. Harris’ re- 
port on broad management reorganization past two years, 
appointment president to counter financial crisis, introduction 
modern methods, revamping dual distribution system, 1958 
profits gain, business background, p. ............-.255e+008: Oct 144 


_ TIMBER STRUCTURES, INC. 


On the “Glulam” Beam, brief report on Ward Meyer’ s dual 
laminated wood roof trusses enterprise, expansion, estimated 
earnings, name change from Arch-Rib Construction Co...... Dec 210 


TINKER, JOHN H., JR. 
Executive as Vegetable, editorial note on suggestion for. execu- 


tive daydreaming at business conference .................. Dec 76 
TIRES 
Rubber powder for seif-sealing tubeless tires made by USS. 
Rubber Co. Dec 156 
TITANIUM 
Drop hammer experimental process using infrared pyrometer 
for céutrel at Republic Aviatiog® Nov 200 
TOBACCO 
Correlation cigarette ‘smoking. and coronary heart deine find- 
ings research studies ...............-- Sep 164 
TOPS See Toys 
TORNADOES 
- Home warning device made by Sterics, eee ee Oct 184 
TOURISM See Travel | 
TOYS 
Louis Marx aids Japanese metal toy manufacturers to seen 
Wheel-lo magnetic top developed by Maggie Magnetics, Inc., 
Magnets for Money .Oct 190 


TRACERS, ELECTRONIC 
“Linatrol” using photosensitive cell developed by Westinghouse.Oct 178 
TRACTORS 
Tree cutter land-clearing blade Caterpillar tractor attachment 
made by Rome Dec 152 
TRADE 
See also names of countries—Foreign trade 
Midyear outlook world trade decline delayed reaction to U.S. 
Crisis vs. Development, recurrent dollar shortages free world 
problem, domestie policies, inflationary industrial develop- 
Montreal Summit, world trade evaluation, disadvantage raw- 
, material producing countries with sharp commodity price de- 
cline, sterling block major issues at forthcoming British 
' Commonwealth Finance Ministers conference.............. Sep 81 
TRADE UNION COURIER (PERIODICAL) 
Maxwell Raddock’s interest, “boiler-room” tactics, business ad- 
vertising solicitation, McClellan Committee investigation find- 
TRADE UNIONS See Unions : 
DING COMPANIES 
ker Brothers, McConnell and Co., Ltd. of Britain, far-flung 
’ interests, Board Chairman Sir J ock Campbell’s old-fashioned 
colonial policy, 1957 sales, profits record ................... Aug 48 
Hudson’s Bay: Return to Greatness, Seymour Freedgood’s report 
on Hudson’s Bay Co. resurgence after long decline, modern- 
ization and expansion Canadian Northwest and Arctic fur 
trading posts as retail stores chain, management reorganiza- 
tion, Canadianization, relations with London board, 1957 earn- 
ings record, map ..... Aug 72 


Storekeepers astride the Arctic Circle, portfolio witetinas. by. 


John Groth illustration Hudson’s Bay Co. trading _ eae Aug is 
TRAILERS See Trucks and Trucking 
TRANSISTORS 

Bell Telephone Laboratories research development reviewed, 
World’s Greatest Industrial Laboratory ...........:.... ....Nov 219 


TRANSMISSION See Communications 


TRANSMISSION LINES See. Electric Power 


TRANSPORT AIRPLANES See 


TRANSPORTATION 

See also Air Lines; Railroads; Roads 

Conference on Transportation Unity formed by James Hoffa 
Teamsters union leader move for massive labor federation, 

Projection industry's capital spending increase middle 1961, 
growth plant and equipment, outlays 1947-58, charts, Coming 


TRANSPORTATION ACT OF 1958 
Senator Smathers’ report on railroads’ plight promoted legisla- 
tion to encourage consolidation plans, Plan to Save the Rail- 
roads 


TRAPPISTS See Religious Orders 


TRAVEL 
Just Beyond the Curtain, portfolio color photographs, notes on 
scenes in Soviet satellite countries of Poland, Czechoslavakia, 
Romania to be glimpsed by U.S. summer tourists.... teeeeee Jul 118 
Grand Tour Revised, 1958 record’ year of foreign tourism, West- 
ern Europe, Spain, changes in itineraries, typical budget | 
TREE CUTTERS 
Land-clearing blade Caterpillar tractor attachment made by 


TRISCARO, LOUIS 


Refuses to testify at McClellan Committee hearing on Team- ~~ 


TRUCKS AND TRUCKING 
Multidirectional truck developed os Raymond Corp.; straddle 
Demountable container to speed brewery deliveries developed ~~ 
by Albert Schwell Co.; feed-processing truck to grind grain | 
made by Daffin Mfg. eee eater Aug 154 
Flexi-Van service for quick wheel detachment van or trailer 
for transfer to flatcar adopted by New York Central Railroad 


Sep 174 
Remote control for crane mount produced by Portland General 


Lightweight aluminum bottom-dump trailer made by Schetky eo 
Equipment Corp.; self-loading rock mover by Sanford-Day , 
TRUSSES, ROOF See Roof Trusses 
TRUSTS, INDUSTRIAL Germany 
Monopolkapitalismus? present concentration growth, findings 
government investigation, obscure corporate reporting and 
_ tax structure factors .......... Sarr ee Dec 64 
TYPEWRITERS | 
Olympian Heights, growth of Olympia Werke A. G. of Germany 
as leading manufacturer of Europe, Joachim Wussow’s post- — 
war achievement, removal from Soviet zone, production rise.Sep 82 
Music transcriber invented by Cecil Effinger, made: by Music © 


Criticism FORTUNE article on | European leadership of Olympia | 


U.A.W. See United Automobile Workers of America 


ULTRASONICS 


Ultrasonic Cleanup, brief report on Robert Rod’s Acoustica As- 
sociates, Inc. venture in industrial, military equipment, tech- 


nical and surgical instrument cleaning machines, measuring 
: and metering devices, financing, expansion, 1957 _— ope Nov 265. 


U.M.W. See United Mine Workers 
UNDERGROUND STORAGE See Storage 
UNEMPLOYMENT See Employment 


UNION PACIFIC RAILROAD 
Question of allocating Los Angeles-Salt Lake line to ‘proposed 
Southwestern System consolidation, map ............. ase. Aug 84 


UNIONS 
Two Supreme Court landmark decisions upholding state courts’ 
jurisdiction in workers’ grievance cases against unions; break 
in liberal intellectuals’ alliance, concern union power over 
freedom of individual, Clark Kerr’s pamphlet, three-day con- 
ference at Arden House; McClellan Committee disclosure mal- 
practices and Meatcutters’ officials, Labor........ Jul 221 
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Dave McDonald’s decline as Steelworkers’ leader?’ slowdown 
wage increases, breakdown pattern of settlements, table, 
Conference gn Transportation Unity formed by Hoffa move 
for transport federation, question of deepening N.M.U., S.I.U. 
jurisdictional rivalry, Labor ............... Aug 

Need for firm U. S. policy against mounting wage demands, cost- 
price push to ensure stable economy ...................... Sep 

American Medical Association dispute Mine Workers’ medical 
fund authority to approve miners’ doctors; West Coast Long- 
shoremen’s Louis Goldblatt key man in Hoffa’s transport 
federation plan; Teamsters’ new Labor Health Institute re- 
sort; Trade Union Courier “boiler room” tactics, McClellan 

Committee disclosures, Laber Sep 

__Emphasis on seniority factor in growing immobility U.S. labor 
force; Marin‘® O’Donoghue chairman three-man Board of 
Monitors Teamsters’ union, report suggesting cleanup abuses, 
Hoffa’s “public commission” maneuver to bypass, court test 
prospect; continuation routine U.A.W.-management relations 
during interim between contracts, Labor ................... Oct 

Wage push above competition free-market norms unemploy- _ 

_ Chronic unemployment post-recession situation problem; A.F.L.- 
C.I.0O. economist Everett Kassalow’s concern nonproduction 
and white-collar employment rise, Labor .................. Nov 

Three-way fight on jet airliners involving Air Line Pilots’ “third 
man” demand, Flight Engineers’ jurisdictional’ dispute; Jack 
S. Parker new General Electric labor relations man continu- 
ing Boulware’s tough policy, increase NLRB unfair-labor- 
practice complaints, decline ———— cases, table, Labor. Dec 


UNION TANK CAR CO. 


- This Is a Roundhouse, portfolio color photographs, notes on 
new type, low-cost steel geodesic dome repair shop at Baton 
Rouge, Louisiana, new construction method, diagram....... Jul 


UNITED ARAB REPUBLIC 
Nasser’s initial success in uniting Egypt, Syria, political re- 
sponse, question of economic integration, Nasser’s Imperial 


UNITED AUTOMOBILE WORKERS OF AMERICA 
Slight aid to unemployed in recession, union economies factor, 


Supreme Court decision upholds state court jurisdiction in 

Wolverine Strike Jul 

Improved bargaining position on 1958 wage increase, Steel- 
workers’ automatic 9-cent increase yardstick .............. Aug 

Management relations during interim between contracts, dues 


‘UNITED MINE WORKERS 


_American Medical Association dispute medical fund authority 
to approve miners’ doctors, ruling on specialists in hospital 
cases to prevent free care abuses, “third” Py right to judge 


UNITED NATIONS 


Soviet Doublespeak, editorial note on Kliment D. Levychkin’s 
plea against increase Soviet share of budget Dec 


UNITED STATES 
Agriculture, Department of 
Benson vs. Benson, editorial note on paradoxical farm program 
Air Force 

Countdown ‘at Siena Charles J. V. Murphy’s step-by-step 
‘ description launching sequence Thor ballistic missile at Cape 
Canaveral, Florida test center, technicians’ operations, com- 
-mand, collaboration electronics companies, 1958-59. program. .Jul 

Problems in relation to preparation 1960 fiscal budget, disagree- 
ment within Congress, Pentagon on appropriations for gen- 
eral vs. limited war capabilities, missiles program, priorities, 
operational schedule, support equipment and personnel train- 
ing, widening margin Soviet ICBM’s pace threat to retaliatory 

: deterrent position, Defense: The Converging Decisions...... Oct 

Army 

Problems in relation to preparation 1960 fiscal budget, disagree- 
ment within Congress, Pentagon, proposed STRAC mobile 
organization, airlift demand, Defense: The Converging Deci- 


Atomic Energy Commission 
Mr. McCone Arrives in Washington, Charles J. V. Murphy’s ap- 
praisal John A. McCone’s appointment chairman, administra- 
tive qualifications, background in business and government, 
policy problems, concern over Joint Committee on Atomic 


Joint Committee on Atomic Energy policy conflict with AEC, 
left-wing Democratic Senators. bloc ....... Aug 

Increase appropriations national highway program for 1959, 

Treasury’s financial position, deficit financing major issue for 
re-examination by new Eighty-sixth Congress, editorial; 
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Goldfine Got a Raw Deal, Herbert Solow’s report on Harris 


Subcommittee on Legislative Oversight investigation, hearings 
on Bernard Goldfine’s influence dealings with Presidential As- 
sistant Sherman Adams, corrupt business practices, defense 
counsel Roger Robb’s strategy, odd conduct of case, contempt 
citation, question of irrelevant testimony, committee’s author- 


Senate 


McClellan ‘Committee findings on Maxwell Raddock’s labor 
union ties in connection with Trade Union Courier private 
“boiler-room” newspaper, World Wide Press financing....... Sep 

Report of Johnson’s Preparedness Investigating Subcommittee 
on shortcomings Administration defense policy, missiles pro- 
gram, exchange with Secretary McElroy, Defense: The Con- 


“Public commission” Teamsters’ union gimmick to investigate 
McClellan Committee charges ...... Oct 


Cultural relations 


Image of America, editorial on changes in European intellectual 
concept replacing “anti-Americanism,” idea of lack of culture, 
Aug 


Defense, Department of 


Oliver M. Gale special assistant to.Secretary McElroy key role 
in support Administration’s Pentagon reorganization bill..... Aug 

Missiles By Any Other Name, editorial note on Director of 
Guided Missiles directive on use of popular names for missiles, 
outer space projects in keeping with national interest...... Aug 

Defense: The Converging Decisions, Charles J. V. Murphy’s an- 
alysis disagreement within Pentagon, Congress on Administra- 
tion defense policy in relation to preparation 1960 fiscal 
budget, appropriations for general vs. limited war, missiles 
ee, priorities, Secretary McElroy’s assurancé ....... ..Oct 


Defenses 
Spending increase prospects to mid-1959, 1953-1959, ert. .... Jul 
Prospect spending increase result of Mid-East crisis, estimates. .Aug 
Defense: The Converging Decisions, Charles J. V. Murphy’s an- 


alysis -disagreement within Congress, Pentagon on Adminis- 
tration policy related to preparation 1960 fiscal budget, ap- 


_ propriations for general vs. limited war capabilities, weapons, 


priorities, question of assurance on deterrent posture, widen- 
ing margin Soviet long-range striking power ............... Oct 
Civil Defense Is Possible, conclusions Herman Kahn’s Rand ° 
Corp. research group studies on civil-defense capabilities for ~ 
thermonuclear attack, recommendations $500-million over-all 
program nationwide system light fallout shelters, additional 
measures, appropriations for industry, answer to opposition — 
arguments, estimates on hypothetical 50-city, 150-city attacks 
fatalities, post-attack economic recovery, tables............ Dec 
Corporation and the Bomb, report on business. programs, prep- 
arations for thermonuclear attack, emergency quarters, record 
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Industrial Landscapes of the Mid-South, portfolio abstract paint- 
ings by Sam Fischer, notes on factories, mills, quarries along 
mountainous route from a Ferry, through Knoxville, 


conditions 


Business Roundup, ten-point forecast recession upturn next 
eighteen months through 1959, gross up- 
Jul 


‘Business Roundup, effects of Mid-East crisis on economy, new 


* momentum to upturn, shift in risks, inflation and shortages, 


Business Roundup, continuing recovery, 1958 record farm. pro- 
duction, income, findings FORTUNE survey house building 

Let’s Give Two Cheers, editorial on economy’s recovery from 
1957-58 recession, recuperative power, consumer buying and 
business morale factor, problem of mounting deficit, “creep- 
ing” inflation, need for control cost-price push, stabilizing 


Business Roundup, slower phase of recovery, production and 


productivity rise, income spurt related to consumer spending, 
findings FORTUNE retailers’ survey, — outlays upturn, 
Oct 
Business Roundup, signs of recovery boom, new pro- 
duction peak first half 1959, findings FORTUNE semiannual 
survey executive mood, optimism, inventory accumulation 


_ prospects first six months 1959, charts .................... Nov. 
Business Roundup, 1958 recession recovery boom, expansion | 
potentialities next six months, charts...................... Dec 


Federal Reserve System 
Question of future money policy, credit tightening with busi- 


Question of tightening money following raising of discount rate 
by San Francisco Reserve Bank, possible effects on recovery. .Sep 
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Federal Trade Commission 
Congressional investigation, hearings on Bernard Goldfine influ- 
ence dealings with Presidential Assistant Sherman Adams, 
defense counsel’s strategy, odd conduct of case, question of 
irrelevant testimony, Herbert Salew's report, Goldfine Got a 
Keeping Busy at the FTC, editorial ashe on investigation Arnold 
Constable specialty store’ s false advertising and invoicing, 
Finances 
Budget deficit increase prospects next eighteen months through 
1959, spending rise nondefense and/defense 1953-1959, chart..Jul 42 
Prospect increase defense spending result of Mid-East crisis, 
estimates, question of Federal Reserve’s future money tight- 


ening policy with business pickup, deficit financing......... Aug 23 


Let’s Give Two Cheers, editorial Eisenhower Administration’s 
foresighted stand against tax-cuts, make-work programs in 
1957-58 recession, mounting deficit problem, question of stable 

. fiscal policy, need to reestablish control of federal budget....Sep 101 

Problems in relation to preparation 1960 fiscal military budget, 
estimates, appropriations for general vs. limited war major 
issue, disagreement within Congress and Pentagon, Charles 
J. V. Murphy’s analysis, Defense: The Converging Decisions. .Oct 119 


_ More Jobs and a Sounder Dollar, editorial on importance stable 


fiscal policy in relation to recovery, fuller employment, ques- 


tion of monetary policy on inflation control measure........ Nov 107 
1959 spending increase prospect, nondefense rise, Democratic 
pressure, deficit estimates, 1957-59, chart .................. Dec 33 


Credit of the U.S., editorial appraising Treasury’s financial posi- 
tion, deficit financing, issuance short-term securities on money 
market factor in inflationary debt, threat to national credit, 
issue facing new ......... Dec 73 
Foreign economic relations 
Queciien proposed enlargement World Bank and International 
Monetary Fund substitute for foreign aid, President’s support.Oct 85 
Difficult-Neighbor Policy, Administration’s confusing policy 
moves related to Latin America, aid-not-trade trend, price 


. stabilization: agreements ....... Nov 85 
Prospect increase in foreign aid, investment following 1958 de- 
_cline, relation to exports, imports 1956- 58, chart» Dec 38 
Foreign trade 


Exports drop from 1957 peak, net surplus outlook through 1959.Jul 44 
Exports first quarter 1958 decline, gold loss 1941-1958, chart ...Jul 61 
Khrushchev’s suggestion Soviet trade agreement, Soviet agency 
contract with industrial engineer to build synthetic fiber 
plants, U.S.S.R.: Buy Western ......... Aug 48 
Odd state of Japan trade relations result of tariff reprisal threat, 
Japan’s export quota system fostering trading abuses, case — 
for U.S. to remove threat, Hara-Kiri? ..................... Sep 88 
Difficult-Neighbor Policy, Administration’s. confusing policy 
moves related to Latin America, new lead and zinc arden 
Export decline stabilized, 1959 market advance prospect, in- 
crease free world’s dollar buying power result of rising im- 
ports, foreign aid factor, 1956-58, chart ................... Dec 38 
3 Industries and resources 
See also Business and Industry 
Industrial Landscapes of the Mid-South, portfolio sienna 
paintings by Sam Fischer, notes on factories, mills, quarries 
~ along mountainous route from Harpers Ferry, through Knox- 
Internal Revenue Service | 
Tax on Criticism, editorial note on ruling private power com- 
panies’ expenses for advertising against public power not tax 
1040 and All That, editorial note on Treasury’s move to ease 
requirements eligibility for tax-return specialists, to relieve 


Interstate Commerce 
Policy change in favor of railroads’ independent rate-making 
reflecting costs, promotion consolidation plans, Plan to Save 
Lincoln Sesquicentennial Commission | 
Adkins’ Law, editorial note on progress report on expenses, 
exhaustion of budget, executive committee chairman Bertha 
National Labor Relations Board 
Recent Supreme Court decision upholding state courts’ jurisdic- 
tion in workers’ union grievance cases bypasses Board :.....Jul 221 


Increase unfair-labor-practice complaints, representation 


Securities and Exchange Commission 
investigation, hearings on Bernard Goldfine. inn 
fluence dealings with Presidential Assistant Sherman Adams “ 
to prevent disclosure corrupt business practices, Goldfine’s 
defense counsel’s strategy, odd conduct of case, Herbert 


Solow’s report, Goldfine Got a Raw Deal. . Oct 129 


VANDIVER, H. S. 


SEC: Caveat Emptor, appraisal as federal agency securities and ~ 
corporate financing manipulation practices, alleged laxity, ° 
recent spectacular cases, administration problems, limited po- 
lice authority, increase registration work 1951-57, question of | 
tightening restrictive powers, Chairman Edward Gadby’s rec-. 
Nov 140 
Comment on FORTUNE article on agency power (L)........... Dec 20 


‘Supreme Court 


: Two landmark decisions upholding state courts’ jurisdiction in 


workers’ union grievances redress cases by-passing Taft-Hart- 


Treasury, Department of the 
Credit of the U.S., editorial appraising deficit financing, issuance 
short-term securities on money market factor in inflationary 

- federal debt, threat to national credit, case for long-term 


refunding, issue facing mew Congress .................+6+:. Dec 73 
1040 and All That, editorial note on plan to ease requirements 


for eligibility tax-return specialists....................... Dec - 76 
UNITED STATES STEEL CORP. 
Fairless Hills new utopian plant community in Delaware Valley, 
recession unemployment effects, “Invisible” Unemployment..Jul 107 © 
Capital expenditures, development low-cost highgrade ore in 
Venezuela, Quebec low-grade deposits, How Much “over- 


} capacity” in U.S. Manufacturing? ......................... Sep 128 
UNITED STEELWORKERS OF AMERICA 
President Dave McDonald’s decline as leader 6 *....Aug 169 
UPJOHN CO. | 
Negotiates merger into publicly-owned corporation Dec 47 
URETHANE * 


Missing Ingredient, brief report on Richard Salews’ North 
American Industries foam custom molding venture, financial 
difficulties, management changes .............cceccccceces Nov 252 
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V-4 (ENGINE) See Engines 


-VACUUM-ARC PROCESS See Steel 


VACUUM CLEANERS | 
How to Sell Vacuum Cleaners, brief report on Scott and Fetzer 
Co. manufacturer top-priced unit “Kirley Home Sanitation 
System,” effective door-to-door selling techniques, promotion, — 


VACUUM FURNACE See Furnaces 


eS VACUUM-INDUCTION PROCESS See Steel 
VALVES 


‘Aerosol Pioneers’ Reward, brief report on Precision Valve cou 

- venture in manufacturing improved aerosol container valve, 
founders, management, market demand, 1957 ensuing» record, 


Uses of computer in pure mathematics, test theorem, Mathe- 
matics II: The New Uses of the Abstract '.................. Jul 158 
VATS See Tanks 
VAULTS See Storage 
VEBLEN, OSWALD 
Founder Institute for Advanced Study i in Princeton, Mathematics 
II: The New Uses of the Abstract, p. ...................... Jul 160 
VESPER, HOWARD G. 
Management Standard Oil Co. of California Western. Hemi- . 
sphere territory, Standard of California, Nov 117 


VIDEOTAPE See Tape Recordings 


-VIRGINIA-CAROLINA CHEMICAL CORP. 


Jet Potter Tries for a Third Fortune, William B. Harris’ review 
of Justin Potter’s seizure of control, chairmanship, maneuver 
forcing President William Wilson’s resignation, unorthodox ~ 
management policy, es stockholders’ apprehension. . ..Nov 159 


VOLKSWAGENWERK 


Small Car, Big Profit, brief report on World-Wide Automobiles 
Corp. largest U.S. distributor bieneicsuranatet Arthur Stanton’s 


WAGES 
Slowdown increase, Bureau of National Affairs breakdown of 
settlements first six months 1958 compared to 1957, table, 
pending auto settlement big 1958 question, Steelworkers’ : 
Exhorbitant demands threat to. economy, recent Congress pro- 
posals to reinstate controls disapproved, laber responsibility ..Sep 102 ° 
Excessive union demands unemployment factor, need for com- ~~ 
petitive wage policy in relation to stable dollar, fuller em- 
ployment, editorial, More Jobs and a Sounder Dollar..... ~ .Nov 107 
Comeback in real wages, hourly, weekly, 1956-58, table....... Dec 183 
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methods, litigation, other business ventures, wealth ...... .. Jul 


‘WAREHOUSES 3 
Automated clothing installation at Diana Stores Corp......... Sep 173 
WARNER-LAMBERT PHARMACEUTICAL CO. _: 
R. J. Reynolds Tobacco Co. Nov’ 69 
WARREN, LINGAN A. 
- Safeway Stores, Inc. management record, autocratic policies, 
antitrust crisis, replacement by Robert A. Magowan, 1950-57 
sales, profits comparison, chart, Magowan’s Way with Safe- 
WATER SUPPLY | 
Worst Public-Works Problem, Edward T. Thompeon’ Ss appraisal 
_ deficient U.S. facilities since 1940, shortage waterworks, popu- 
lation growth, new suburban developments factors, cities’ 
problems, requirements to 1975, need for uniform over-all 
metropolitan agency, obstacles, local and political, ideal mod- 
Incorrigible John MacArthur, T. A. Wise’s report on fast-grow- 
ing insurance empire, Bankers Life and Casualty Co. of 
Chicago, unorthodox methods, litigation, other business ven- ot 
Jul 128 
“Something New in the South”, Thomas P. Murphy’s report on 
Dumas Milner’s rise as Mississippi backwoods trader, diverse 
ventures, estimated wealth Oct 152 
WEAPONS See Armaments 
WEED, CLYDE E. 3 
New chairman and chief executive officer Anaconda Co., man- 
agement record, expansion program, — sketch, p.../... Aug 35 
WEISMAN, SAM 
Effective salesmanship as manufacturer’ s inion toy cars, Ceil- ™ 
WELFARE FUNDS, UNION See Unions 
WESTERN ELECTRIC CoO. 
Good Businessman Scrooge, editorial note on letter to stock- 
holders on firm policy against business gifts from suppliers..Oct 106 
* Joint A.T.&T. interest in Bell Telephone Laboratories, enlight- 
: ened ownership, World’s Greatest Industrial Laboratory...... Nov 149 
WESTINGHOUSE ELECTRIC CORP. 
Changes at Westinghouse, Carl Rieser’s report on recovery past 
two years from 1955-56 strike, heavy electrical apparatus 
price war, 1957 sales, earnings record, management changes, 
new approach to decentralization, revisidn 1946-54 reorganiza- 
tion, realignment top executive team, Gwilym Price board 
chairman, Mark Cresap president, shakeup divisions, Appli- 
ance Sales Co. new setup, 1948-57 sales, profits compared to 
I.U.E. five-year contract to ne reopened on employment “secur- | | 
Gray H. Grossnickle manager Meter Division plans rebuilding i 
WESTREX CORP. 
Development stereophonic disk for record companies, produc- 
tion, Sidney Frey’s Audio Fidelity, Inc. 2 aera record 
deals, Stereo Goes to Market ..................... ees Aug 109 
WHEEL-LO (TRADE NAME) See Toys 
WHITE COLLAR WORKERS See Office Workers 
WIGHT, CHARLES A. 
Becomes president Freeport Sulphur Co. p. ................. Dec 50 
WILLIAMS, JOHN D. 
Signed article Nonsense about Safe Driving, conclusions against - 
popular thinking on automobile accidents, high fatality rate, 
safety campaigns, speed limitation, suggestions el more con- 
WILSON, CHARLES ERWIN 
Activities since resignation as Secretary of Defense, Louisiana 
WIMMER, ED 
Fair-trade lobby spokesman’s Senate exchange with 
on cut-rate buying, editorial note, Case against Thrift....... Sep 104 
WINDELS, PAUL, JR. 
Head Securities and Exchange Commission New York regional 
office, investigation boiler-room operators, SEC: Caveat Emp- 
WINDMILLS 
Automatic electric wind power equipment made in Germany 
Jul 184 
WINKHAUS, HERMANN | 
New president and chief executive Miaseninenn A. G. Ger- 
many’s biggest industrial complex, oer interests, portrait — 
WIRE WORKING MACHINERY 
Rapid electronic wire-wrap machine developed we Gardner- 
WISE, T. A. 
Signed article benheriathte John MacArthur, report on Bankers 
Life and Casualty Co. of Chicago fast-growing health and 
accident insurance organization, mergers, assets, unorthodox 
128 


WITTING,. CHRISTIAN J. 
Vice president Westinghouse Electric Corp., new sales organiza- 
tion, Changes at Westinghouse, p. ......................... Rs. 


WOLFSON, ERWIN S. 
Plans to build office building on Grand Central Terminal site, P- Jul 


WOLFSON, LOUIS 
SEC investigation American Motors stock dealings cailiani 
SEC: Caveat Emptor 


WOLVERINE TUBE DIVISION See Calumet and Hecla Con- 
solidated Copper Co.’ 


WOMEN 
Mrs. Mary G. Roebling bank 
public representative American ‘Stock Exchange board of | 


governors, p. 


| Germany 
Kate Ahlmann owner-manager Ahlm 
est iron works in North Germany, 
empire, portrait sketch, p. 


WOOD, LYSLE A. 
Wins Canadian order for Boeing 


~Carlshiitte K. G. larg- 
pansion family business 


WOOD PULP 
de 


Inc 
WOOLDRIDGE, DEAN E. 


Merges Ramo-Wooldridge with Thompson Dp. Sep 


WOOLWORTH, F. W., CO. 
Robert Kirkwood new president and chief executive, company 
career, sales and profits growth .. 
WORLD BANK See International Bank for Reconstruction and 
Development 
WORRBD COURT FOR INTERNATIONAL SETTLEMENTS 
British paper proposing revival as agency for protection foreign 
investments 


WORLD ECONOMY See International Economics 


WORLD TRADE See Trade 


WORLD-WIDE AUTOMOBILES CORP. 
Small Car, Big Profit, brief report on largest U.S. dintittonsten 
Volkswagens, growth since 1954, 1957 record, 1959 potential, 
Arthur Stanton founder-president 


WORLD WIDE PRESS 
Maxwell Raddock’s interest, financing involving union ties, 
McClellan Committee findings 
WRENCHES 
Hinged billet wrench developed in conditioning wen of Colorado 
Fuel and Iron Corp. 


WRIGHT, FRANK LLOYD 
Commission to design service station 


WUSSOW, JOACHIM 
Olympian Heights, Olympia Werke A. G. management, expan- 
sion as leading typewriter firm in Europe, removal from 
Soviet zone Germany to Wilhelmshaven 


WYER, WILLIAM 


Railroad consolidation peepee: Plan to Save the Railroads, p...Aug 
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YANKEES See Baseball 
YERUSHALMY, J. 
Findings study relation of diet to coronary heart disease, charts .Sep 


YOSHIDA, HIDEO 
Big Demon Adman, record as president Nippon Desten Japanese 


advertising agency, efficient management 
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ZINC 


Dr. Schrade F. Radtke director new U.S. and foreign producers 
research program, aim new markets, ways.to meet competi- 


tion nonmetals 
New U.S. import Latin American Difficult- 


Neighbor Policy 


ZIRCONIUM 


Vacuum-refining process development, Abie Ludlum Steel 
project, commercial application, atomic-energy market, pro- 
duction, Ultra-Pure Metals 


ZIRINSKY, LAWRENCE 
With cousin plans shopping center over New Haven Railroad , 
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